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BCTYTI

CyuyacHuIA eTan 34iNCHEHHS! PUHKOBUX pedopM Y Hawiil KpaiHi, cnpsiMoBaHui
Ha 3a6e3neyeHHs YMOB 4715 BIAPOMLKEHHSA MIANPUEMHULLKOI AIA/IbHOCTI, NepeTBopu-
BLUM Ti Ha rOMIOBHY PYLUIAHY CUNY COLia/lbHOTO PO3BUTKY CycCrinbCcTBa. 4N Lboro
HeoOXifHe LUMPOKe 3a/ly4eHHs Nogeit Ao 6i3Hecy, 0BOJOAIHHS 3HAHHAMK CTOCOBHO
oro Teopil i NpakTUKK. LLLo6 cnnpatumcs Ha HOBY OCHOBY — Pi3HOMaHITHICTb hopm
B/IACHOCTI Ha 3ac06W BMPOOHULTBA — HEOOXiAHO 3HANTM Ta BUPOCTUTM HOBMX
BNIACHWKIB 1 KePiBHUKIB — Gi3HECMeHIB. Bif X 3ycunb i KBanigikauii 3an1exuTb
yCMiX PUHKOBUX pehopM B YKpaiHi, KONN KOXHe NignpueMCTBO NMOBMHHO CTaTu
CNPOMOXHWUM A0 OpraHi3auil akTUBHOI0 MOLWYKY peanbHUX MOX/NBOCTEN
NigBULLEHHSA pe3yNbTaTUBHOCTI Npaui K ANs BNacHWKa, Tak i anda cycninscrea. Cy-
Cri/flbHa c1cTeMa B LiIOMYy MOBMHHA CTaTh CNPOMOXHOK A0 MOCTIHOIO YA0CKOHa-
NIeHHS, CMPAMOBAHOIO Ha LUMPOKE 3aCTOCYBaHHSA HOBUX BMCOKOE(MEKTMBHUX OpraHi-
3auiiHMX (hopm, METOAIB YNpaB/iHHA i HAYKOBO-TEXHIYHUX AO0CATHEHb, Wo 6yae
CNPUATY 3a/1yYeHHI0 YKpaiHM [0 NPUPOLHO-ICTOPUYHOIO MPOLLECY PO3BUTKY IHOAC-
TBa. [Npo6iemu Teopii i NPaKTUKN BeleHHSA B/IACHOT CrnpasBu Ta A0CBIf TXHbOr0 BU-
PilLEHHA, SAKWA CKNaBCs B KpalHax 3 PO3BMHEHOK eKOHOMIKOK i 3 ypaxXyBaHHAM
HaLioHa/IbHNX 0COBMBOCTEN MOXE BYTN 3aCTOCOBAHWI B YKpaiHi, BUBYAETHCA B KY-
pci «OcHOBYM 6i3Hecy». Lieil Kypc € po3aifiom CydacHOI eKOHOMIYHOT TeopiT, Lo y3a-
ra/lbHIOE TEOPIt0 Ta NPaKTVKY B 0671aCTi NiANPUEMHULTBA. IOrO BUBHEHHS CNIPAMO-
BaHO Ha NiAroToBKY (haxiBLiB, SKi BOMOAIKOTb 3HAHHAMMW, HEOOXIAHUMMW ANS MPUIAH-
ATTH eKOHOMIYHO 06I'PYHTOBaHMX PilleHb rocrnoAapcbKoi AisbHOCTI.

[aHnin HaBYaNbHWIA NOCIOHUK € Pe3yNbTaTOM CrifIbHOI HAYKOBOI AisifIbHOCTI KO-
NeKTUBY Kadenpn ekoHomivHoT Teopii OHAS im. O.C.lMonosa 3a pes. A4.e.H., Npodg.
TuxaHosol T.HO. [Jo cknagy aBTOPCbKOro KONMEKTUBY BXOAATb: K.e.H., aou. KaniHuak
O.B. (Tema 8); k.e.H. Ky3Heuosa M.A. (Temn 1, 2); cT.BuKknagay Kniwosa H.I". (Tema
6); Buknagay KopabniHosa I.A (Temu 3, 4, 7); Buknagay SlarosHuk I.C. (tema 5). ¥
HaBYa/IbHOMY MOCIGHNKY PO3KPUBAKOTLCA NMUTaHHS, WO CTOCYHOTLCSA CYTHOCTI Gi3He-
Cy, 0C06/IMBOCTEN MOro BHYTPILLHLOIO i 30BHILLHBLOIO CepeoBULLA B YKpaiHi, iCHY-
FOUMX rOCMOAAPCbKMX 1 opraHisauiiHnux ¢opm, acnekTiB iH(opmaLiinHoro 3abesne-
YEHHSA OCHOBHMX HanpAMIB L€l 4iANbHOCTI, a TaKOX NPUHUMMIB epeKTUBHOIO (hyHK-
LLIOHYBaHHS Cy4yacHOro nignpueMHuUTBa. MpuainsaeTbes yeara aHanisy 3Ha4eHHs Co-
Lia/IbHO-MOpa/IbHOI CNPAMOBAHOCTI NOBeAiHKN Bi3HEeCMeHa, NOoro AinoBoT eTUKK, SKi
BiAMNOBifat0Tb Cy4aCHUM BMMOram LMBINi30BAHOr0O NIANPUEMHMLTBA, & TAKOX Xa-
PaKTEPUCTULL LepXKaBHOIO perynoBaHHA Gi3Hecy.

3anponoHoBaHNn HaBYalbHWUIA MOCIGHNK MOXEe OYTW PEKOMEHAOBaHUM A1
CTYZEHTIB, acrnipaHTiB, BUKNa4adiB BALMX HaBYa/IbHUX 3aK/agiB, @ TaKOX LUMPOKO-
ro Kona AinoBux Nofein.



HaBuanbHa nporpama gucumniiHn «OCHOBM 6i3HeCY»
1. MepeamoBa

3arasibHa XapakTepucTmka gucumnniHm «OcHoBW Bi3Hecy»

Oncumnnida «OcHOBK Bi3HECY», AK HOPMaTMBHA, YBeeHa B HaBYa/lbHUIA NaH
Mi4roTOBKN 6akasnaBpiB Ta crieyiaicTiB 3a HanpaMamun: «EKOHOMIKa NignpueMcTea»
Ta «MeHeKMEHT».

OuncumnniHa cknagaetbea 3 1-ro moaynd; 3-x kpegutis ECTS; 3-x 3MICTOBUX
MOAYNIB. 3arajibHa KifibKICTb roguH fopiBHIoe 108, B TOMY ymcni: nekuii — 28 rog.,
NpaKTUYHI 3aHATTA — 14 rof., camocTiliHa Ta iHaMBigyanbHa poboTta — 66 rog. Auc-
UMMiHa BMBYAETLCA Ha YETBEPTOMY KypCi; nepefbdayae BUKOHAHHSA CTyAeHTaMu
KOMIM/IEKCHOIO 3aBAaHHA; BU KOHTPOO — 3a/iK. JaHa aucumniiHa 6a3yeTbCa Ha
3HaHHSAX, WO OTPMMaHI CTyAeHTaMy B NMPOLECi BUBYEHHA AMCUUNAIH: «[1oNiTEKOHO-
Misi», «MIKpPOeKOHOMIKa», «MaKpoeKOHOMIKa», «['powi Ta KpeauT», «DiHaHCK»,
«MiKHapoAHi Kopnopauii», «[epxaBHe peryntoBaHHS eKOHOMIKN».

2. MeTa HaBYaHHS 3 AUCUUMNITIHA

MeTtoto aucumnniHn «OCHOBY 6i3HECY» € OnaHyBaHHA TEOPIEK Cy4YacHOro 6i3-
Hecy Ta OCHOBOMOJIOXKHMX MPUHLMMNIB BUPOOBHWNYOI AiSNILHOCTI B YMOBax Cy4acHOro
PUHKY. BoHa cripsamoBaHa Ha BMPOG/IEHHA OCHOBOIMOJIOXXHUX OPIEHTUPIB Y Mignpu-
EMHULbKIA AiSNbHOCTI, Ha HabyTTA BMiHb aHanisyBaT¥ PUHKOBY iH(opMaLito Ta
npuAMaT! eKOHOMIYHO OOI'PYHTOBAHI PILLEHHA B YMOBax KOHKYPEHLiT Ta Henepesa-
6a4yBaHOCTI OYiKyBaHUX HaCMiKiB.

3. 3micT ancumnninm «OcHOBK Bi3Hecy»
Mogynb 1 (3 KpeguTn)
BuxigHi BUMOrn 10 BUBYEHHS Moy ns 1

No 3MICT 3HaHb LLndgp

nn.

1 Bonogitv 3HaHHAMM LWOA0 TEOPETUYHOr0 3MICTY CUCTEMU 3H.1
TOBapPHUX BIJHOCKH | HAYKOBWUX NMOHATbL LiET CUCTEMU

2 PO3yMmiTh CyTHICTb Ta 0COBIMBOCTI EKOHOMIYHUX MPOLECIB Ha piBHI gia- | 3H.2

NbHOCTI OKpemol (ipmu

3 Matu ysaBy Npo CUCTEMY TEOPETUYHUX NMOHATb MAKPOEKOHOMIKM AK Haykn | 3H.3

4 PO3yMmiTV MPUYMHN Ta MeXaHi3M BMN/IMBY [epXXaBy Ha EKOHOMIYHY faisanb- | 3H.4
HIiCTb CY6’€EKTIB PUHKY

5 Matu ysBy Npo NPIiOPUTETHI HANPAMM MiLNPUEMHULBLKOI AiSNbHOCTI B ¢y- | 3H.5
4aCHOMY CBITOBOMY rOCMNOAapCTBI

3MICT BMiHb

1 BmiTu 3’acoByBaT HabyTi MaTeMaTUYHI 3HAHHSA 419 PO3B’A3aHHA EKOHO- | YM.1
MIYHUX 3a7a4

2 BMmiTn aHani3yeaty cydacHi TeHAEHL T pO3BUTKY CBITOBOrO CMiBTOBapUCT- | YM.2
Ba, MOB’A3aHi 3 NaHyBaHHAM Koprnopawiii

3 BMmiTn BUKOPUCTOBYBATV OTPUMAHI 3HaHHSA 115 aHasli3y CyyacHoro etany | YM.3

PO3BUTKY MiANPUEMHULITBA B YKpaiHi




CTpyKTypa 3a/1iKoBOro mogyns

3micToBuiA MOLYNb

Nekuii
(roa.)

3aHATTSH

[MpakT.

Nao6.

CamocTilHa
poboTa

IHaVBIAYa/IbHA
poboTa

Mogaynb 1 (3 Kpegm-
T™; 108 rop)

1. CyTHicTb Ta OCO- |4 2
6/1MBOCTI Cy4acHOro
PVHKY 5K 6i3Hec-
cepefoBuuia

2. AHani3 Hanpsamis | 20 10
LISNbHOCTI (hipmun

3. dep>xaBHe pery- |4 2
NHOBaHHA NiANPUEM-
HULbKOT AiSNbHOCTI.

Pasom 1 mopy-nb, 28 14 66
rof.

3MicT 3anikoBoro moaynsa 1 (28 nekuiHuX rog.)
CyTHICTb Ta 0CO6/IMBOCTI Cy4aCHOro pMHKY sIK 6i3HeC cepeoBULLA

Nekuia 1

Br3HauYeHHs MOHATTA «Bi3HEC», NOro PoAoBi 03Haku. Liini, yHKLiT cyvacHoro
6i3Hecy, oro Micue y cycninbHUX BifgHOCKMHaX. Cuctema 6i3Hecy B PO3BMHEHII eKOo-
HOMiUi (Cy6’eKTH, 06°€KTU, 3B’A3KK). IHPpacTpyKTypa Gi3Hecy Ha MakpopiBHiI (pUH-
Kn, 6ipxXi, 6aHKM Ta iH.). Chepn 6i3Hecy Ta opraHisauiiHi oopmun. PO3BUTOK Nignpu-
EMCTBA — YMOBa CTBOPEHHSA PUHKOBOI CTPYKTYPU B eKOHOMILi YKpaiHu. OCHOBHI MO-
[efll PUHKOBUX CUCTEM Y PO3BUHEHUX KpaiHaX. CyyacHi (pOpMM KOHKYPeHLiT, Mmexa-
Hi3M T A4iT Ta Hacnigkn. Bubip ctparterii B 6i3Heci. MOHONO/iI3M Ta aHTUMOHOMO/IbHE
PerynoBaHHS.

Nekuia 2

Couia/lbHO-eKOHOMIYHI YMOBM BUHUKHEHHSA Ta PO3BUTKY MiANPUEMHULbKOT fisi-
NbHOCTI B YKpaiHi. MNpueatusayis 1a 1i gpopmu. MNpasosa 6a3a 6i3Hecy B YKpaiHi.
3HayeHHA KoHCTUTyuiT YKpaiHn. OCHOBHI hopMuy NiANPUEMHULTBA B YKpaiHi. Dip-
Ma AIK Cy0’eKT pMHKY. TUMW PUHKOBOT opraHisauii gipm. MpobneMn po3BUTKY Maso-
ro 6isHecy. TiHbOBWiA Gi3HeC B YKpaiHi. [Npobaemu 60poTbbU 3 TiHLOBUM Bi3HECOM.
MpUHUMMK, YMOBY Ta MexXaHi3MW CTBOPEHHS B/1IaCHOI CripaBy B YKpaiHi. Y CTaHOBUYI
LOKYMEHTMU.




