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®IHAHCOBO-KPEAUTHUA MEXAHI3M
ArPAPHOIO PO3BUTKY

B crarti mpoBeneHo KpUTHYHMI aHami3 (iHAHCOBOIO MeXaHi3My, OOIPYHTOBAaHO
METOIOJIOTIYHI MOJOKEHHS MO0 (PIHAHCOBOTO PETYIIOBAHHS BiTBOPIOBATEHUX IPOIECIB 3
ypaxyBaHHSIM OCOOJMBOCTEH i 3aKOHOMIPHOCTEH Cy4acHOTO €Tally PO3BUTKY BITYH3HSHOI
€KOHOMIKH.

KimrouoBi cnoBa: (hiHAHCOBO-KpEIUTHHH MEXaHI3M, YIpPaBIiHHA (HiHAHCOBUMH
pecypcaMu, METOAH, IHCTPYMEHTH, (hiHaHCOBE 3a0e3MeUeHHs, PO3IINPEHE BiATBOPEHHS.

Stetsyuk P.
FINANCIAL AND CREDIT FACILITIES
AGRICULTURAL DEVELOPMENT

The article argued the relevance of research from the perspective of the lack of
specialized financial infrastructure, service-oriented agricultural production and effective
financial and credit mechanism of its resource provision adversely affects the
competitiveness of enterprises in the industry in the commodity and financial markets,
limiting their opportunities in the context of long-term economic.

Determined that the financial and credit mechanism is an important component of the
control system of financial support expanded reproduction enterprises of the agricultural
sector.

Determined that a holistic conceptual apparatus is the basic foundation of research of
financial and credit mechanism of agricultural development as an economic phenomenon.

On the basis of summarizing the literature determined that in terms of content in the
logical structure of interpretations of economic content of the financial mechanism is used
only a few constitutive elements: an integral part of the economic mechanism and element
management system; system or a set of organizational forms of financial relations; set of
forms, methods, instruments and tools of influence on the formation and use of financial
resources.

Argued that the practice of agricultural production is the most appropriate definition
of a pragmatic financial and credit mechanism as a set of forms and methods of external and
internal influences on the formation, use and accumulation of financial resources in order to
ensure their economic activity of the sector and improve the efficiency and profitability.

Implementation of functionality and internal positive potential financial and credit
mechanism is based on an understanding of its systemic nature. Argued that the financial and
credit mechanism is a certain economic system because it has all the basic attributes: the
appointment, functions, flows, structure.
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The basic theoretical preconditions of effective financial mechanisms. It is proved
that the formation of an effective financial mechanism precedes the decision outlined the
range of issues. The sequence of stages of creation of the financial mechanism in the context
of the formation of an effective system of financial management.

To effectively control the formation and use of financial resources structuring of
financial and credit mechanism is advantageously carried out from a position of separation
by local mechanisms.

Determined that the efficiency of formation and use of financial resources, socio-
economic systems is impossible without purposefully formed system management of these
processes, which is adequate external conditions and internal conditions of its operation and
is based on modern theoretical and methodological base.

Disclosed that the adequacy of financial policy instruments external economic
environment and domestic situation is an essential prerequisite for economic growth and
competitive position. Her choice is made taking into account the basic parameters of certain
financial strategy.

It is shown that the philosophy of fiscal policy should be based on the need to study
the most important aspects of the formation and use of financial resources to the various
areas of activity.

Keywords: financial mechanism, management by financial resources, methods,
instruments, financial providing, extended reproduction.

Cremok I1.A.
®UHAHCOBO-KPEOUTHbLIA MEXAHU3M
ArPAPHOIO PA3BUTUA

B crartee mpoBemeH KpHTHYECKHH aHanmn3 (HHAHCOBO-KPEAUTHOTO MEXaHU3MA,
000CHOBAHBI METOMOJIOTHYECKNE TTOJIOKEHHSI OTHOCHTEIBHO (PMHAHCOBOTO PETyIHPOBAHHS
BOCIPOM3BOANTENBHBIX TIPOIIECCOB C YYETOM OCOOEHHOCTEH ¥ 3aKOHOMEpPHOCTEH
COBPEMEHHOT0 3Tara pa3BUTHS OTEUECTBEHHO IKOHOMUKH.

KitoueBsle croBa: (pUHAHCOBO-KPEIUTHBIH MEXaHH3M, yNpaBiieHHe (UHAHCOBBIMHU
pecypcamMu, METOABI, HMHCTPYMEHTH, (UHAHCOBOE  OOECIEUeHHe,  PpacCIIMPEeHHOE
BOCIIPOU3BOJICTBO.