1.2. AHaui3 HanNpPAMKIB AiANbLHOCTI PipMin

Jlekuia 3

KomepuiiH1in po3paxyHOK SiK MeTO[ BefleHHSi BUPOOGHNYO-rocnofapyoi Aisnb-
HOCTI B YMOBax PUHKY. MOpIBHAIbHA XapaKTePUCTUKA OCHOBHUX MPUHLMNIB rocro-
[AapCbKOro po3paxyHKy Ta KOMepLUiiHOro po3paxyHky ipmu. Knacudikauis sutpar
Yy BUPOBGHULITBI TOBapiB Ta NOCAYr, fKa NPUIAHSATA B Cy4aCHOMY KOMepLiitHOMY po3-
paxyHKy. @yHKLiIOHa/IbHE NPU3HAYEHHSA PI3HMUX BUTpPAT.

Nekuia 4

PVHKOBWIA 3aKOH NONUTY PipMK Ha pecypcn. MOHATTA rpaHNYHOT eqheKTUBHOCTI
pecypcy. PUHKOBWIA 3aKOH Npono3unuii iipMu CBOET NPoAyKLUiT 3a 06°eMOM. MOHATTSA
CepefHiX Ta rpaHNYHUX BUTPAT.

Jlekuia 5

Bi3Hec-nnaH K OCHOBHWIA IHCTPYMEHT YNpaB/iHHA BUPOOGHNYOK AiANLHICTIO
(hipMKU B PUHKOBUX YMOBaX: HeOOXiAHICTb, (DYHKLIT, CTPYKTypa 6i3Hec-nnaHy. MHyuy-
KiCTb 6i3Hec-nnaHy. OCHOBHI TeXHIKO-EKOHOMIYHI NOKa3HWKM B 6i3HEC-NaHi.

Jlekuia 6

[Mpouec OHOB/IEHHS BMPOOGHMYOrO MoTeHuiany ¢ipMy AK 3aci6 niABMLLEHHS
€KOHOMIYHOT e(heKTUBHOCTI. IHHOBaUiiHe NIANPUEMHULTBO Ta HEOOXiAHICTb MOro
p03BUTKY B yMoBax HTP. Oco6/mBoCTi (DyHKLIOHYBaHHSA PUHKY HOBOBBeEeHb. 3MICT
6a30BMX MPUHLMNIB IHBECTYBAaHHS, LLIO MONAral0Tb B OCHOBI.

Nekuia 7

3MiCT iHHOBaLiMHOT cTpaTeril hipMu B yMOBax pUHKOBOT KOHKYpeHLiT. Kagposa
nonituka gipmy B ymoBax HTP (gocsig 3apybikKHUX KpaiH). TexHIKO-eKOHOMiYHe
06rpyHTYBaHHA KaniTanoBkiageHb PipMU B OHOB/IEHHA BUPOGHMUTBA. IHHOBaUiiHA
noniTMKa Y KpaiHu; ponb 3apyoiKHNX iHBECTULLIN.

Nekuia 8

3MICT (hiHAHCOBOT AiANbHOCTI 6Gi3HECMeHa B PUHKOBUX YMOBaxX poboTu ipmu;
(OYHKLIT Ta NPUHUMIM opraHisauii. MNnaHyBaHHA (iHaHCiB ipmn. 3BefeHNA (iHaH-
COBMIA NMnaH ipmn. OUiHKa pU3KKY, CTpaxyBaHHS.

Nekuia 9

[bxepena hopmyBaHHS (DiIHAHCOBMX PECYPCIB Ta OCHOBHI HaNMpPAMKN TXHbOTO BU-
KOpUCTaHHA. 3B'A30K (PIHAHCOBOT AiANIbHOCTI PipMK 3 nogaTtkamu. Cuctema nogaTkis
B YKpaiHi. MoKa3HUKKM piHaHCOBOI AiANLHOCTI (hipMu (MiLNPUEMCTBA).

Nekuyia 10
KomepuiiHa gisnbHICTb 6i3HecMeHa. Buan komepuinHux yrof. MoHATTS pUH-
KOBOT L{iHX Ta UiHX npono3uuii ipmn. 3agadi LiHOYTBOPEeHHSA Ha piBHI PipMu. dak-
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TOPW, LLO BMN/IMBAKOTL HA PUHKOBMIA MOMWT Ha TOBapu. Buam nonuty Ta MeToAmM MOro
LLIHOBOr0 CTUMY/MOBAHHA. ENacTUYHICTL NONKUTY.

Jekuia 11

Buamn LiHOBOT NOMITUKK Ta cTpaTeris NignprueMCTBa, iX BUOIP Y KOHKPETHIN Cu-
Tyauii. Bubip meTtofiB LIHOYTBOPEHHS NpoAayKuil dipmu. ETann ¢opMyBaHHS UiH
npono3nuii. AHani3 6e336MTKOBOCTI (DipMU Ta PiBEHb LjiH.

Nekuia 12

IHpopMaLiiHWiA Gi3HEC SK CaMOCTIAHMIA HANPAMOK NiANPUEMHMLTBA B 3aXifHiii
eKoHoMiLi. MpoayKTK iH(opMaLiinHOro 6i3Hecy SK CamMOCTIMHWUIA HanpPAMOK Mignpu-
EMHULITBA B 3aXifHili eKOHOMiL. IH(hopMaLiiiHa 4isNIbHICTb — OCHOBHWIA LLNSAX YCYC-
NiNlbHEHHSA Cy4YacHOro BUMPOGHMUTBA. [nobanisauis iHhopMalinHoro 6isHecy, oro
CBITOBI LeHTPU. OCHOBHI HanpsMK Po3BMTKY iH(hOpMaL,intHOro 6i3Hecy B YKpaiHi.

1.3. [lep>xaBHe peryntoBaHHA NigNPUEMHULLKOT 4iS/IbHOCTI

Jlekuia 13
[MOHATTA Aep>KaBu AK LEHTPY Ta CTPYKTYPHOT /laHKW €KOHOMIYHOro 6asucy B
CY4YaCHUX PO3BUHEHNX KpaTHax.

Nekuia 14

MeToAn eKOHOMIYHOrO perynioBaHHA MiANPUEMHULLKOT AIANBHOCTI, WO BMKO-
PUCTOBYIOTLCA Y PO3BUHEHNX KpaiHax (MpUCKopeHa amopTum3alis, 061ikoBa CTaBKa
BIZICOTKA, BTPYYaHHS B MPOLEC LiHOYTBOPEHHS Ta iH.). [ep>kaBHe perytoBaHHS rnpo-
LLeCY CTaHOB/EHHS NiANPUEMHULLKNX CTPYKTYP Y nepexigHuniA nepiog B YKpaiHi.

Mepenik NPaKTUYHKX 3aHATb MoAyNb 1

Ne Tema "oanHu
nn.

N

1 PWHOK Ta KOHKYpeHL,is B cucTemi 6i3Hecy. MpuHUMNM Ta yMOBU
opraHi3auii Cy4acHOi cnpasu B YKpaiHi

BupobHuya fisnbHICTb NigNpueMus

IHHOBaLiHO-iHBECTULIIHA NONITUKA (hipMK

diHaHCOoBa AiANLHICTL NIANPUEMUA

Ol BN
NININ| &

dopmMyBaHHS LiHX NPono3unLi’ B puHKoBKX ymoBax. Komepuin-
Ha AIAMLHICTb PipMK

»
N

IHopMaLiiHniA 6i3Hec. [JepaBHe peryitoBaHHA NiAnpUEMHN-
LIbKOI AiS/IbHOCTI

BuxigHi 3HaHHA Ta YMIHHA 3 MoAyns 1
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3MICT 3HaHb LLindp

OBO/OAITU CUCTEMOK TEOPETUYHMX MOHATb MAKPOEKOHOMIKM $IK
HaYKW; BU3HAYMTW 3HAYEHHS Ta MICLIe KOXXHOrO HayKOBOIO MOHATTA
B LLiA CUCTEMI. 3H.6

CTaBuTK Ta BUpILIYBaTK 3a4adi, AKi NOB’A3aHi 3 opraHisalieto Bnac-
HOT crpaBu, abo KepyBaHHAM (DIPMOIO Y HanpAMKY 3 MiABULLEHHS
eKOHOMIYHOT e(PeKTUBHOCTI 1T AIANILHOCTI. 3H.7

Mpungbaty 34i6HICTL BUKOPUCTOBYBATW 3HAHHS KypCy 418 NpakTuy-
HOT opraHisaui’ KOMepLinHOT AiSNbHOCTI Ha NiANPUEMCTBAX 3B’A3KY

YKpalHu. 3H.8
Bypo6buTN NO3NTUBHUIA HACTPI HA MNPUAHATTS BIACHOI0 MigNpUeEM-
HULITBA K KOPUCHOT AN CyCnifibCTBa AisNIbHOCTI. 3H.9

Bupobutn BnacHe 6axkaHHs (Ha OCHOBI OTPMMaHMX 3HaHb) CTaTy
NPoBIAHNM Gi3HECMEHOM abo MEeHEeMKEPOM Y MOBaxX PO3BMHYTOI
eKOHOMIKWN YKpaiHW. 3H.10

5. MeToan HaBYaHHA
JleKuii 3 BUKOPUCTAHHAM TEXHIYHUX 3aC00IB, NPaKTUYHI pO60THN.

6. MeToAW OLiHOBaHHS
[MOTOYHWNIA KOHTPO/b 3HaHb Ta 3aiK. OUiHIOBaHHS MPOBOAUTLCA 3a LLKA/IOH
ESNS, HauioHanbHO Ta 3a wkano OHA3 (100 6arn.).




11
NEKLLIT

3MICTOBU MOAY/Ib |
CYTHICTb TA OCOB/IMBOCTI CYUYACHOIO PUHKY K BI3HEC-
CEPE/JIOBVILLA

Tema l
MOHATTA CYHACHOI O BIBHECY
PUHOK | KOHKYPEHUIA B CMCTEMI BIBHECY

OCHOBHI NUTaAHHSA TeMU:

1. MOHATTA cyyacHOro 6i3Hecy, oro Lini Ta PyHKLIT.

2. CucTema cyyacHoro 6i3Hecy Ha MaKpOpiBHi.

3. PYHOK 5K cepefioBuLLe Ta cepa AisnbHOCTI 6i3Hecy. OcobnmMBOCTI Cy4acHOro
PUHKY, MOro CTPYKTYpa Ta (hyHKLT.

4. OCHOBHI MOZenNi Cy4acHOro puHKy. Bubip Ykpainw.

5. KoHKypeHLUis B cucTemi 6i3Hecy.

6. MNepeBarn Ta HeraTMBHI CTOPOHW PUHKY. TUNW NOBEAIHKN Gi3HECMEHA Y KOH-
KYPEHTHOMY CepefloBULL.

7. MoHOMoni3M i aHTUMOHOMO/IbHE 3aKOHOAABCTBO.

OCHOBHI MOHATTA TEMW: Cy4acHWin 6i3Hec, Lini i1 pyHKUiT 6i3Hecy; cucTema 6i-
3HECY Ha MaKpOpiBHi, Cy6’eKTMN 1 06’€KTW Bi3HECY; PUHOK, Cy4yaCHWUN PUHOK, CTPYK-
Typa PUHKY, oro qoyHKLiT; MOZAeNi PUHKY; KOHKYPeHLUis, hopMy KOHKYPEHLiT; MOHO-
Noni3aM; aHTYMOHONMO/bHE 3aKOHOAABC T BO.

1.1. ToHATTA cy4acHoro 6i3Hecy, Moro Lini Ta pyHKUiT

Mepexif YKpaiHn 10 PUHKOBUX BIAHOCWUH CTaBWUTb Nepes HawyM CyCcnifibCTBOM
6araTo HOBUX Mpobnem, cepel AKUX BaKIMBe Micue nocigae 6isHec abo nmignpuem-
HUUTBO. Bi3Hec y nepeknagi Ha PoCiiCbKy MOBY 03Ha4ae cnpasa; NiANPUEMHUL TBO —
Lle aKTUBHa, iHILiaTopcbKa AiANbHICTb. Lii MOHATTA MalOTb HE3HaYHI PO3XOMKEHHS,
Bifl AKX MOXHA (Y faHOMY HaBYa/IbHOMY KypCi) BIABONIKTUCS.

Bi3Hec (MigNpMEMHMLTBO) — Lie CaMOCTIlHa, IHiLiaTUBHa AiffbHICTb rPOMajsH
abo rpyn rpoMagsH, 3aiiiCHIOBaHa Ha CBili pU3MK i cTpax, Mij CBOK MaliHOBY BifMo-
BiJ&/IbHICTb | CNPAMOBaHa, ro/IOBHMM YMHOM, Ha OfEPXKaHHS EKOHOMIYHOT BUTOAMN Y
(hopmi NpnbYTKY abo B iHLWLII opMi.