IlocTanoBka mpodaemMu y 3arajbHOMY BHIJIAI i il 3B'A30K 3
BAKJIUBUMHU HAYKOBHMMHM Ta NPAKTHYHUMH 3aBIaHHAMHM. HunimHii
eTan PO3BUTKY BITYU3HSIHOTO arpapHOr0 BUPOOHHIITBA XapaKTEPU3YEThCS
NOMITHUM WiIBUIICHHSM POJi Ta 3HAYMMOCTI (iHAHCOBHX PECYpCIB Y
CHCTEMi pecypCHOro 3a0e3MeUYeHHs K HOro OKpeMHuX JIAHOK, TaK Yy LiJIOMY
i BCHOTO BIATBOPIOBAIBHOTO Tporiecy. He3Bakatouu Ha Te, IO 32 OCTaHHE
JECATHIITT  yMOBH  (DIHAHCOBOrO  3a0e3MeueHHs  BUPOOHMYOI U
IHBECTULIHOT iSUTBHOCTI MiAIPUEMCTB arpapHoi cepr eKOHOMIKH 3HAYHO
MOKPAIWINCh, @ 00CATH (PIHAHCOBHX PECYPCIB, SKi 3Ty4arOThCs JIIS IUX
e 3pocid, (¢iHAaHCOBA CHUTYyaIlis 3QITUIIAETBCST  TAJIEKOI0  Bif
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ontuMainbHOi. IcHye psii 00’€KTHBHUX Ta Cy0’€KTHBHHX MPUYHH TaKOTO
cta"y. Cepell HUX BIUTMBOBE 3HAUEHHS MAIOTh BiJICYTHICTh CITEIliai30BaHOT
¢inaHcoBO1 iH(PACTPYKTYpPH, OPIEHTOBAHOT HA OOCITYTOBYBaHHS arpapHOTo
BUPOOHUIITBa Ta €(EeKTUBHOTO (HiHAHCOBO-KPEAUTHOTO MeEXaHi3My HOTO
pecypcHoro 3a0e3neueHHs. HalOinpmuii mposiB ObOrO BIUIMBY MAEMO Y
chepl KOHKYPEHTOCTIPOMOXKHOCTI MiJIIMTPUEMCTB Taly3i Ha TPaIuIliiiHIX
TOBapHUX PHHKAX, a TAKOXK y JOCTYITy O 30BHIIIHIX JpKepen GopMyBaHHS
¢diHaHcoBHX pecypciB. 3a3HaueHE HETaTHBHO IO3HAYAE€THCS Ha PI3HUX
acIeKTax BHPOOHHYO-(PiHAHCOBOI TiSUTBHOCTI  CLIBCHKOTOCIOMAPCHKIX
MiAIPUEMCTB, OOMEXKye iX MOMXJIHMBOCTI MIOJO  TEPCHEKTHBHOTO
€KOHOMIYHOTO PO3BUTKY. TOMY akTyaJlbHUM Y HAYKOBOMY 1 IPUKJIaTHOMY
3HAYCHHI € MOJaJIbIIe PO3UIMPEHHS AOCIHIIKEHHS HAYKOBO-METOAWYHUX
acniekTiB  (¢opMmyBaHHS Ta (yHKIIOHYBaHHS (hiHAHCOBO-KPEIUTHOTO
MEXaHi3My arpapHoro pO3BUTKY.

AHaJi3 0CTaHHIX A0CTiIKeHDb, Y SIKHX 3alI0YaTKOBAHO BUPillIeHHS
npobaemu. JlocmipkeHHS PI3HUX — acHeKTiB  (DiHAHCOBO-KPEIUTHOTO
MEXaHi3My MarOTh TPHUBANy ICTOPiI0 y BITYM3HSAHINA E€KOHOMIUHIN Teopii.
Oco0irBa aKTHUBHO I TeMa JOCIIDKyBajlach B CEPEIUHI MIICTIECATHX
POKIB MHUHYJIOTO CTONITTS Yy 3B’S3Ky 3 IMIUIaHTAIlii HOBUX METOIiB
VIOpaBIiHHS PAISHCHKOI eKOHOMiKor. HoBuii mMmOmTOBX axTHBi3allii
BUBYCHHS MPOOJIEMH [aB MOYAaTOK PHHKOBHX TpaHchopmariid. Baximsi
HAYKOBI pe3yibTaTH y Mid IapuHi MaroTh Taki Bimomi ByeHi sk JLI.
Abankin, 1.O. bnankx, O.Jl. Bacwmuk, ['.JI. Bosmiok, O.€. ['yn3s,
JLA. JNpo6osina, A.I'. 3aropommm, B.B. Kopamso, O.M. Kosaiiok,
M.I Kpynka, B.M. Omapin, B.J. Ilacxaep, B.M. Poxionosa,
B.K. Cenuaros, B.M. ®enocos.

OnHak 3aMuINAETbCs 3HAYHA YacTHHA AMCKYCIMHUX NHTaHb, SKi
OOyMOBITIOIOTE ~ HEOOXiJHICTh  PO3IMIMPEHHS  HAyKOBUX  JOCIiKEHb
0co0MBO B Takilt cdepi, SK aganTauis TEOpeTHUHOro 0a3zucy a0 crenudiku
arpapHoro BUpOOHHMIITBA.

Lini crarTi. MeTolo craTTi € KPUTUYHUA aHaIi3 HayKOBUX
MOJIOKEHb Ta KOHIEMIIW ()IHAHCOBOIO MEXaHi3My B  KOHTEKCTI
(GopMyBaHHS METOAOJIOTIYHUX MOJOXKEHb, L0 CTOCYIOThCS (DiHAHCOBOTO
pEryJroBaHHs BiATBOPIOBAJIBHUX IMPOLECIB y arpapHOMy BUPOOHHWITBI 3
ypaxyBaHHSIM OCOOJIMBOCTEH Ta 3aKOHOMIPHOCTEH CydyacHOTO eTary
PO3BUTKY MiANPHUEMCTB PEAJIBHOTO CEKTOPAa EKOHOMIKH.