Ko)Ha KpaiHa mMae CBOi 0CO6/IMBOCTI B ICTOPUYHOMY PO3BUTKY, AKI 3HAXOAATb
CBIil NposB i B Bi3HeCI. YKpaiHa He MOXe KONitoBaTu J0CBif 3apy6idXKHUX KpaiH, L0 €
Heo4HO3HaYHUM. AJie 0He 6e3CYMHIBHO: PO3BUTOK PUHKOBMX BiHOCWH Y KpaiHi op-
raHiYHO NOB’A3aHWIA 3 NIANPUEMHULLKOI AiSNbHICTIO rpyn ntofeid, abo 6i3HecoM.
«be3nogHoI» eKOHOMIKM He OyBae, Byab-AKi PUHKOBI BIAHOCWHW MEPCOHI(hiKoBaHi,
TOOTO BTifIEHI AiH0YMMU NHOABMU B IXHI MaTepiasibHi iHTepecu 1 HagaHi B peyax abo
OYXOBHWUX pe3ynbratax. Y CKAafHii cucTeMi BUPOOHUYMX BIAHOCWH MignNpueEMeLb
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nocifae UeHTpasibHe MicLie, OCKIfIbKN came Mif, A€ MOro eKOHOMIYHMX IHTEPECIB i
BiZIHOCVHM peasibHO 3MiACHIOKOTLCS.

MignpreMHNLTBO — Le cneundiyHa AisnbHICTb, WO BMMarae 0cob/mBux 3y-
CWJIb, HACTPOIO, MeBHOI KBasTi(piKaLiT, Li/IeCNpPAMOBAHOCTI Ta IHILIaTUBMW.

[0 pofoBMX 03HaK Gi3HEeCY BapTO BifHECTH:

— aKTMBI3aLia 06MiHY pe3ynbTaTamy 4iNbHOCTI MiXK Cy6'eKTaMy EKOHOMIKM;

— MNparHeHHs KOXKHOro y4acHMKa TOBapHUX Yrog peanidyBatyl CBOI EKOHOMIYHI
IHTepecwu;

— MpPosiB 0COBUCTOT ab0 KOMEKTUBHOT iHILiaTVBK B Yrofax — eHepriiHicTb, Ha-
MOPUCTICTb Ta iH.;

— 3[aTHICTb i FOTOBHICTb NTWU Ha PU3NK, NpUAMaTN Ha cebe Bi4NOBIAANbHICTb
3apafym MOX/IMBOCTI 0fiepXKaHHA NpUbYTKY;

— YMiHHS i 34aTHICTb 3anpoBapKyBaTW B MPaKTUKY Pi3Hi NpuiioMy [4inoBoro
CMNINKyBaHHSA, 34aTHICTb 40 LUMPOKOI KOMYHiKabenbHOCTI Y UMX BIAHOCKHAX;

— 3[aTHICTb BU3HAYUTW MNPIOPUTETHI HaNPAMK MigNPUEMHULLKOT AiSNIbHOCTI A
po3p06nATY BIAMNOBIAHI LiNI;

— YMiHHS po3po6nATY CTpaTerito i TaKTUKY CBOET AisANIbHOCTI Ta NOriKy AinoBo-
ro CrinKyBaHHS.

AKi Lini 1 QyHKUIT 6i3Hecy?

MeTa 6i3Hecy, K y>Ke 3a3Hayasiochb, B 0flep>KaHHi NpubyTky. Ane us MeTa focs-
ra€TbCA B CKNaAHNX KOHKYPEHTHUX BiAHOCUHAX CTUXIT A HEBU3HAYEHOCTI. Y 3B'3KY
i3 UMM NiANPUEMHMLBKA AiSNbHICTb — Lie He psoBa AisNbHICTb; FONI0BHUIA 3MICT L€l
AiSNbHOCTI NONArae y TBOPYI akTMBHOCTI cy6’ekTa. Lle cnpusie hoopmyBaHHKO 0C06-
NMBOT €TUKN MOBOPKEHHS Y BiJHOCUHAX i NPUIAHATTI pilleHb, BUPOOSIEHHIO pPO3LUN-
PEHOrO CBITOrNAAY i PO3BMTKY OCOOUCTOCTI B LiifIOMY.

CTaTUCTUKOK YCTAHOB/IEHO, WO A/1A YCMNILWHOro PO3BUTKY MaKpPOEKOHOMIKU
NoTpibHO, W06 5-7 BIACOTKIB HACENIEHHS CTa/I aKTUBHMMM Gi3HECMEHaMW. Y YoMy
X NPUYNHA HaCTIfNIbKX BUCOKOT e(eKTUBHOCTI L€l AIANLHOCTI B CyCNifIbHOMY PO3BU-
TKY?

CyTb nondrae y Tomy, WO AOCATHEHHA 0COBMCTUX Linen NignpueMUs Hepo3pu-
BHO MNOB'A3aHe 3 CoLialbHUMW LinaMK: MiANPUEMEL MOXe AOCATTU CBOIX IHTEPeciB
TiNbKM Yy BMMaAKy, AKWO BiH 3a40BO/IbHUTL CyCMifibHI NOTpebu B ToBapax abo no-
cnyrax. Tum cammm nignpuemMeLb, He3aleXHOo Bij CBOIX 6axaHb, BUKOHYE HEObXia-
HY CyCMi/IbHY (DYHKU,HO.

CycninbHa YHKUIA AISNbHOCTI MILNPUEMUA MaE HACTYMHI HaNpPsAMK: No-nepLue,
BiH 3aCTOCOBYE CBOI OCOOUCTI AAKOCTI, 3HaHHSA, EHEPrit0 ANA 3a00BOIEHHSA CYCMIIbHUX
noTpeb, TOOTO CNpUSE PO3BUTKY 0COBUCTUX | CYCMINIbHUX MOTPED IHLLMX YSIEHIB CYC-
MiNbCTBA; NO-A4pYyre, AiAbHICTL 6I3HECMEHA CIPAMOBaHA Ha MaKCMMasIbHO Bi/lbLL Mo-
BHe, e(DEKTVBHE BMKOPUCTAHHSA PecypciB, L0 3abe3neyye 3a40BOMEHHSA CYCMiIbHUX
noTpe6 3 MiHIMaIbHUMYK BUTPaTaMu; NO-TPeTe, Bi3HECMEH TUM CaMUM CY6’eKTUBYE |
peanizye eKOHOMIYHi BigHOCKMHM. Lle 3HauMTb, L0 CBOEHD CYO'EKTUBHOK AiANILHICTIO
BiH BXOAWUTb Y CKNafHY CUCTEMY PUHKOBUX BiAHOCWUH, LLLO ICHYE 1 PO3BUBAETLCA Mif,
AIEH0 06'EKTUBHO AiH0UMX eKOHOMIYHWNX 3aKOHIB, | CTUMY/IOE AiNbHICTb YCIET cucTe-
MU BUPOOHUYMX BIAHOCUH.

1.2. Cnuctema cyyacHoOro 6i3Hecy Ha MaKpOopiBHi
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Y NOBCAKAEHHOMY PO3YMiHHI 6i3HEC acOUItETHCA 3 OAMHUYHOK AiAMBHICTIO
OKpeMuX MignNpUEMLLB, CNPSAMOBaHOT Ha OAepXXaHHS AoxoAiB. Lle nogaHHsA € 3aiiBo
CMNPOLLEHNM ANA Cy4vacHOI PUHKOBOT eKOHOMIKW. Ha MakpopiBHI cyvacHWin Bi3Hec
ABNIE COOOK0 CUCTEMY BIAHOCWH, A0 AKOI TaK YW IHaKLLE BXOAUTb BCe HAaCeeHHS
KpaiHu. L cuctema CKnafaeTbCa 3 aKTUBHUX CYO'EKTIB, KOXKHWUIA 3 IKUX KepyETbCA
CBOIMM LINSAMM.

Cy6'ekTamu 6i3HeCy BUCTYNatoTh:

— came nignpyeMLi Ta TXHI KONEKTUBY;

— IHAMBIAYa/IbHI Ta KOMIEKTMBHI CMOXXMBaul,

— HaliMaHi npauiBHWUKM Ta NPOMECIiHI COO3N;

— [lep>KaBHi CTPYKTYpW.

Po3rnsHemo goknagHiLue.

MepLua 3 Ha3BaHWX KaTeropiv — NiAnpUeMLi — y pUHKOBI CUCTEMI 3aiiMae npo-
BifIHe MicLie B aKTWBI3aLlil BCi€l cucTemu. IXHilt A4inoBuii iHTepec — Lie OTPUMAaHHS Jo-
X0AiB — peanizyeTbCsa vepe3 BUPOOHMLTBO, KyNiB/tO Ta NpoAaxk NpoAayKuii i1 nocnyr.
Y xopai Ui€i AiSNbHOCTI BOHW BCTYNaKTh Y B3aEMHI Ai/1I0BI BIAHOCKMHM, OMOCepeaKo-
BaHi PUHKOBUM 06MiIHOM. CyyacHi mignpuemMui B KpaiHax 3 PO3BUHEHOK eKOHOMI-
KOO BipI3HAOTLCA Bif, CBOIX MONepesHUKIB.

[Mo-nepLue, NiANPUEMHULBLKUIA Gi3HEC Y ManuX qipMax € 3araibHOAO0CTYNHO
CMpaBotO, YCINIAAKO 3a0X0UYETLCA i NIATPUMYETLCA AepXKaBoro. BiH cTaHOBWUTL Mo-
CTiliHy OCHOBY A/ BifTBOPEHHSA NiANPUEMHMLBKOIO cepefioBua. Tak, y Hall vac y
Takux KpaiHaX, sk CLUA, HimeuyunHa Ta iHWKUX Masie NignpueEMHULTBO 3abe3nevye
3anHATICTb 60-70% HaceneHHs UMX KpaiH.

Mo-apyre, NiANPUEMHULBLKNIA Bi3HEC Y BENMKUX | cepedHixX ipmax 6a3yeTbes,
SIK MPaBUIO, Ha PO3MeXyBaHHI BNacHOCTI W 6e3nocepeAHbOro NiANPUEMHMLTBA.
Libomy crnipusie LWIMPOKe MOLUMPeHHs akLioHepHUX ToBapucTs. Y CLUA, Hanpuknag,
6113bKo 25% npaue3gaTHUX rpoMafsH € BNacHUKaMuy akLii.

MigNPUEMHULbLKNIA Bi3HEC PO3BMBAETLCA 3a TPbOMA OCHOBHUMW HamnpsMamu:
BMPOOHML TBO, KOMepLis i dhiHaHCH.

BuvpobHuye NignpueMHULTBO NpeacTaB/ieHe BMPOOHUUYMMK NiANPUEMCTBAMN,
(hipmamm 1 ycTaHOBaMM, LLIO 3a/10BO/IbHAOTL NOTPEOM PUHKY B TOBapax i mocnyrax.
KomepuiliHe nignpueMHMLTBO NOLUMPHOETLCA Ha 06ir, 06MiH, pO3Mo4in i CroXmBaH-
HA ToBapiB Ta nocnyr. Cofun BiJHOCUTLCA 1 NocepeaHMLUbKa AiSNbHICTL creliani3o-
BaHMX ipM. DiHaHCOBe NIANPUEMHULTBO B CyYaCHin eKOHOMILi CKNafaeTbecst 3 Bij-
HOCHO CaMOCTIHMX CTPYKTYpP KPeAUTHO-TPOLLOBOT CUCTEMU 1 POHAO0BMX BipXK.

[pyror Kateropieto CyG’eKTiB AiNOBUX BIGHOCUH € CMOXuBayi. Y PUHKOBUX
BiIHOCMHAX CNOXMBYMIA 6Gi3HeC — Le macoBe sBulle. MMo-neplue, Uein Bua 6i3Hecy
3AiNCHIOETLCA BCiMa AOPOC/IMMI FpOMaasaHaMK, BUPaKatoun [iNoBUiA iHTepec yCboro
cycninbcTea. Mo-apyre, cnoxmeunid 6i3HeC BifOMBaE 3aLliKaBNeHICTb NO4eN Y KiH-
LLeBUX pe3ynbTatax BUPOOHMUTBA. LIS AisnbHICTL 6e3nocepefHbO CripsimMoBaHa Ha
MOLIYK HalKpawmx YMOB AOCATHEHHS UMX pe3ynbTaTiB. [10-TpeTe, CrnoXMBUNA 6i3-
Hec € OflHOYaCHO i 3PIBHOBAXXYHOUMM (HaKTOPOM, I CTUMYNATOPOM CTOCOBHO Nif-
MPUEMHMLTBA, 3MYLLYIOUYN OCTAHHE 3BaXKaTW Ha 3annTu CroXusadis. o-4yeTBepTe,
yYaCHMKaMy CroXuBYOro 6i3Hecy BWUCTYMarTb i MIANPUEMLI — BUPOOHUKN — fK



14

CnoXkmBadi 3acobiB BMPOOHMUTBA 1 poboyoi cunn. Lle € BaXXKNMBUM (DaKTOPOM, L0
6anaHcye NignPUEMHNLBLKNIA MONNT KOXHOTIO 3 AiN0BUX NHOAEN.