Buksax ocHOBHOro mMarepiany HOCHiIKeHHS 3 00IPYHTYBAHHSM
OTPMMAHUX HAYKOBHUX pe3yabTaTiB. [lUTicHWIA TOHATIHHWIA amapar €
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0a3MCHOI0 OCHOBOIO JTOCTIIKCHHS PI3HUX €KOHOMIYHHX SIBHII Ta MPOLECIB.
IIpu pO3KpHUTTI CyTHICHUX SIKICHUX XapaKTePUCTHUK (PiHAHCOBO-KPEIUTHOTO
MeXaHi3My MU BUXOAHMMO 3 TOTO, II[0, MO-TIepIe, BiH, SIK 1 OyIab-sKe iHIIe
E€KOHOMIYHE SIBHMIIE Ma€ Pi3Hi (QopMmu mposBy. I, mo-mpyre, «...Hemae
NPaBUIBHOTO YW  HENPaBWIBHOTO  BHU3HAYCHHSA. TepMiHM  MOXKHa
CTBOPIOBATH, JIUIIIE BpaxoBytouu Hamii im» [8, c. 2]. KoxxHuit mocmiqauk
ajjantye 3MICT BHUKOPHCTOBYBAaHMX TEPMIHIB TIiJl BHpIIICHHS 3aBJaHb
BJIACHOTO AOCIiPKEHHS 3 THUM, 1100 HAMMOBHIIE PO3KPUTH AOCIHiIKyBaHY
npobiemy. Tomy mnopamemmii aHamiz 3AiMCHEHO MTiA KyTOM 30Dy
apryMeHTarii aBTOPChKOi MO3HIIii.

VY cBif 4yac Bimomuil exoHomicT akagemik JILI.AOankiH p1aB
PO3TOpHYTE TPAKTyBaHHS TEPMIHY «TOCHMOJAPCHKUI MeXaHi3M», SKUN
«BOJIOJIE€ TOCUTHh CKIATHOI CTpyKTyporo. Cepen HaWBaKJIMBIIINX HOTO
CTPYKTYpHHUX JIaHOK MOXXHa BHIUIMTH: (OpPMHU Oprasizamii CycHiJIbHOTO
BUPOOHUIITBA (TIOJTIT Mpalli, Crielfiaiizamis BApOOHUIITBA, HOTO PO3MIIIICHHS
Ta iHII, 3 JIOTIOMOTOK) YJOCKOHAJECHHS SIKUX CYCIIIBCTBO BIUIMBA€E Ha
PO3BUTOK MPOAYKTUBHUX CHIJI 1 3a0e3medye MiJBHINEHHS e€(eKTUBHOCTI iX
BUKOpUCTaHHS); (OPMH  TOCHOAApPCHKHX  3B'A3KIB, 3aBASKH  SIKUM
3MIACHIOETHCS CBOEPITHUN «OOMiIH PEYOBHH» B €KOHOMIIli, B TOMY YHCIIi
000poT 3aco0iB BUPOOHUIITBA, (HiHAHCOBO-KPEIUTHI BIJHOCHHHU Ta iHIII;
CTPYKTYpPY, (POPMH 1 METOM IIJIAHYBAHHS 1 TOCIIOAAPCHKOTO KEPIBHUIITBA, B
CKJIQJIi SIKUX OJIHOYACHO 3 €KOHOMIYHHMH MOXYTh OYTH BHJUICHI TaKOX
MPaBOBI 1 COINAJLHO-TICUXOJIOTIYHI (OpMU 1 METOAM;, CYKYITHICTh
E€KOHOMIYHHMX Ba)KENiB 1 CTUMYIJIIB BIUIMBY HAa BHPOOHHITBO i yYacCHHKIB
rOCTIOAApPCHhKOl  JISUIBHOCTI, 3  JIOMOMOTOK  SIKMX — 3a0e3leuyeThes
Y3rO/DKEHHST 1 CTHMYIIOBaHHS Trocroaapchkoi mismbHOCT» [1]. Le
BU3HAUEHHS CTAIO0 TEOPETHMYHMM  MIATPYHTSIM  UIi  MOJAJIBIIOTO
KOHCTPYIOBaHHS aBTOPCHKHX iHTEpIpETAalliii He JHUIIE I[LOTO TepMiHy, a i
CIOPITHEHUX 3 HUM «EKOHOMIYHHMH MeEXaHi3M», «(piHaAHCOBHH MEXaHi3M»,
«(iHAaHCOBO-KPEIUTHUN MEXaHi3M» 1 T.II.

OpHak BapTO BIAMITHUTH, IO y JAaHOI IHTEPIPETAalii € He JIHUIIe
NPUXUIBHUKY, & W KPUTHKH, SIKi HE OE3MMiJICTaBHO BBAXKAIOTh, IO «TaKe
BU3HAYEHHS — TUIIOBUH MPUKJIAJ iJ€OLUEHTPU3MY, KOJIH HOBE, HEJOCTATHHO
YiTKO c(OpPMYJIbOBaHE IMOHATTS YW iAed «IiIMHHAIOTHY» Mix cebe iHMI
MOHATTS [2].