AKLLO0 OCHOBOK NIAMPUEMHULIKOrO GI3HECY BMUCTYMae MpuBaTHA BNACHICTb Ha
3aco6v BUPOOHMLITBA, TO A4/19 CMOXMBYOro 6i3HECY TaKOH OCHOBOHO € MpUBaTHa BNa-
CHICTb Ha NPeAMETU CMOXMBaHHS — TOBapKW i NOCAYrHK, i3 UMX hopm BNaCHOCTI BUPO-
C/M 1 iHLWI hopMK — CiMeiHa, rpynoBa, KONeKTUBHA, SIKi MOLUMPEHI HUHI SK Y BUPO6-
HWULTBI, TaK 1 B 006iry ToBapiB Ta NoCyr.

TpeTbOoK KaTeropierd yyacHUKIB Aif10BMX BIAHOCUMH € FpOMafsHW, Lo npayto-
0Tb 3a HaIMOM. K i CNOXWMBaYi, BOHN BUCTYNalOTb He NacMBHOK CTOPOHOMO B Yro-
[ax, a piBHOMPaBHMMU yYyaCHWKaMK Yy BiAHOCMHaX 3 nignpuemusmun. Linosuii iHTe-
pec HalMaHWX MpauiBHUKIB NOMsArae B OfepXXaHHi BapTOCTi CBOEI po6o4oi cuin B
FPOLLOBIM (hOpMi, LLO /A 3aKPINIETLCA 3BMYANHUM AN AiNOBUX Yrod KOHTPaKTOM.
ToMy Ha NOBepPXHi ABMLL HaliMaHi NpaLiBHUKMA TakoX BUCTYNatoTb y4YaCcHUKaMu 6i3-
Hecy, WO ofiep>kaB Ha3By «TpyL0BUIA Gi3HeC». 3axifHa HayKa nparHe NpuxoBKaTy pi-
3HULO MK TPyAoBUM 6i3HECOM Ta iHWMMK Bugammn 6i3Hecy Ha Til nifgcTasi, WO
NpauiBHWK Ma€e BNacHICTb Ha CBOKO poboYy cuny i iae Ha yroau 3 nianpuemMuem 1o6-
POBiNbHO. OfHAK, CYTHICHI BIAHOCUHM MK Npauero i KaniTasiom 3aiMwarTbes K i
paHille mpKepenamu BCiX BUAIB NPUOYTKY 1 BOHW HE MOXYTb OYTU 3MiHEHI «PiBHO-
MPaBHUMU» | «40OPOBIILHUMU» TPYLOBUMU KOHTPAKTaMU.

UeTBepTOH KaTeropieto yYaCHUKIB AiI0BUX BIAHOCUMH MOXYTb OYTU fep>KaBHi
opraHv nvile B TOMy BMMaaKy, KOMv BOHW BK/KOYatOTLCA B [i/I0BI PUHKOBI BiHOCK-
HU. POpPMU LMX BILZHOCUH MOXYTb 6YTI pi3Hi. Mo-nepLue, Aep>kaBHe NiANPUEMHNLT-
BO, SIKe 3[IMCHIOETLCA Ha 6asi AepykaBHOI BNAacHOCTI. 3pa3kKoBa OLiHKa rocnogap4oro
BHECKY [1ep>KaBHOr0 CeKTOPY B €KOHOMIKY KpaiH 3axifHOT €Bpora KOMMBa€ETLCA Bif,
1/10 po 1/5. CyTTeBUiA BNAMB [EPXKABHOIO CEKTOPY Ha EKOHOMIKY KpaiHM Mae MicLe
B ITanii, ®paHuii, MopTyranii i1 peuii; 3 rocnogapcbKUM BHECKOM [JaHOr0 CEKTOPY
Bi 18% y ®paHuii o 24% y Moptyranii [2, . 25]. ¥ umx Ta IHWKX KpaiHax Bigby-
BAcTbCS AepXKaBHa npuBatu3alis 36MTKOBUX MiANPUEMCTB, PO3BMBAETLCA CUCTEMA
AepXKaBHUX Kopnopauin. Kpim Toro, y nicnsBOEHHWIA Nepiog ofepyXain po3BUTOK
nignpyemMCTBa 3MiLLAHOro TUMY — Aep>KaBHO-NPUBATHI aKLiOHepHI (hopMu.

[Mo-gpyre, ANA PO3BMHEHWX KpaiH Cy4acHOro CBiTY XapaKTepHUM HarnpsMom
eKOHOMIYHOIo PO3BUTKY BUCTYMNAe AepXXaBHe NiaHyBaHHA il NporpaMyBaHHA. Y 3a-
XigHin €sponi gie 70 nporpam y pamkax €C.

[epxaBHi CTPYKTypW B AiIOBUX BiJHOCMHAX NIANAraloTb 3aralbHUM 3aKOHam
PUHKY, OfHaK [iNoBUIA iHTepec AepXXaBu He MOXKe He Bifpi3HATUCA Bif, AiN0BUX iHTe-
peciB iHWMX cy6’ekTiB. OCHOBY [i/IOBOr0 IHTEpecy AepXXaBW CTaHOBUTb NOTpeba B
30INCHEHHI NPIOPUTETHUX  3ara/ibHOAEPXaBHMX HAYKOBO-TEXHIYHMX, HAYKOBO-
BUPOBGHMUMX Ta IHLIMX Mporpam, 34aTHUX NPUHECTW KOPUCTb BCill AepykaBi Ta ii rpo-
MagsaHam.

MpUHLUMN B3aEMHOT BUTIAHOCTI CTOPIH 38 TaKUX Yrof TPOXWU 3MIHIOETLCA: KPIM
0COOUCTOT y4acTi y hiHaHCYBaHHI 1 akLioHyBaHHI, MigNPUEMHULBLKI QipMu CTUMY-
NIOKOTHCA AEePXKaBO LUMSAXOM 3HUKEHHS NoaaTkiB, abo 4aCTKOBOK KOMIMEHcaLieo
[eaKnX BUTPAT UmMx ipMm (3a paxyHOK [ep>kaBHOro OHopKeTy) 3a yyacTb Y LMX Npo-
rpamax. [epxaBa X OfepXXYe MOX/MBICTb peanidyBaTy CBOI MiaHu Mo YA0CKOHaso-
BaHHIO eKOHOMIKM KpaiHn. OCHOBY [epXXaBHOro 6i3Hecy CTaHOBUTL [epyKaBHa Bac-
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HICTb Ha 3acobw BMPOOHMLTBA, IH(OpMaLito, NPOAYKLIKD IHTENeKTyasbHOT npavi,
LIIHHI nanepu, a TakoxXX 36ibLuUeHi 06cArn B1o4KeTHNX pecypciB.

TakuM 4YMHOM, CyyacHWIA Gi3HeC ABMSE COOOK CUCTEMHE MaKPOEKOHOMiYHe
YTBOPEHHS, A0 AKOr0 BK/IKOYEHI BCI OCHOBHI CYG'€KTW rocnofapcbKoi AisfbHOCTI. AK
| 6yab-AKa IHWa cucTema, Gi3HEC LWISAXOM PI3HOMaHITHUX E€KOHOMIYHUX 3B'A3KIB
300yBa€ iHTErpaTUBHI CUCTEMHI AKOCTI, 3aBAAKN KM MaKpPOEKOHOMIKa CTa€ Ljific-
HUM OpraHiYHUM yTBOPeHHAM. OCHOBHI IHTerpatuBHI AKOCTI cuctemu 6i3Hecy Bif-
6MBalOTbCA, NMO-NepLue, Y CoLia/lbHO-eKOHOMIYHIN BiJOKPEMEHOCTI 1 CyBEPEHITETI
BCiX CYO'EKTIB [iN0OBUX BIAHOCWH; NO-ApYre, Y 3B'3KY i KOHCEHCYCI iHTEpecCiB yCiX
CY6'eKTIB AiN0BUX BIAHOCUH.

CyBepeHITeT Cy0’eKTiB fiN0BUX BiAHOCKH € 0O0B'I3KOBOK YMOBOI TXHbLOT yyac-
Ti B 6i3Heci. [loTpUMaHHA L€l yMOBKU [03BO/ISE NiANPUEMUAM, HaliMaHUM NpaLiBHU-
Kam, CnoXKvBayaMm, AepXXaBHUM OpraHam MTW Ha CamOCTIMHWIA MOLIYK npeaMeTa Ta
(hopmu yrog, NnpuinMaTin CBOT piLeHHs, 34iACHIOBATM onepavii, pU3nKyBaTu BaCHUM
Haf6aHHAM, HECTMU eKOHOMIYHY Ta OpUANYHY BIAMNOBILANbHICTb 3a pe3ynbTatu fis-
NbHOCTI.

CyBepeHITeT Cy6'eKTIB Ai/IOBUX BIAHOCUH HE C/if OTOTOXHKOBATW 3 TXHbOHO
ceobopoto. CBo60AAa EKOHOMIYHMX CYO'EKTIB SBMIAE COOOK MOBHY He3aneXHICTb X
Bifl iHTepeciB, pilleHb Ta [il iHLWKWX areHTiB puHKY. OfHakK, [4iNoBi BiAHOCUHWN He
MOXYTb CTIlAKO PO3BMBATUCSH, SKLLO €KOHOMIYHI CY6'EKTU He 3BaXatoTb Ha PilLEHHS
CBOTX KOHTpareHTiB. CBO60OJa Cy4yaCcHOro puMHKY BifHOCHa. Cy6’'eKTK 3anexarb, Ha-
camnepeq, Bif Aii 06’'€eKTUBHMX 3aKOHIB BapTOCTI /i [104aTKOBOT BapTOCTI, AKi BU3Ha-
4aloTb MEBHY TEHAEHLI0 CBOr0 PyXy He3aneXXHO Bif 6axaHHSA nignpuemuis. BoHu
3a/eXarb Bif, BUNAAKOBUX | HenepeadaveHnX CUTyauii PUHKOBUX BifHOCUH i Gara-
TbOX IHWMX (hakTopiB. CTabiNbHICTb A4iN0BUX BIAHOCWH | 3HVXKEHHS PU3MKY CYTTEBO
3a/1eXKNTb Bif, TOr0, WO NOTPe6UN KOXHOMO 3 YYaCHUKIB Ai/IOBUX BILHOCUH Y XOAi iX-
HbOro 3MiMCHEHHSA peani3ytoTbCA 3a AOMNOMOrol MPUAHATTS BCiMa yYaCHMKaMy B3a-
EMOMPUAHATUX piLLeHb, TOOTO 3a [OMOMOroH YCTaHOB/IEHHS KOHCEHCYCY COLjia/lbHO-
eKOHOMIYHMX iHTepeciB. KOHCeHCYC iHTepeciB 03Hayae, Wwo npu 060B'A3KOBOMY BU-
KOHaHHi BCiX B3aEMHUX 3000B'A3aHb YYaCHWKIB Yrof, iXHill CyBEPeHITET He NOpyLUY-
ETbCH.

Takum YMHOM, CyBEPeHITET CYO'eKTIB [iNI0BMX BIAHOCUH | KOHCEHCYC IHTEpeCiB
LUMX CyG’eKTIB 06YMOB/IOKOTL OANH OAHOr0. AKLLO MPOTUPIYYA MK Gi3HECMeHamK
BMBOAATLCA 3@ PaMKK ICHYHUOI0 CyCrilbHOT0 KOHCEHCYCY, TO HabyBatOTb YNHHOCTI
3arasibHoAepXKaBHI perynsaTopu.

Bi3Hec — ue camopery ntotoya cucTema. ICHYHOTL 3aKOHOaBYI pPerynsaTopu 4ino-
BUX BIAHOCWH, | TaKi Perynstopu, Lo HOPMaTUBHO OPIEHTYHOTb AiSNIbHICTD.

3aKOHOAABCTBO PO3MEXOBYE 3aKOHHWUI | HE3aKOHHWUIA Gi3HeC («TiHbOBUIA»). Ye-
pe3 npaBoBY CUCTEMY HOPUAUYHUX 3aKOHIB, Cyfy W MPOKypaTypu BOHO BU3Ha4ae
000B'A3K0BI NPaBOBi HOPMY B3aEMOBIAHOCUH YYaCHUKIB 6i3HECY, CTYNiHb IXHbLOT Bij-
NoBiJaNIbHOCTI OAWH nepef OAHUM. HOpMaTMBHO-OPIEHTYHOUI perynatopy 6i3Hecy
MICTATb NPUAHATI B KPaTHI BaKeNi rapaHTii, NIATPUMKM A 3aXUCTY 3aKOHHOIO 6i3He-
cy.

AK cucteMHe aBuLLe BGi3HEC Mae BMacHi iMMybCU PO3BUTKY. TakKUMU € KOHKY-
PeHUis, WO, Xo4a 1 nepeTepnina CyTTeBI 3MiHM NPOTATOM OCTaHHbLOIO CTONITTS, 3a-
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NNLLIAETLCSA OCHOBHUM cepeaoBuLLeM 6i3Hecy. CrncTema 3abe3neyeHHs i BiATBOPEHHS
[INOBMX KOHTAKTIB CK/1afaeTbCsA 3 PI3HOr0 TUMNY KOHTPaKTIB. IH(pacTpyKTypa cyyac-
HOro 6i3Hecy BMpaXXeHa B PO3BMHEHIN IH(opMaLiHIA CUCTEMI, KPeAUTHO-IPOLLOBIlN
cuUcTeMi, NOCEPeAHNLIbKIA CUCTEMI, L0 BKIOYAE GipXKi, KOHCANTTUHIOBI i1 ayauTop-
CbKi KOMMaHii, a TakoX HaBYasibHI 3aKnagn. Cuctema BUBYEHHSA PUHKY XapaKTepusy-
€TbCA LUMPOKMM 3aCTOCYBAHHAM MapKETUHTY, a YNPaB/iHHA — Cy4aCHUM MeHeKMe-
HTOM.

B yKpaiHCbKili eKOHOMIL 6i3HEC MOKM He Mae CUCTEMHOrO Xapaktepy. OaHe i3
LIeHTPa/IbHMX 3aBAaHb EKOHOMIYHOT pethopMu nonsrae B ToMy, W06 nopsag 3i CTBO-
PEHHAM YMOB AJ19 PO3BUTKY 6i3HECY MOBHOK MipOH MePEeTBOPUTU CUCTEMY «TiHbO-
BOro» 0i3Hecy B CUCTeMy fierajibHOro 6i3Hecy. Jlviwe B LbOMY BUMNaKy pedopma
npuadae pagnkanbHWUIA XapakTep, TO6TO CTBOPUTb YMOBU A/151 PO3BUTKY Gi3HECY, L0
OyayTb 3a10BO/ILHATK iHTepecaM i NoTpe6amM YCbOro CycnisibCTBa.

1.3. PUHOK AIK cepefoBuLLe | chepa AisanbHOCTI 6i3Hecy. OCo6/MBOCTI Ccy-
4YaCHOr0 PUHKY, NOro CTPYKTypa Ta PYyHKLT

Bnpo6ieHHs NOHATTA PUHKY AK eKOHOMIYHOI KaTeropii Big0yBaeTbCsA NPOTAroM
YCbOro nepiofy PO3BUTKY KaniTa/liCTUYHOro BUPOOGHULTBA. 3arasibHa TeHAeHLIA pos3-
BUTKY TEOpPIT PUHKY MOJIArae B NparHeHHi PO3KPUTU PUHOK AK OCHOBHUIA MeXaHi3M
TOBapO-rPoOLLOBKX BIAHOCKH. LiA Teopisi cnpsMoBaHa Ha Ni3HaHHA OCHOB e(PEKTVBHO-
ro BefleHHs Crnpasu.

AKUM Ke YMHOM BU3HAUMTM LLO TaKe PUHOK? Y TeopeTUYHii nitepatypi i no-
BCAKAEHHOMY YXUTTI TEPMiH «PUHOK» BUKOPUCTOBYETLCA B PI3HUX 3HAYEHHAX — Bif
[EeAKoro micud 36yTy TOBapiB 0 CUCTEMW TOBAPO-TrPOLLIOBUX BiJHOCKH. Knacuku 6y-
PXXya3HOI MoMITUYHOI eKOHOMIT, B 0cobi A. CmiTa i1 [I. Pikapfo, BBaXXasu, L0 came
MOHATTA PUHKY, AKe IEXXWUTb Ha NMOBEPXHI rOCNOAapCbKMX BiAHOCWH, HE BUMarae Bu-
AiNEHHA MOro B 0CO6/1MBY TeOPeTUYHY npobniemy [6, c. 15-17].

YnepLue BU3HaueHHa puHKY cnpobysas gatn O. KypHo. «EKOHOMICTM MaloTb
Ha yBasi Mij TEPMIHOM «PUHOK» He OY[Ab-KY KOHKPETHY PVMHKOBY MJIOLLY, Ha SKil
MpPOAaKTLCA M KYNyHTbCA NPeAMETU, — NNCaB BiH, — a B LIIOMY BCAKWIA palioH, fe
BIAHOCWMHWM NMOKYNUIB i NpojaBuiB OAMH 3 IHLIMM HaCTINIbKW BiflbHI, WO LiHM Ha Ti
cami ToBapu MaroTb TeH/EHLIit0 Nerko i WBWAKO BUPiBHIOBaTUCS» [7, €. 5]. Ha igei
O. KypHO cnimpanocs 6arato eKOHOMICTIB, 30Kpema MNpeACTaBHUKM «aBCTPINCHKOT»
wkonv — E. bem-baeepk i K. MeHrep. A. MapLuansi, No3UTUBHO OLIHIOKYM MOHATTS
PUHKY, 3a O. KypHo, NiAKPEC/IOE, L0 PUHOK HalibiNbLLIOK MipOH BiANOBILae CBOEMY
MOHATTIO, KO/IN B YCIiX MOro NyHKTax y TOW camMWii MOMEHT | 3a TO caMuiA NPOAYKT
NNaTaTb Ty XX camy UiHy [7, . 6].

Pi3Hi TeOpeTUYHI HanpsMu B eKOHOMIYHIN niTepaTypi XIX i XX cToNiTh BHEC/N
PAL BXKIMBUX XapaKTEPUCTUK Y MOro po3ymiHHA. Tak, y fliTepatypi NpeLCcTaBHUKIB
nibepanibHOI Teopii NiAKPECTHOETLCA, WO BIAHOCMHN MK CY6’€KTaMU MOXKHA BBaXKa-
TW Crpasai PUHKOBMMU fiMLLE TOAI, KON CYB’EKTU MalOTb peasibHy MOX/IUBICTb Bi-
NbHOro B1bopy. Jo6poBiNbHUIA XapakTep LbOro BUGOPY rapaHTye Moro eKOHOMIYHy
[OLIMBHICTb 4151 KOXHOMO 3 YYaCHWKIB PUHKY. TOMY camyM 3ara/ibHUM BU3HAYeH-
HAM PUHKY BUCTYMaE MOro TpakTyBaHHSA AK cthepw, B AKil iIHAMBILYYMM BiNlbHO B3a€E-
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MOZItOTb 1 OOMIHIOIOTLCA, OyAy4n 0OMEXeHi nuLle nNpaBoBMMK HopMamu. Po3BuBa-
€TbCA ifen, BncnosneHa we A. CMITOM Npo Te, WO PUHOK — Lie NPUPOAHMWIA NpoLieC,
MOPOMKEHNI AiSIMU CYO'EKTIB, KOXHMIA 3 AKMX nepecnifye CBOI Lini; 3i CTUXii i Xao-
CYy TXHiX [ii CKNagaeTbCst eKOHOMIYHWNIA MOPSAOK.

Tpoxu iHaKLLe PUHOK PO3yMitOTb MOHeTapucTu. Tak, M. ®pigmeH BBaxae, LU0
PUHOK € CMnoci6 KoopanHauii Ai Moro yyacHuKIB, WO 3abe3neyye iM BOKO BUGOPY.

CyuacHa HeoknacumyHa nitepaTypa nigrpumye igei A. Cmita in [l. Pikapao B Ha-
MNPAMKY BUXIAHWX YMOB BUHMKHEHHSI PUHKY. TakoK YMOBOK € eKOHOMiYHa Bijo-
KPEMJIEHICTb YYaCHMKIB 06MiHY, KON KOXHWI 3 HUX 3[IACHIOE BiJTBOPEHHS 3a CBIil
B/TACHWI paxyHOK. EANHUM [KepesioM A0X04Y MOXKe CMY>XMTW Npofax Tosapy, Lo
nepebyBae y BACHOCTI AaHOro cy6’ekTa. IHWUMK croBamu, ANS BUHUKHEHHSA PUHKY
HeobXigHe iCHyBaHHS CY6'eKTIB, L0 BOMOAIOTL NPaBOM BMACHOCTI Ha peYi i nochny-
r, Wo nepebyBatoTb Y IXHHOMY BUHATKOBOMY PO3MOPSAIKEHHI. PO3rnsagaoum puHoK
AK B3aEMO/i0 NpojasLiB i NOKYMLiB, y pe3ynbTaTi AKOro 06'eKT iIXHIX BIAHOCWUH Ofe-
PXYE LiHY, HEOKNacKKM NiAKPEC/IOTL 0COO/IMBMIA CUCTEMHUIA MeXaHi3M, L0 camo-
BIZITBOPIOE YMOBM ICHYBaHHA PUHKOBOI CUCTEMW. XapaKTepHo, WO 06’eKTaMn pUH-
KOBUX Yrof, HEOK/1IaCUKM PO3rnafatoTe He ToBapu, a brara. Y YoMy > 3MIiCT NiAMIHK
TOBapiB 6narammn?

Bnara — ue 06'eKTH, L0 NPUHOCATL 3340BOJIEHHA. BOHN He 3aBXAW MatoThb KO-
HOMIiYHi BaCTMBOCTI, TOOTO Le He TifbKK pedi, ane i nocnyrn. OCTaHHI, Ha IXHIO
AYMKY, He MaloTb €KOHOMiIYHMX BnactusocTel. Kpim Toro, € 6nara i aHTnbnara.
AHTUH6NAra TakoX € 06'EKTaMM PUHKY, ane 3aBfal0Th LUKOAM CMOXMBAYEBi. IXHS
OLiHKa PUHKOM TeX BUPAXKAETLCA B LiHI, a/ie BOHA HeratMBHa 3a CBOEKD CYTHICTIO.
A Ha PUHKY pPYXaroTbCsl, FOIOBHUM YMHOM, Gnara. IX BapTo Knacugikysatu 3a ps-
[OM O3HaK: 3a XapaKTepoM CroXKmBaHHS (0COOUCTe 14 3aranbHe); 3a B1gamu BnacHoC-
Ti (NpvBaTHa, KOOMepaTnBHa, akLioHepHa); 6/1ara CycnifibHOro CNoXKnsBaHHA (Mapku,
PWGHI 3anmacu i T.n.).

Y cy4acHil 3axifgHiin nitepaTypi, NPUCBAYEHIN aHani3y PUHKY, NepeBaxae no-
OyfoBa MaTeMaTUYHUX i rpadiyHMX MOAENen, Wo BUpaXKatoTb PUHKOBUIA MONUT Ta
PVMHKOBY NPOMO3K1Lit0, a TaKOXX PUHKOBY LiHY piBHOBarn. TM camMvMM aBTOpW npar-
HYTb 0XapaKTepun3yBaTh EKOHOMIYHWUIA MeXaHi3M PUHKY, 3a/IMLLIAKUYUCL Y MeXax To-
BapHOro 06iry.

Hai16inbl 06rpyHTOBaHe i NOBHE MOHATTA PUHKY MW 3HAXOAMMO B K/IaCUYHIN
Teopil TpygoBoi BapTocTi K. Mapkca. TyT i3 caMoro noyartky ctaBuUTbCs npobnema
[OCNIKEHHA BUXIAHWUX NPUYMH, SKi € NIArPYHTAM iCHYBaHHS 1 PO3BUTKY PUHKY. Y
LUbOMY acrekTi npo6nemn K. Mapkc cnmpascs Ha Teopito A. CMmiTa, KWl CTBOPUB
BUEHHS MPO EKOHOMIYHI CTUMYNN 1 NMOBOMKEHHSA CY6'EKTIB PUHKY, Ha3BaHWX HUM
«EKOHOMIYHUMUK 0COBUCTOCTAMMU». JISNbHICTb LMX CYO'eKTIB 3abe3nedye paLioHa/b-
He 1 e(eKTUBHe (DYHKLIOHYBaHHSI BCIEl CycnifibHOI cucteMu. OCOBUCTO BiNbHUIA
eKOHOMiIYHMI CYG’eKT, Ait0UM Y CBOIX iHTepecax, nepebysae B yMOBax CyCMisIlbHOIo
noAiny npaui, HanpaBNsETbCA «HEBUAMMOK PYKOKO» PUHKOBMX 3aKOHIB. «PallioHa-
NbHa noguHa, nucas A. CMIT, — HEBUAMMOK PYKOK HanpaBnseTbCs 40 METH ... afe,
A6arouu e Npo CBOT IHTEPECK i Lini, BOHa CNY>KUTb iHTepecaM cycnifbcTea» [12,
c. 332].