Cripoba BCEOXOIUIIOIOUOro OMKMCY NpUBeNa 0 TOro, IO y CKIaAdi
¢inancoBo-kpeautHoro MexaHizMmy B.K. CeHuaroB BuIiIMB KinbKa
migcucreM  (piHAHCOBO-KPEAWTHE IUIAHYBaHHSA, (IHAHCOBO-KPEIMTHI
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IHCTpYMEHTHU Ta OpraHizamiiHa CTPYKTypa, IPaBOBHHA pexuM (iHaHCOBO-
KPEIUTHOI CUCTEMH ), ciM OJI0KiB (TIaHu Ta OajaHCH, TTOKa3HUKH, HOPMH Ta
HOpMaTHBH (opMyBaHHS 1 po3mominy QiHaHCOBUX pecypciB, (HoHIN
3a0e3MeyYeHHs] BIATBOPEHHS 1 CTHMYJIOBAaHHS EKOHOMIYHOTO PO3BHTKY,
OpraHd YINpaBiHHA, OCHOBHI HOPMAaTHBHI aKTH, peryiordi ¢iHaHCOBI
BimHOCWMHM), moHanm 80 emeMeHTIB (3BimHWH (IHAHCOBHU IIAH KpaiH,
Jep>KaBHUH OFOKET, KPEAUTHHH IIaH, OaJlaHC TPOIIOBHUX JOXOIIB 1 BUTPAT
HACEJICHHS, BAJIIOTHUH 11aH Tomo) [12].

AHami3 JmiTepaTypHHUX JDKEpel BKa3dye Ha HAasSBHICTh JOCHUTH
IIIPOKOTO KOJIa aBTOPCHKMX BW3HA4YeHb (piHAHCOBOrOo MexaHizmy. BoHO
HACTIJIBKM IIUPOKE, M0 TEPMIiHOJIOTIUHI iHTepmpeTalii craiu 00’€KTOM
okpemux kinacudikaniid. OgHaK y 3MiCTOBOMY IUIaHI B JIOT1UHIN CTPYKTYpi
IHTEpIIpeTanii  eKOHOMIYHOTO  3MICTy  (DIHAHCOBOTO  MeEXaHi3My
BUKOPHUCTOBYETHCS JIMIIIE KilbKa KOHCTUTYTHBHUX €JIEMEHTIB: 1) ckiamoBa
YaCTHHA TOCIOJAPCHKOr0 (EKOHOMIUYHOTO) MEXaHi3My Ta €JIEeMEHT CUCTEMH
YHOpaBIiHHS; 2) CHCTEMa 49X CyKYITHICTh OpraHizamiiaux ¢Gopm (piHaHCOBUX
BiTHOCHH; 3) CYKYIHICTh (pOpPM, METOIIB, BAXKEIIB Ta IHCTPYMEHTIB BIUTHBY
Ha (OpMyBaHHA Ta BHUKOPUCTAaHHS (HiHAHCOBHX peCypciB (IpOMIOBUX
KOINTiB, rpommoBux (pouaie). [Ipu mpomy ciif BIIMITHUTH, IO IPAKTHYHO HE
3YCTpiYa€eThCcs BWU3HAYEHb, SIKIi O Oa3yBalMCh JIMIIE HA OJHOMY 3 IIMX
eJIeMeHTiB. SIk mpaBuIlo, BCi BU3HAUCHHS BKIIIOYAIOTh KOMOIHAIII0 OKPEMHUX
AKICHUX XapakTepUCTUK (HIHAHCOBOTO MeXaHi3My, OJHAaK OKpeMi 3 HHX
aKLEHTYIOTh yBary Ha NEBHUX O3Hakax. [lyis mpukiagy Ta apryMmeHTauii
aBTOPCHKOT MO3HUIIIT HAHOIIBIII TUIIOBI 3 HUX.

OxpeMi Bu3HA4YCHHS (PIHAHCOBOTO MEXaHI3My MICTSTh HOrO
CTPYKTypHU3alito 3a o0’ekraMu  (PIHAHCOBUX BIJHOCHH YU pPIiBHAMH
ynpasninas. Tak, B. M. PomioHoBa po3uieHOBYe 3araibHU (hiHAHCOBHIA
MeXaHi3M Ha (piHaHCOBMI MEXaHi3M MiANPHEMCTB (OpraHi3allii, ycTaHOB),
CTpaxoBH MeXaHi3M, OIOKeTHHH MexaHi3Mm i1 T.n. Ha mymky aBTopa y
KO)KHOMY 3 HHUX 3TiIHO 3 (yHKIIOHaJbHUM NpPU3HAYEHHAM MOXKHA
BWJIUTUTH Taki JIAaHKW: MoOumi3amis (iHAHCOBHX pecypciB, (iHaHCYBaHHS,
cTUMyJIFOBaHHS Ta iH.» [13, c. 427]. A B.IL. IBanunpkuit Ta O.1. MenbHuK
BBAXKAaIOTh, M0 «(iHAHCOBMII MeXaHi3M BKIOYae (iHAHCOBHH MeXaHi3M
JOMAIIIHIX TOCTIONApCTB, (HiHAHCOBHI MEXaHi3M HiANPUEMCTB, (DiHAHCOBUI
MeXaHi3M jepkaBu. [IpaBOMIpHICTh 3aMpOIOHOBAHOI JEKOMIIO3MINI BOHHU
apryMEHTYIOTb THM, LI0 KOXHOMY BHIY CYO'€KTiB TroOCHOJapIOBaHHS
BIJIMOBiAa€ iHAMBIAyanbHA CYKYNHICTH (GOpM 1 MeToaiB (OpPMYBaHHS Ta
BHKOpHCTaHHs (iHaHCIBY [6, ¢. 91].
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€ rpymna aBTOPIB, AKI PO3MIANAIOTH (PIHAHCOBO-KPEAUTHUIN MEXaHi3M
3 (hYHKIIIOHAJIHHUX MO3MUI1T (PIHAHCOBOTO MEHEDKMEHTY SIK B3a€MO3B'SI3aHY
CHUCTEMY «MeTOIiB (iHAHCOBO-KPEIUTHOTO IUIAHYBaHHSA, (iHAHCOBO-
KpeIWTHUX BakemiB 1 ¢opMm opranizamii ynpasiinHi ¢iHaHcaMu 1
kpenutoM. OCHOBHE TpH3HA4YECHHS (PIHAHCOBO-KPEIAUTHOTO MEXaHi3My
MOJISITa€ B CTBOPEHHI, PO3MOILUII 1 BHKOPUCTAHHI ()IHAHCOBUX 1 KPESIUTHHUX
pecypciB HapogHOTO TOocmogapersay [4, 11, ¢. 5, 9].