18

Y TeopeTunyHin KoHuenuii A.CmiTta 1 K.MapKca pyHOK aX HifiK He € KaTeropieto
4yuCcTOro 06MiHYy abo HaBiTb 06iry. MNpPUYMHN BMHUKHEHHSA PUHKY NeXatb Y CTaHi
6e3nocepeHLOr0 BMPOOGHULUTBA, Came B CycnisibHOMY nogini npaui. Mpuyowmy,
MapKc po3pi3HAYM BUAM CYCMIIbHOTO MOAINY npaui, Nokasye, WO TiIbKKM NOAIN
npawi Tak 38aHOr0 MepLLIOro TUMy, WO 3B'A3aHNIN 3 EKOHOMIYHOKO BiJOKPEMIIEHICTIO
Cy6’eKTiB, 00'EKTMBHO NMOPOPKYE TOBaPHI BiAHOCUHM i pUHOK. LLLO cTOCYyEeTbCA CyC-
MiNbHOro NoAiNy npawi Apyroro poay, AKWii Mae micle B Koonepauii npaui, BiH, Ha-
BNakK, NipnBae TOBapHi BIAHOCUHW yCepeauHi JaHOro CniBTOBapuUCTBaA.

[0 NOHATTA PUHKY BiJHOCMTBLCA TAKOX MApKCOBA XapaKTepucTuKa ABOICTOro
XapakTepy npayi, TaKk camo AK | Teopisi EKOHOMIYHOrO Bifuy)XXeHHs. Bigomo, Lo B
YMOBax CyCnifIbHOro MoAinly npati NepLioro pogy npaus BUpobHMKa NOAINAETLCSA Ha
npauto KOHKPEeTHY i npauto abctpakTHy. OCTaHHSi € (DOPMOKO CyCMifibHOT npau,
CTBOPIOE BaPTICTb | MOXE BUABMUTUCSA TISIbKW Yepe3 BTiNIeHHA T B peyax (AKi CTal0Tb
TOBapamMu) i BifUy>XeHHs 11 3a LOMOMOIoK PMHKOBOIo 06MiHY. pouec Big4y>KeHHS
CyCNiNbHOT Npaui, BUTpa4yeHoi BUPOOHNKOM, 3[IACHIOETLCSA Yepe3 ToBap, rpoLi i Ka-
nitan. BiH He MoXe BUABUTK cebe 6e3 CBOET BiAUY)XXEHOT (popmn — MIHOBOT BapTOCTI
TOBapy, a OCTaHHSA (DYHKLIOHYE B MIHOBMX BiAHOCMHAX Ha PUHKY. Ha pMHKY LjiHa To-
Bapy BUCTYMae AK 3arasibHa rpoLloBa OLiHKa abCcTpakTHOT npavi; BOHAa BMPaXKae Bap-
TICTb TOBapy, CTBOPEHOro npateto y BUPOOHULTBI, ane ax HifgK He (DOpMYyeTbCA 06-
MiHOM. LLLO CTOCYETbCA PMHKOBOIrO MOMNUTY Ta PUHKOBOT NPOMNO3ULiT, TO TXHE CMiB-
BiJHOLLEHHSI MOXKe BMAMBATU NLLE Ha BiAXWUMEHHA LiHW Bif BApPTOCTI B TOM abo iH-
LUNIA GIK.

PUHOK — e hopma TPYyA0BOro HeMpsMOoro 3B'a3Ky i3 NpyBoAY 06MIHY pe3y/bTa-
TaMW CBOET AiS/IbHOCTI YYaCHMKIB CYCNifIbHOro BUpobHMUTBa. Ha puHKY BifbOyBa€ETh-
CA CTUXiliHa B3aEMO/is BUPOOHMKIB i CMIOXKMBAYIB, SKi KEPYHOTLCA CBOIMU 0COBUCTM-
MW eKOHOMIYHUMMW iHTepecamu. Ane B XOfi TXHbOT B3aEMOAIT CKafatoTbCsA BiJHOCK-
HU, SKi PErynoTbCA HE3aNEXXHUMN Bif, HUX 00'EKTUBHUMUK 3aKOHAMW, «HEBUANMOLO
PYKOIO» TPYZOBUX MPOMOPLiA — 3aKOHOM BapTOCTi: CyMa LiiH AOPIBHIOE CyMi TOBa-
piB. Came TOMY LiHW PUHKY PyXatOoTbCs Mig AesSKUM BNIVBOM PUHKOBOMO NOMUTY Ta
PVHKOBOI MPOno3unLii HaBKOIO HEBUAMMOI, afie 06'EKTUBHO AiH0YOI CYTHOCTI — BE/N-
YMHWU CYCMI/IbHO-HEOOXIAHNX BUTPAT npaui, Y pesy/nbTaTti AKMX CTBOPEHa BapTiCTb
TOBapy. 3aKOH BapTOCTIi — Lie 3aKOH eKBIBa/IEHTHOr0 0O6MiHY, IKWA 3a CyCnilbHUMU
TPYAOBUMW BUTPaTaMu fii€ B TPbOX Hanpsamax. BiH € CTUXiIHUM perynsaTopom cycni-
NbHUX NPONOPLIN Yy BUPOBHULTBI i1 06iry; BUCTYNae CTUXINMHUM CTUMYNISTOPOM eKo-
HOMIYHOT e)eKTUBHOCTI IHAMBILYa/IbHOrO Ta CYCMiJIbHOro BMPOOGHULTBA; K/1aCOBUM
AndepeHLiaTopoM BUPOOHMKIB Ha 30iAHINNX | 30aHKPYTINNX, 3 OAHOro 60Ky, I fAKi
36araTunucs, 3 iHLWOro.

Y PUHKOBMX Yrofax B3aeMOZilOTb TOBapu. BOHM CyTTEBO BIfPI3HAKOTLCA Bif
npaui, a TakoX Bif Tak 3BaHUX 61ar. B ymoBax CycrnisibHOro noginy npati nepLioro
pody cycnifibHa npaus HOCUTb NPUX0oBaHy (HopMy 1 AN CBOTO BUSIB/IEHHS BUMarae
nocepefHvKa — BapTiCTb TOBapy, L0 B 06MiHI BUCTYMNae y (OpMi MiHOBOT BapTOCTi 1
Hece CO600 MOX/IMBICTb | peasibHICTb EKOHOMIYHUX BiI4HOCKH. LLLo cTOCYyeTbCA Gnar,
TO BOHM He MatoTb BapTOCTi, HE MatoTb i MIHOBOI BapTOCTi, He € TOBapamun, TOMy He
MOXYTb CTaT! 06’€KTaMN PUHKOBOI0 06MiHY (MOBITPSA, BOAA Ta iH.).
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PWUHKOBI BIAHOCMHK, AK i Cam PUHOK, ICHYKTb TUCAYONITTA (5-7 TUC. POKIB).
Ane aKuM 61 J0BrMMm He BY/0 TXHE ICHYBaHHS — BOHM Aal0Tb /ULLE ICTOPUYHO MEBHY
W MUHYNY enoxy. Y Uen nepiog icTopis Nt0ACTBa NPOXOANUTL Yepes pad opmaii —
paboBnacHULUbKMIA nad, heodaniam, Kanitaniam. AKICHI 3pyLLEeHHS Yy CBITOBI EKOHO-
MiLli 1 EKOHOMILi OKPeMMX KpaiH i perioHis, Lo Bigdynmcs B XX CTONITTI 1 BUPa3HO
MO3HaYeHi B OCTaHHIN TPETUHI LbOro CTONITTA, NOKa3ann, WO CyYaCHUA PUHOK CyT-
TEBO BIAPI3HAETLCA BIf KIACUYHOT €MOXM PUHKOBMX BIAHOCWH, LIO BIAHOCUTLCA A0
cepeanHn XIX cToniTTA.

Y 4yoMy NosAraroTb XapakTepHi pUcy Cy4acHOro puHKy?

CyYaCHWU PUHOK Y PO3BMHEHMX KpaiHaX — Lie PUHOK 3MiLLaHOT eKOHOMIKW. Llei
TUMN PUHKY B 3aXigHNX KpaiHax BUHWK i CTaB PO3BMBATUCA Y 3B'A3KY 3i CTAHOB/IEHHAM
| PO3BUTKOM [ep>XXaBHO-MOHOMO/IICTUYHOIO KaniTaniamy, 3MiLHeHHIO AKOro cnpusna
HayKOBO-TEXHIYHA PeBOOLISA, WO Nepeilia B OCTaHHIn uBepTi XX CTONITTA B iH-
(hopMaLliiHy CTazito CBOro pyxy.

PUHOK 3MiLLIaHOT eKOHOMIKW 5IBNSiE COOOK ONTUMasIbHE MOEAHAHHA CTUXINHOCTI
Yy MexaHi3amaX KOHKYpPeHLUil 1 BifIbHOro LiiIHOYTBOPEHHS, 3 OAHOro BOKY, i uinecnps-
MOBAHOI0 [epXaBHOro peryntoBaHHA eKOHOMIYHUX MpoLecis, 3 iHworo. Lle cknaa-
HWIA | JOCUTb JOCKOHaNIA MeXaHi3M paLioHa/IbHOr0 peryitoBaHHA OCHOBHMX MaKpOo-
eKOHOMiIYHMX MPOLECIB, WO 34INCHIOETLCA LLEHTPaTi30BaHO LUNAXOM BMKOPUCTAHHS
[eP>XXaBHUX BaXKeNiB BTPyYaHHS B CTUXINHWIA eKOHOMIYHMIA npouec. Lle BTpyYaHHs
3[INCHIOETLCS Yepes yce 6iNbLll AOCKOHaNy CUCTEMY LiNbOBMX CNOCO6iB BNAMBY, LLO
06MeXYHOTb HebaxXaHi A1 CycrnifibCTBa HaCNiAKM CTUXIT PUHKOBMX BIHOCUH. Y LIl
eKOHOMiLi nigipBaHi CTUXiVHI NpoLecK LiHOYTBOPEHHS, NepesiuBy Kanitany, CyTTEBO
3rnapKeHnin eKOHOMIYHWIA LMK, 06MeXeHa AisNbHICTb MOHOMOMICTUYHUX 06’€AHaHb
Ta iH. [poTe WiHK e 3a/MLWaTbCa OCHOBHMM PErynsTopoM NpornopLii nonuty Ta
MPoONo3nLiT Ha PUHKY, PUHKOBUIA 06MiH € OCHOBOKO Cy4acHOT EKOHOMIKM.

B eKOHOMIYHI1 Teopii iges LeHTpabHOT Poni PUHKY B CYCNiSIbHOMY BiATBOPEH-
Hi 30epiraeTbCq B poboTax, L0 Ha/eXaTb aBTOpamM HeOoK/aCMUYHOro Hanpamy. BoHu
BIZICTOKOIOTb EKOHOMIYHY He3aneXXHiCTb BUPOOHUKIB | MiAKPECNIOKTL CTUMY/IHOOYY
POJib TXHIX EKOHOMIYHUX IHTEPECiB A1 3pOCTaHHA BCIi€i EKOHOMIKW. HeokenHcmaH-
CbKWIA HANPSAMOK Cy4acHOT eKOHOMIYHOT Teopit, HaBMaku, po3BuUBaE igeto HeobXigHO-
CTi [Iep>XaBHOr0 BTPY4YaHHs B PUHKOBY CUCTEMY, NPOMNOHYOUYM BCe BiNbL JOCKOHaNI
Mogeni. € TakoX Yy3araslbHIOUYMMN CUHTETUYHI HANPsAMU eKOHOMIYHOT yMKu. OT-
e, BCI MPOrpecuBHI YCTPEMNIHHSA NONSAraloTb y TOMY, Wo6 06rpyHTYBaT! CTBOPEHHS
PUHKY, LLLO BIAMOBIAA€E CyYacHii BUCOKOPO3BMHEHI EKOHOMILI. Liei pUHOK NOBUHEH
MaTh BUCOKWMY CTYMiHb YiTKOCTI M 31arofKeHocCTi AisNbHOCTI OKpemux iHAMBIAIB,
ynpaBiHHSA, PO3yMHOI Koonepauii 1 iHTerpauii, o6 3a6e3neunty 6e3nepepBHICTb
MOTOKY BUPOGHMLTBA 11 30epiraHHs BeNMYe3HNX Mac ToBapiB. Lle — rnnboko npoay-
MaHa, IHXeHEepPHO-CMPOeKTOBaHa HayKOMICTKa MepeXka TOProBe/lbHUX 6a3, CXOBULL,
MarasuHiB, 3B’A3aHMX MiDK COO0H0 HaAiiHMMKW TPaHCNOPTHMMKM 3acobamu i 3acobamm
3B’A3Ky. PO3BUTOK CyYacHOI iH(hopmaTuKmM Gyse CNpusaTh TOMY, L0 «OYULLLEHWA» Bij
PYMHIBHOI CTUXiT PUHOK Byae npautoBaTy 3 TOYHICTIO FOAMHHOIO MexXaHi3My i npu-
CTOCOBYBAaTUCA A0 BCe 6iNbLLIONO 33A0BO/IEHHS MOMUTY KOXHOIO CMOXMBaYa.

BaxkiimBa 0Cc06/IMBICTb Cy4aCHOro perynboBaHOIO PUHKY MOJSArae B MOro cuc-
TeMHi rnobanisauii. Lle BupaxaeTbca B OYpX/IMBOMY PO3BUTKY BeNYE3HUX 06'ef-
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HaHb TUny THK, y (hopMyBaHHI i1 PO3BUTKY MIDXKHAPOAHWX KapTesniB i AepXaBHUX
ob’egHaHb. Tak, y €C, W0 cboroAHi NoeaHye psag KpaiH 3axigHol €Bponu, eANHOK
eKOHOMIYHOK MONITUKOK € LeHTpani3oBaHe pPeryntoBaHHA LiH Ha CiIbCbKOrocno-
[ApCbKy MPOAYKUItO, Al€ €A4MHe aHTMMOHOMO/IbHE 3aKOHOAABCTBO, MPOBOAMTLCA
elHa OKMKETHA MOMITMKA, MUTHA NOMITUKA i 6araTto 4oro iHWoro. BusHavyaroThbes
e/IEMEHTN CTaHOB/IEHHS CUCTEMHOI KepoBaHOI opraHisalii CBITOBOrO PUHKY B LiN0-
My.

CTpyKTypa Cy4yacHOro pUHKY Mae BULMIA CTYMiHb CKMaaHOCTI. BiH oxonntoe
cthepn, NoB’a3aHi i3 3abe3neveHHsIM 6e3nocepeaHbOro BUPOOHULTBA, BCi €/IEMEHTU
0COBUCTOrO CMOXMBaHHSA, a TaKOX FPOLLOBO-KPeAMTHUIA 06ir. BiH NoB'a3aHuil 3 He-
BUPOGHMYOHKO | lyXOBHOM chepamit. MPUHLMNOBILLE CTPYKTYPHUIA 3MICT Cy4YacHOro
PUHKY MOXHa MpeacTaBuT HacTYNHOK cxemoto (puc. 1.1). KoxHKin 3 Big3HaYeHMX
Y CXeMi PUHKIB NOAINAETLCA HA AECATKN N COTHI GiNbl APIGHMX i CAMOCTINHKX crie-
Liia/1i30BaHMX PUHKIB.

PYHKUIT Cy4aCHOro pYHKY TakKoX XapaKTepusyroTbCs PI3HOMaHITTAM, CKIa4HI-

CTIO i B3aEMO3A/IEXHICTIO. Y CMPOLLEHOMY BUAI TX MOXHa nokasaTu B cxemi (puc.
1.2).

®iHaHcOBUIA PUHOK
PUHOK IHopmauit
PUHOK po6o4oi cunn
IHpacTpyKTypa PWHOK Kanitany
PWUHOK NpUpoAHMX pecypciB
\4
PuHoK -
®oHA0Ba ToBapHa PYHOK BUHaxXO0/iB (HOy-xay)
Gipxa Gipxa nocnyr
v PUHOK CMOXNBUMNX
Baj_'IIOTHa PUHOK TOBapiB
Gipxa > yXOBHWX 6nar

Puc. 1.1 — CTPYKTYPHWIA 3MICT Cy4acHOro pUHKY
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Peanisauys BapToCTi 3a/10BONEHHS MO-
ToBapy ‘ Tpeb MocepefHMLbKa
A
Peryntotoua / _
OYHKLII HpopMmaL,iviHa
CaHytoua (knacosa PbIHKY _
AndepeHuiialis) LliHoyTBOptOtOYa

CurcTemMooLiHIoYa

Puc. 1.2 — ®yHKUIT Cy4aCHOro pUHKY

PO3r/ItHEMO 3MiCT OCHOBHUX (PYHKLLiA PUHKY.

dyHKLisA peanizayii ToBapy 34IMCHIOETLCA Y ABOX HanpsiMax: peanisallis BapTo-
CTi ToBapy I peanizauis MOro cnoXune4oi BapTocTi. Peanisauis ToBapy sK BapTOCTI
O3Hayae BIALIKO4YBaHHA BUTPAT CycninbHOI npaui. Lle 3abe3neyye ekBiBasIeHTHICTb
06MiHy. Lle — HailBaxnmBila (PYHKUisS PUHKY. [o-neplue, BOHa peasiye YMHHICTb
3aKOHY BapTOCTi — 3aKOHY eKBIBa/IeHTHOCTI 00MiHY; MO-Apyre, 03Havae, WO y4YacHU-
KW yrofl, xo4a i nepebyBatoTb B EKOHOMIYHI BiOKPEMIEHOCTI, Y CyCnisIlbHOMY MO-
Aini npaui 3aimMatoTb NpaBu/bHe, TOGTO HeObXiAHe AN CycniNbHUX NoTped Micue.
PWUHOK, TaKUM YMHOM, BUCTYMNae MexaHi3MOM 36a/1aHCOBaHOCTI eKOHOMIKK. Kpim To-
ro, eKBiBa/IeHTHICTb 0OMiIHY 3a BapTICTIO 03HaYae CrnpaBeaMBICTb 0OMiHY, TOMY L0
HIXTO He BTpayae CBOTX BUTPAT (BEMYMHW CYCMiNIbHOT npau).

3 uieto (PyHKUie0 Ge3nocepeiHbO MOB'A3aHa TaKOXX [AOCUTb BaXK/ImMBa yHKLIA
PUHKY — 3a[0BOJIEHHS MOTPe6 MoKynus ToBapy. Peanisauis Wi€l QYHKUIT 34i/ACHIO-
ETbCS Yepe3 CNoXKUBYY BapTiCTb TOBapy. TyT 3400yBae HainepLue 3HaYeHHS AKIiCTb
TOBapy, TOMYy L0 B TOBapHOMY CBiTi caMe CMOXMBYa BapTiCTb € MOIOBHUM PYyLUiii-
HUM MOTMBOM OOMiHY.

MocepefHuLbKa (OYHKLUIA PUHKY CKIafaeTbCAa B YCTaHOBNEHHI €KOHOMIYHOro
3B'A3KYy MK BIJOKPEM/IEHUMU BMPOOHMKaMW, SIKi MOBWMHHI 3HANTW OAMH OAHOrO W
06MIHATUCA pe3ynbTaTaMy CBOET AisNIbHOCTI. be3 pUHKY NPakTUYHO HEMOXX/IMBO BU-
3HAUYUTM HACKI/IbKM B3aEMOBUTIAHMM € TOW ab0 iHLLWIA 3B'A30K NOKYMLA 1 NpojaBLs.

DYHKUiA LiHOYy TBOPEHHS — Lie PUHKOBWIA CNOCIO6 JOPMYBaHHS i1 BUAB/IEHHS CYyC-
MiIbHO-HEOOXIAHMX BATPAT | BapTOCTE TOBapiB. Ha pUHOK HaAX0AATb TOBapy iHAK-
BiflyasilbHOT npavyi — pi3HUX BUTPAT KOHKPETHOI npaui. CycnifibHO-HeobXigHa npaus,
LLLO CTBOPHOE BAPTICTb i € MpaLeto abCTPaKTHO, [0 PUHKY HOCUTbL CXOBaHWIN Xapak-
Tep. LLLo6 oro B1ABNUTKU, HEOBXiAHO KOXHOMY BUPOGHMKOBI 3PIBHATM CBOI KOHKpET-
Hi BUTpaTK 3 6araTbMa iHWMMK. Lie Bif0yBaeTbCA B PUHKOBI KOHKYPEHLIT MiXK BU-
POBGHMKaMK, AKi BUPOGAIOTL TON caMuiA TN NPOAYKLIT, a TaKOX MiX BUPOGHMKaMW,
3 0fJHOro 60Ky, i CnoXKneBayamu, 3 iHLWOro. Ha puHKY YCTaHOB/OETLCA PYXOMUIA 3B'S-
30K Mi>K BapTiCTIO TOBapy i oro LiHot. Yepes LiHy, TOO6TO hopMy BapTOCTi, NPOsiB-
NAETLCA N cama BapTiCTb TOBapy K PeYoBe BTi/IEHHS CYCMisIbHO-HEOOXiAHMX TPyaO0-
BUX BUTpAT. Lleil npouec 0gHOYaCHO € YMHHICTIO 3aKOHY BapTOCTi — CMCTEMOOTBO-
PIOKOYOr0 3aKOHY, L0 YCTAHOB/IOE PIBHICTb CyMU BApTOCTel TOBapiB i CyMU TXHIX
PUHKOBUX UiH. [eski BigXvuneHHs UiH Bif BapTOCTe OAHWMX TOBapiB MorallatThbCs
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3BOPOTHUM BIAXWMIEHHAM LiH Bif BapTOCTEN iHWWX TOBapiB. PMHKOBMI MONUT i
Mpono3nLia BAUCTYNarOTb NINLLE 30BHILLHIM MeXaHi3MOM LbOro npouecy, TOMy Lo
abCcTpakTHa npaus 1 BapTiCTb CTBOPIOKOTLCA 40 PUHKY, Y BUPOOHMLTBI.

PUHOK Hece iHopmauiiHy (yHKLi0 ANnd BCiX (ha3 CycnifibHOro BiATBOPEHHS.
Yepes NOCTINHO 3MiHIOBaHI LiHM, BiICOTKOBI CTaBKN Ha KpeauT, KYpC LiHHMX nane-
piB PMHOK Aa€ y4acHMKaM eKOHOMIYHMX NPOLECciB 06’eKTUBHY IH(hOpMaLito Npo Ki-
NbKICTb, AKICTb, aCOPTMMEHT TUX TOBAPIB I MNOCAYT, AKI BUPOONAOTLCA | AKI NOTPIOHI
B CMOXWBaHHI. BiH fae uiTKi 1 LWOAEHHI BigNOBIAI Ha HaBXKIMBILLI NMUTaHHS: WO
BUPOGNISATU; K BUPOGNATU i CKinbku. Mo CyTi cnpaBn pUHOK € iH(hopMaLiiiHOK cuc-
TEMOIO, L0 NOropKye Mi>K CO60H0 NONWUT Ta NPONo3unLito Ha ToBapw i nocnyrn. Ctu-
Xifi PUHKY BMOPSAKOBYE, Nepepobnse KonocaibHUA 06CAr TOUKOBOI iH(opMauii i
BUAA€E y3ara/lbHEHUIA pe3ynbTaT 3a TOro rocrnoAapCcbKoro NpocTopy, KW BiH 0XOM-
NKOE. PMHOK A€ Ha KWanT cy4acHoro Komm'rotepa. Ane Ha BigMiHY Bif OCTaHHbLOrO
BiH A€ 3a Mporpamoto, L0 BM3HAYAETLCA 06'EKTUBHO YMHHUMMW 3aKOHaMU, He3aex-
HUMM Big 6aKaHHS 11 BOMI NOAMHK. Ane eKOHOMIYHa iHjopMmauis, Wo BUAAETLCA pU-
HKOM, [103BO/IIE€ KOXKHOMY CYG’'€KTOBI 3BIPATK BMIaCHY AiANIbHICTb 13 YMOBaMU PUHKY,
TOOTO i3 CycniNbHUMY NoTpedamu.

Peryniotoda QyHKUIS pUHKY — Lie HarBaxk/mBila (DyHKLii MaKPOEKOHOMIYHOIO
3pOCTaHHsA. BoHa 34iCHIOETLCA Yepe3 MexaHi3M MPAMUX | 3BOPOTHMX 3B'A3KIB, a Ta-
KOXX MeXaHi3M KOHKYpeHUiT. Mpsmi i1 3BOPOTHI 3B'A3KK, WO NAYTb Bif BUPOOHMKA [0
CNoXuBaya " Hasaf, 3a6e3nedyroTbCa PUHKOBUM O6MIHOM. i Aieto LuX 3B'A3KIB i
BIAMOBIAHOT IH(OPMAaL,iT 3MIHIOETLCSA CTPYKTYpa BUPOOHUUTBA. Mif AIE0 PUHKOBOIO
npuMycy BifbYBaETbCA MOCTiHE CaMOHaNAaLLITYBaHHS BCbOr0 BiTBOPIOBA/ILHOIO CY-
CMifIbHOrO Mpouecy, WO BM3HAYaE YMOBY PIBHOBarn B MOEAHAHUX MiXX COOOH Mpo-
nopuisiXx BUPOBGHNYOT AiANILHOCTI, @ TAKOX NPOMNopLisx MK BUPOOHULTBOM i 06irom
TOBapiB i MOC/YT.

Llein npouec Bif0yBaeTbCA Y (hOPMi KOHKYPEHTHOIO CYNepHULITBA MidK EKOHOMI-
YHMMK cy6'ekTamn. KOHKYpeHLisi (POPMYe KOHKPETHY CUTYaLit0 Ha PUHKY, Sika Npo-
ABNAETLCA Yepe3 PUHKOBUIA NOMUT Ta PMHKOBY MPOMO3uLLito, AKi BNMBatOTb Ha pi-
BEHb PUHKOBMX LjiH.