Mu BBaxkaeMo, IO ISl NPAKTHKHM arpapHOro BUPOOHHLITBA HAHOIIbII
OPUHHATHUM € TIparMaTHYHe BH3HAYCHHS  (DiHAHCOBO-KPEAUTHOTO
MEXaHi3My K CYKYMHOCTi ()OpM i METOJIiB 30BHIITHROTO W BHYTPIITHHOTO
BIUIMBY Ha (DOpMYyBaHHs, BUKOPUCTAHHS Ta HArpoOMa/pKCHHs (DiHAHCOBHX
pecypciB 3 METOH 3a0e3MeUeHHS HUMH TOCIOAapChKOl  iSUTBHOCTI
MiANPUEMCTB Tally3l Ta MiABHIIEHHS e(EeKTUBHOCTI 1 MPUOYTKOBOCTI
BupoOHunTBa. CknamoBuMu (iHAHCOBOTO MeXaHi3My € (iHaHCOBE
3a0e3nedeHHs, (iHAHCOBE pETryJIIOBaHHS, (IHAHCOBI TMOTOKM 1 cHCTEeMa
(hiHAHCOBHX IHCTPYMEHTIB Ta IHIUKATOPIB [5].

Peamizaris  QyHKIIOHAIFHUX MOMJIMBOCTEH Ta BHYTPIIIHBOTO
MO3UTHBHOTO TMOTEHIaNy (DIHAHCOBOIO MEXaHI3My IPYHTYEThCS Ha
pO3yMiHHI #HOro cucTeMHOTO XapakTepy. llpencraBnstoun diHaHCOBHIA
MEXaHi3M SIK CHCTEMY, HEOOXiTHO BUBHAYUTH ii 3MiCT.

Mu posrnsgaemMo (iHAHCOBO-KPEIWTHHH MEXaHi3M SIK CHCTEMY,
OCKIJTBKHY BiH Ma€ BCi OCHOBHI 11 aTpuOyTH:

npusHayerHs — NOCSTHEHHS MMOCTABJICHO] Iepe/l HUM €KOHOMIYHO Ta
¢biHaHCOBOT METH;

@yukyii — 3a0e3redeH st palioHAILHOTO PYXY I'POIIOBUX TOTOKIB Ta
¢dbopmyBaHHa (DiHAHCOBOTO TIOTEHIliANly, peryNtoBaHHA (HiHAHCOBHX
B3a€MOBITHOCHMH Yy cdepi QiHaHCYBaHHS, IHBECTYBaHHS, CTPaxyBaHHS,
OmojIaTKyBaHHsS, (OPMYBaHHS Ta pO3MOALTY (IHAHCOBUX pE3YNbTATIB;
niaTpuMka QiHaHcoBoi Oesneku, (iHAHCOBOI aJanTUBHOCTI, JIIKBiIHOCTI,
TUIaTOCIIPOMOXKHOCTI, KPEeIUTOCTIPOMO>KHOCTI, IHBECTHLIHOT
NpUBaOIMBOCTI; MATPUMKH peaizaiii kpamoi 3 GiHaHCOBHX albTEPHATHB;
3a0e3neueHHs 3/IHCHEHHsI KOHTPOIIIO 1 MOHITOPUHTY peaiizanii ¢piHaHCcoBOT
CTpaTerii Ta MONITUKY MiANPHEMCTBA;

nomoku — QiHaHcOBI Ta iH(OpMaUmiiHI MIX HOrO OKpPeMUMH
CTPYKTYPHHMH €JIEMEHTaMU;

cmpyKkmypy — CIHIBBITHOIIEHHS M) OKPEMHUMH KOMIIOHEHTaMH, a
TAKOXX JIOKAIBHHUMU MEXaHI3MaMH, B paMKax SKHX 3IIHCHIOETHCS
Y3rOMKEHHS MDK CIIJbHOI0 METOI0 Ta 3aBAAHHSAMM IIMX €JIEMEHTIB
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CUCTEMH.

DiHAaHCOBO-KPEAWTHUI MEXaHI3M TpeAcTaBisie co00I0 BIAKPUTY
E€KOHOMIYHY CHCTEMY, $Ka, 3 OIHOTO OOKy, B3a€MOJi€ i3 30BHIIIHIM
EKOHOMIYHMM OTOYEHHsSM, a 3 IHIIOT0O — Ma€ BIAacHY BHYTPILIHIO
CTPYKTYpY.

Hns epextuBHOrO yIpaBiiHHSA (OPMYBaHHSIM Ta BHUKOPHCTAHHSIM
(hiHAHCOBHX pPECypcCiB CTPYKTYypH3allito (iHAHCOBO-KPEIUTHOTO MEXaHI3MY
JIOIUTEHO 3IHCHIOBATH 3 TO3HMINi HOTO MOMALTY Ha JIOKAJbHI MEXaHI3MU:
CaMOOKYMHOCTI;  (hiHAaHCOBOI  BIJMOBIMANBHOCTI; caMo(iHAHCYBaHHS;
3Mimanoro (hiHaHCYBaHHS; AepKaBHOI (iHAHCOBOI MiATPUMKH; MiTBTOBOTO
OMOJAaTKyBaHHS, KOMIUIEKCHOI OIIIHKM, aHali3y Ta IHTephpeTamii
OTPUMaHHX pEe3yJbTaTiB; I[UIAHYBaHHS, KOHTPOJIO Ta MOHITOPUHTY
€KOHOMIYHHMX TIPOIIECiB; PO3MOILTY pPEeCcCypciB, BHTpAT Ta pe3yJbTaTiB;
MPOTUBUTPATHOTO; LIHOYTBOPEHHSI; YIIPaBIiHHS PU3UKOM; CTPaXyBaHHS.

BukopucTaHHS KOKHOTO 13 3a3HaY€HUX MEXaHi3MiB CHpsSMOBaHE Ha
3a0e3MeUeHH OTPUMAHHS NO3UTHBHHUX YUCTHX TIPOIIOBHX IOTOKIB, IO
PO3IIMPIOIOTE pecypcHy 0a3y ¢opmyBaHHS (PiHAHCOBHX peCypciB, TOOTO
MOKpaIllye YMOBU JOCTYIY IO Pi3HHX iX mkepen. [Ipu mpomy BakinBe
3HAa4YCHHS MaroTh KpUTEpil AOCTATHOCTI 3a 00CATOM Ta NPUHHATHOCTI 3a
IIHOIO, a TaKOXX MOJJIMBICTb IOBHOT'O BIAIIKOJYBAaHHS BHKOPHCTaHHX
(biHaHCOBHUX pecypciB, OIJIATH BUTpAT Ha iX 3allydyeHHsS Ta OTPUMAaHHS
MO3UTUBHOTO e(eKTy.

[lingumienHs edekTHBHOCTI (GOpPMYBaHHA Ta BHKOPUCTAHHS
(iHAHCOBHX pECypCiB COIiaJbHO-€KOHOMIYHUX CHCTeM (IiJIpUEMCTBA,
rajy3i, perioHy TOIO) HE MOXIJIMBE 0€3 IUIECHPSIMOBaHO C(HOPMOBAHOT
CHCTEMH YIPAaBJIiHHS LUMH MPOLIECAMHU, SIKa a/IeKBaTHA 30BHIIIHIM yMOBaM
1 BHYTpIlIHbOMY CTaHy ii (DYHKI[IOHYBaHHsS Ta OMHPAETHCA HA CYYacHY
TEOPETUKO-METO/IOJIOTIYHY 1 METOINYHY 0a3y.

Metoposorisi  ynpasniHHS (iHAHCOBUMH pecypcaMH, Ha Hally
JIYMKY, BKIIIOYAE:

— BU3HAYCHHS 11 KOHLENTYyaJlbHHUX 3acaja (00’ €eKTUBHA HEOOXIIHICTb,
eTalHICTh  CTBOPEHHS, IHTErPOBAaHICTh 13  3arajbHOI0  CHUCTEMOIO
yIpaBIliHH, OPiEHTALliSI HA CTPATETiYHI LiJIi PO3BUTKY CUCTEMH, CUCTEMHUM
miaxig mo i QopMyBaHHS, albTEpHATUBHICTE Y BHOOpPI Kepen Ta
HaINpPSIMKiB BUKOPHCTaHHS (PiIHAHCOBHX PECYPCIB);

— BUKOPHUCTaHHA (PIHAHCOBOTO Ta JIOKAJIbHUX MEXaHi3MiB yIpaBIiHHS
B Mporeci GopMyBaHHS Ta BUKOPUCTaHHS (DiHAHCOBHX PeCypciB (IIpaBOBe
3abe3nedcHAs, (piHAHCOBI IHCTpYMEHTH, (iHAHCOBI MeTOnH, (iHAHCOBI
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Baxkeli, iHpopMarliitHe 3a0e31eUeHHs );

—  pO3poOKy  anropuTMy  yhpaBmiHHA  (HOpPMyBaHHSIM  Ta
BUKOPHUCTaHHSIM (piHAHCOBUX PECYPCIB ;

— BigOip Ta knacu(ikalilo YNHHHKIB, IO BIUIMBAIOTH HA MPUHHSTTS
VOPaBIiHCHKUX pillleHb Yy cdepi QopMyBaHHS Ta BHUKOPHUCTAHHS
(hiHAHCOBHX peCypCiB;

— OOTPYHTYBaHHS METONWYHHX MIAXOIB JI0 ONTHUMI3aIli CTPYKTypH
Jokepen GopMyBaHHs (DiHAHCOBHX PECYpCiB 3 ypaxyBaHHSIM 0COOIHMBOCTEH
(hiHaHCOBOI MISUTPHOCTI CLTBCHKOTOCIIONAPCHKHX T ATIPHEMCTB;

— po3po0Ky Momen po3moAlTy (hiHAHCOBHX PECYPCIB 32 OKPEMHUMU
HanpsiMaMy X BUKOPHCTAHHS;

— METOAUKY NPUHHATTS YIMPaBIiHCHKHUX PillleHb MI0A0 (OPMYBaHHS
Ta BUKOPUCTaHHS (DiHAHCOBHX pecypciB B yMOBaX HEBU3HAYECHOCTI.

B  puHKOBMX  yMOBax  MIHS€ETBCS ~ CTpaTeris  yNpaBIiHHA
MiAIPUEMCTBAMHA Ta IHIIUMH COI[iaJIbHO-€KOHOMIYHUMH CHCTEMaMH, a
OJTHOYACHO 1 iX (iHaHCOBa cTpaTeris. BiqnoBimHO 10 WX 3MiH GOPMYETHCS
¢inancoBa momitika. OCTaHHA B 3arajbHONPHUHATOMY pPO3YMiHHS
TpakTyeThcs sk (opMa pearizamii ¢iHaHCOBOI ijeosorii Ta crparerii y
PO3pi3i OKpeMuX acreKTiB GpiHaHCOBOI aisutbHOCTI [3, ¢. 349-350].

AJIeKBaTHICTh 1HCTPYMEHTIB (PIHAHCOBOi TOJITHKK 30BHIITHBOMY
€KOHOMIYHOMY  OTOYEHHIO  Ta  BHYTPIIIHBOMY  CTAHOBHIIY €
HAaBAXUIMBINIOID  TEPEAYMOBOIO  EKOHOMIYHOTO  3pOCTaHHA  Ta
3a0e31eUeHHs. KOHKYPCHTHUX MO3ULIH HE JMIle HA TOBapHUX, a i Ha
(inancoBux puHKax. Ii BuMGIp 3MiHCHIOETBCS 3 ypaXyBaHHSAM OCHOBHHX
napameTpiB BU3Ha4eHOI (JiHAHCOBOI CTpaTerii.

®dinocodist piHAHCOBOT MOMITHKY TOBUHHA BUXOAUTH 3 HEOOX1THOCTI
OoOTpyHTYBaHHS  HaWOINBII  BaXIMBUX  aclekTiB  (QOpMyBaHHS Ta
BUKOpHUCTaHHS (PiHAHCOBUX PECYpPCiB 3a TAKMMH HAIIPsIMaAMHU:

— TOJNITUKA YIPaBIiHHA OOOPOTHUMH aKTHBaMH, KPEIUTOPCHKOIO Ta
ne0iTOPCHKOIO 3a00ProBaHiCcTIO, CIIPSIMOBaHa Ha MOOLTI3aLio i eheKTUBHE
BUKOPHUCTaHHS BCIX HASIBHUX (JIHAHCOBUX pECYpCiB, Ta MiHIMI3aIliF0 BUTPAT
Ha 3aJIy4eHHSs 1X JIOJAaTKOBUX OOCHTIB;

— IHBeCTHLIi}HA MOJIITHKA, 10 3a0e3euye CTBOPEHHS Ta NPUAOaHHS
HEOOXiAHMX MIANPHEMCTBY aKTHBIB, BHUKOPHUCTAHHA SKUX JIO3BOJISIE
HiATPUMYBaTH fioro KOHKYPEHTOCITPOMOXKHICTb, HOpMaJbHE
(GYHKLIOHYBaHHS Ta 341HCHIOBATH €KOHOMIUYHHH PO3BUTOK;

— KpeAWTHA NOJITHKA, HA OCHOBI SIKOI JOCSTAETHCS ONTHMAJIbHE 32
BapTICTIO 3IYYCHHS Ta BUKOPUCTAHHSI KPEAUTHHX PECYPCIB KOMEPITIHHUX
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0aHKIB;

— o00iKkoBa TONITHMKA, Opi€EHTOBaHA Ha TIOBHE Ta CBO€YACHE
3a0e3meyeHdst yOpaBIiHHSA TMIANPHEMCTBOM 1 WOTO CTPYKTYPHHMH
mipo3ainaMu HeoOXiTHOIO Ta JOCTOBIPHOIO iH(OPMALIE NPO peajbHi
¢iHaHCOBI MpOLECH MiANPUEMCTBA;

— TIOJATKOBa TOJITHKA, IO O3BOJIIE BHUKOPHUCTOBYBATH ICHYIOYI
MONATKOBI TINBCM Ta MiHIMI3yBaTH BUTPAaTH HAa BHKOHAaHHS CBOIX
MOJATKOBUX 3000B’3aHb.

®opmyBaHHIO e()EeKTHBHOTO (iHAHCOBO-KPEAWTHOTO MEXaHI3My
MiAIPUEMCTB arpapHoi Taly3i B KOHTEKCTI 3a0e3MedeHHs CTajoro
E€KOHOMIYHOTO PO3BUTKY TMEpeAye BUPIMICHHS MEBHOTO KOJia THTaHb.
Ha¥i0inbIn cyTTeBUMU cepell HUX, Ha HAIlly AYMKY, € HACTYIIHI.

Ilepwa. PerpocnieKTUBHUI aHai3 TEHACHINH Ta 3aKOHOMipPHOCTEH
E€KOHOMIYHOTO pO3BHUTKY, BCTAHOBIICHHS JOMIHAHTHHX MpPHYHH Ta
HACJIIJIKIB MOJKJIMBHX JUCOANaHCIB JNUHAMIKU (PiHAHCOBUX IOKa3HUKIB, a
TaKoXX iX SKICHOTO W KUIBKICHOTO BIUIMBY Ha TMPOIEC PO3MIMPEHOTO
BIITBOPEHHS KOHKPETHOTO IMiIMPHEMCTBA Ta (OPMYBaHHS EKOHOMIYHOI
cTpaTerii i JoKanbHUX (HIHAHCOBHX MOJITHK BIUIMBY Ha TEPCIECKTUBHHN
€KOHOMIYHHH TTOCTYII.

pyea. IIporHo3yBaHHSI OCHOBHHX TEHJCHII1 TUHAMIKH 30BHIITHHOTO
(iHAHCOBOTO OTOYEHHSI, OILlIHKA MOXKIIMBOTO (ITO3UTUBHOTO 1 HEraTHBHOTO)
BIUIMBY HAa TEMIH PO3UIMPEHOTO  BIATBOPEHHS  MOAU(DIKOBAHHX
PETYIATUBHUX IHCTPYMEHTIB (DiHAHCOBO-KPEIUTHOI MOJIITHKHU JIEPIKABH.

Tpems. IlporHo3yBaHHS peakiii Ta aJeKBaTHUX 3MiH (hiHAHCOBOI
cTpaTerii i TaKTUKW, NPUHIMIIB 1 METOMAIB (iHAHCYBaHHS PO3LIMPEHOTO
BiITBOPEHHS, PO3BHUTKY (DiHAHCOBOTO TMOTEHIATy I 3a0e3MeveHHs
(hiHAaHCOBO1 aIaNTUBHOCTI, (hiHAHCOBOI OE3MeKH, CTIHKOCTI, JIKBiTHOCTI Ta
MJIATOCTIPOMOXHOCTI.

Yemeepma. BusnadeHHsT moTpeOM y (iHAHCOBHX pecypcax mis
3a0e3neueHHs IMEePCHeKTUBHUX BHUPOOHMYMX M 1HBECTHLIMHHMX Hporpam
MIiIMPUEMCTBA Ta JIOMIHYIOUUX JiKepel 1X GopMyBaHHS 30aJIaHCOBAHHX 10
00csITy ¥ yacy HaJIXOKEHHS.

II'sma. ®opmyBaHHIO  e(pEeKTHBHOTO  (DiHAHCOBO-KPEOUTHOTO
MEXaHi3My, aJeKBaTHOrO CTpaTeriyHuM mHoTpedaM  PO3LIMPEHOTO
BIATBOPEHHS Ta MPOTHO3HIM JUHAMIII 30BHIMIHLOrO  (DIHAHCOBOIO
OTOYECHHS.

BuchHoBku. BusHaueHo, mo (iHAHCOBO-KPEOWTHUH MeXaHi3M €
BaYKJIMBOIO CKJIAJIOBOIO YIPABJIIHHSI CHCTEMOI (DiIHAHCOBOIO 3a0€3MEeUCHHS

356



«EKoHOMiYHi Hayku». — Cepifa «O6nik i piHaHch». — Bunyck 11 (41). Y. 2. — 2014.

PO3LIMPEHOTO BiATBOPEHHS MiANPHEMCTB arpapHOro CEKTOPY E€KOHOMIKH.
Peanizaris GpyHKIIIOHATHHIX MOKIMBOCTEHN Ta BHYTPIITHHOTO TO3UTHBHOTO
MOTeHIiany (hiHAHCOBO-KPEIUTHOTO MEXaHI3My I'PYHTYETHCS Ha PO3YMiHHI
HOro CUCTEMHOTO XapakTepy. ApryMEHTOBaHO, IO (hiHAHCOBO-KPEAUTHUM
MEXaHi3M MpEeACTaBiIsAe€ NEBHY EKOHOMIYHY CHUCTEMY, OCKIIBKH Ma€ BCi
ocHOBHI 1i arpmbytu. OKpecIeHO OCHOBHI TEOpPETHYHI IeperyMOBU
¢opmyBanHa edeKkTuBHOrO (hiHAHCOBOTO MexaHi3my. OOIpYHTOBaHO, IO
(dopMyBaHHIO e()EeKTUBHOTO (DIHAHCOBOTO MEXaHI3My TEpeay€e BUPILICHHS
OKPECIICHOTO KOJIa TUTaHb. BCTAaHOBIECHO TOCITIIOBHICTE €TAITiB CTBOPCHHS
(hiHAHCOBOTO MeXaHi3My B KOHTEKCTi (popMyBaHHSIM e(dEeKTUBHOI CHCTEMHU
yrpaBiiHHs (iHAHCOBUMH PECypCaMHu.
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