CaHytoua (hyHKLUifA, abo (hyHKLUiA KnacoBol andepeHLialii ToBapoBUPOBHMKIB, €
pe3ynbTaTMBHOK B CKNafHOMY MeXaHi3Mi PUHKOBUX BiAHOCUH. Came PUHKOBUIA pyX
LIIH BUABNSAE TXHIO PO3ODKHICTb 13 KOHKPETHMMM THANBIAYAIbHUMI BUTpaTaMun. Y pe-
3ynbTarTi BigbyBaeTbCA po3LlapyBaHHA TOBapOBMPOOHUKIB Ha TKX, LLLO 36araTtuimcs i
TUX, WO 3y60XiNN, aX A0 TXHLOIo NMOBHOro 6aHKPYTCTBa. 3axifHa HayKa cnpaseiiun-
BO MIAKPEC/IOE, WO faHe po3LUapyBaHHS HaCeNeHHsA KpaiHu, ke Bif0yBaeTbCA Y XO-
PCTKI KOHKYPEHLiT, O4MLLYE CYCMiNbCTBO BifJ EKOHOMIYHO HECTINKUX, HEXUTTE3a-
THUX rOCMOAapCbKNX OAMHMLUL. BOHO fa€ 3eneHe CBIT/IO e)eKTUBHUM BUAAM rocro-
[AapCTBa, AKi MOBHOK MIPOK BIAMOBIAAKOTL CyCMi/ibHUM noTpebam. 3a CBIAYEHHAM
. CamyenscoHa, y CLUA Big 1/3 go 1/2 BCixX po3gpibHNX MarasuHis 4i0Tb Ha PUHKY
NLLIE NPOTArOM 3-X POKIB, a cepefHil UMK Manoro 6i3Hecy CTaHOBUTbL NPUG/IN3HO 6
POKiB. BOHW, IK MpaBuno, MMHYTb Y KOHKYPEHTHIN 60p0TbOI 3 BEIMKUMU (hipMamu.
KoHueHTpauia i MoHononisauis 3aTpumye Lein npouec. Ane He HacTiflbKu, 1Wob no-
BHICTIO MPUAYLLIMTN KOHKYpPeHLit0. BoHa NpofoBXye CBOKO fit0 1 BiAHOCHO BEIMKNX
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(bipm. Pe3ynbTatoM LMX NPOLECIB € NiABULLIEHHA CepefHbOro, HaluioOHaIbHOTO PiBHSA
eKOHOMIYHOT eeKTUBHOCTI CYCMi/IbHOro BUPOBHMLTBA.

CucTemoyTBOpIOHOYa (DYHKLIA PUHKY € Yy3ara/ibHIOKUYO0K | pe3ynbTaTUBHOK
BCiX PUHKOBMX NpoLeciB. Lle BUpaXKaeTbCsA B 3ara/ilbHOMY 3B'A3KY BCiX (DYHKL|i pUH-
Ky. Hanpuknag, peanisauisi BapTOCTi OAHOYACHO € M LiIHOYTBOPEHHSM, i 3a[10BONEH-
HAM NOTPe6 MOKYMUIB, L0 LOMOBHIETLCA TAKOXK | PETYNIATUBHUM MPOLLECOM PUHKY
Ta AudepeHuialieto TOBapOBMPOBHMKIB. Y pe3ynbTaTi LMx 6aratobiyHNX Ta B3aEMO-
MOB’A3aHMX MDDXX CO6O0M0 Aii PUHKY YTBOPKOETLCA EAMHUIA 3ara/ibHOHaLiOHabHWIA, a
CbOrOfHI i CBITOBWMIA, CUCTEMHWIA 3B'A30K MIXX NIFOAbMM, 3MiHa AiIbHOCTI OKPEMMX
e/IEMEHTIB KO0 BM/IMBAE Ha BCHO CMCTEMY B LIJIOMY. YTBOPHETLCA PUHKOBa (ab0
eKOHOMiYHa) opraHiyHa i LinicHa cucTeMa, WO iCHYe 1 pO3BUBAETLCA BiAHOCHO Bi-
[IOKPEM/IEHO BifJ CBOET MaTepiasibHOT 6a3un, a TaKoX Bif, couiaibHUX BiAHOCUH MIX
NAbMU Nif Aiet0 06'EKTUBHMUX EKOHOMIYHMX 3aKOHIB.

IH(ppacTpyKTypa pPUHKY BKIKOYAE PAL €fIEMEHTIB | BUKOHYE (DYHKLIT nocepesn-
HULTBA i CMCTEMOOpraHmn3aLii 6i3Hecy Ha MaKpOpIBHi.

1.4. OCHOBHI Mofeni cy4yacHOro puHKy. Bubip YKpaiHu

MepexigHWiA Nepiof B YKpaiHi XapaKTepu3yeTbCA CKNaAHOK B3aEMOLIEID Pi3HUX
TUNIB roCnoAapPCLKOT AIANLHOCTI: 3a/IULLKK M1aHOBO-BHOPOKPATUYHOI CUCTEMW MNepe-
NNiTaloTbCA 3 HOBMMW BUAaMW MiANPUEMHULITBA 1 CBITOrOCNOAapPCbKMMU NpoLieca-
Mu. Mepexia Ao BifIbHOT PUHKOBOI EKOHOMIKW, SIKUA 06YMOB/IEHWIA PUHKOBUMW pe-
(hopmamu, 3a MUHye NiBTOPa AECATUNITTS XapaKTepu3yeTbCA CTUXINHICTIO i1 Heke-
pOBaHICTIO. CTBOPHOETHCA BPaXKEHHS, L0 BCi PMHKOBI MEPETBOPEHHS MOTPIOHI A1
TOro, wob yBeCTV PUHOK 3apaaun puHKY. LLLe Hemae 3aranbHOHaLiOHaNbHOT Nporpamm
I3 4iTKO NOCTaBNeHO ["eHepabHOK METOH, fiKa 6 BMpaXkana CyTb I igean Toro cyc-
MiNbCTBa, LLO CTBOPKETLCA B KpaiHi. PUHOK 3apafn PUHKY, AIKLLO HaBiTb Lie PUHOK
Ma€ BMCOKY CTyMiHb CBOGOAN, BTpayae 3MICT, KOK Bifnblua YaCTUHA HacefleHHS Mpo-
[OBXYE 3a/1MLLIaTNCA 32 MeXkaMu OiAHOCTI.

[na po3pobKn [0BroTepMiHOBOT COLia/ibHO-eKOHOMIYHOT NporpamMun 3 nocTaHo-
BKOK KOHKPETHOT HalioHa/IbHOI METU HeObXiAHO TeopeTUYHE OCMMUC/IEHHSA TOMo TU-
My PUHKOBOI EKOHOMIKM, L0 MOXe CTaTh CTUMY/IOM PO3BUTKY Hawlol KpaiHu. [ns
LIbOro, Hacamrepes, Heob6XifHO BMBYUTM MiXKHAPOAHY NPaKTUKY K Teopito AaHol
npobnemu.

Y Cy4acHiil CBIiTOBI/A eKOHOMILi MatoTb Micue Pi3Hi HanpsMU eKOHOMIYHOro
PO3BUTKY, AKi B Teopii BIA6UTI B KOHLENLISX TUX YN iIHLIMX MOJENEN PUHKY.

Mogeni pyuHKY KNacu(iKytoTbCs 3a HACTYMHUMWN KPUTEPISAMMU:

— 332 0CO6/IMBOCTAMM ICTOPUYHOIO PO3BUTKY;

— 32 MEXaHi3MOM KOHKYPeHLT;

— 3a HauioHa/lbHMMK 0COBNMBOCTSAIMIN CTUMY/IHOBAHHA EKOHOMIKM 1 coLia/ibHO-
eKOHOMIYHUX Li/IbOBNX HACTaHOB;

— 33 CTyNeHeMm BTPYy4YaHHA AepkaBu B EKOHOMIKY.

Po3rnsHemo goknagHilue.

Oc06/IMBOCTI ICTOPUYHOIO PO3BUTKY TUX ab0 iHLIMX KpaiH CBITY, 6e3CYyMHIB-
HO, BM/MBAKOTb HA MOAE/b PUHKY, TOMY LLO MPOLEC (POPMYBaHHA PUHKY — NPOLEC
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TPUBMIA | CKNagHWA. BiH CynpoOBOLKYETHCA CNEUUMIYHUMN N1 KOXHOT KpaiHu,
KOHKPETHMMM YMOBaMN EKOHOMIYHOTr0, MOMITUYHOrO, CoLiasibHOro, MPUPOAHOro Xa-
pakTepy. Y camoMy 3arasibHOMYy BWAI MOXHa BUAIIATU TPU MOAEN iCTOPMYHOIO
npouecy (hopMyBaHHS PUHKY. Meplua MoAeNb XapakTepHa AN KpaiH 3 paHHIM Bif-
MUpaHHAM (heofanbHMX (hopM rocnogapcTea. Lle kpaiHu LieHTpanbHOT 1 3axigHoi
€sponu — AHrnia, ®paHuid, Monnanaia, benorig, Itanig, MNoptyranid, aki nepwmmmn
BUMLLIM Ha KaniTaniCTUyHi hopMm BMPOOHMLTBA. Y LbOMY perioHi Bigbynacs npo-
mMucnosa pesontolis HanpukiHui XVIII - noyatky XIX cToniTh, WO BUKINKaNA Ha-
CTYMHWIA BYPXMBUIA PO3BUTOK MallMHOGYAyBaHHA. Lieil npouec CynpoBOKyBaBCs
PO3LUMPEHHAM AeMOKPaTUYHUX CBOOOJ I NMOMITUYHUM MAKOPaIi3MOM, L0 CNPUSANO
3MiLHEHHIO 1 PO3BUTKY PUHKOBMX BiHOCWUH KaniTaniamy. CKnaBcs pPO3BMHEHWIA KNna-
CUYHWIA PUHOK Y)Ke B cepefunHi XIX cToniTTs.

[pyra mofenb pUHKY XapakTepHa Ans KpaiH, SKi BCTYNUAN Ha KaniTaaiCTUYHWIA
LUNAX PO3BUTKY 3 AeAKUM 3ari3HIOBaHHAM | 3aTBepAyKyBaiv CBOT MO3MLiT Y CBITI ne-
PEBXKHO HEeKOHOMIYHUMW MeTogamu. Lle KpaiHu cxigHoi €sponu — HimeyunHa,
MonbLya, YexocnosayunHa, Pocisa (4o 1917 poky), a TakoXX AMOHIA. Y po3BUTKY L€l
Mogeni 6inbLy ponb Bigirpann HauioHaniCTUYHI K MiniTapucTebki (40 HiMeyunHm)
ycTpemsiHHA. TyT 3 KiHUa XIX cToniTTa fep)kasa Bh/avBasa Ha OCHOBHI Hampsmu
PO3BMTKY rocnogapcrtea. B Pocii, Hanpuknag, nignpueMHuUbKa AisnbHICTb nocue-
HO MIATPMMYBasiacs cyocuaiammn, NoLaTKOBUMU MiflbraMu, AepX3aMOB/IEHHAMU Ta iH.
Cnipg 3a3HauMTK, WO [pyra cBiTOBa BiliHa NOKMana Kpai 0co6/1MBOMY PO3BUTKY LLIET
mogeni. Mig snaveom goromory 3 6oky CLLIA po3BUTOK LmX KpaiH (Kpim Pocii) ni-
LLIOB LL/ISIXOM MepLUOT MOAESI PUHKY.

TpeTsa MofeNb CTAHOB/IEHHA PUHKOBOT eKOHOMIKM MOB'A3aHa 3 [0CBIAOM KpaiH
«TPeTboro Mupy». Bigomo, wo HanpukiHuyi XIX cTonitTa y nepiof 0CTaTo4HOro
PO3MOAiINY CBITY MiXK BENMKNMM [iepXKaBaMm i1 (hOPMYBaHHAM KO/TIOHia/IbHOT CUCTEMN,
KONOHIT 6YN1 BTATHEHI B MiXKHApPO4HWIA NOAIN npaui 1 CBITOBUIA PUHOK HAaCUNbHULLb-
KM LUAAXOM Nif BNAVBOM NOTPe6 MeTponosii. PUHKOBI BiJHOCUHW CHOAW MPUHECe-
Hi 330BHI, | BOHM HaK/MafasmMcs Ha HatypasibHi (PopMM rocnofapcTsa - NnepBiCHO06-
LUWHHI 1 heodanbHi. Lie nopoanno ogHO60Ke 1 3a/exHe Bif NoTped MeTpononiin pu-
HKOBE BMPOOHMLTBO.

I3 cepefmHn XX CTONITTA, KOMM po3nasacsd KOfoHiaslbHa cucTema, Li KpaiHu
MWW LWAAXOM CaMOCTIMHOro pOo3BUTKY, ase cnpobu cgopmysaTn CaMOCTINHUN
BHYTPILLHIA PMHOK HaTpannslTb Ha METOAM HEOKO/IOHianiamy, fKi CnpsaMoBaHi Ha
Te, W06 36eperti BNANB KOMMLLUHIX METPONONiM Ha Li KpaiHW. YCnixXu LWAsxom ca-
MOCTIAHOr0 PO3BUTKY PO6/ATb, FOMOBHUM YMHOM, Ti KpaiHW, B SKMX HaliOHa/IbHi
nignpuemMcTBa NiATPMMYE aepxxasa. Bigomo, wo cepep 6e3nivi KpaiH, aKi B Leld vac
3HaX0AATbCA B MPOLECI PO3BUTKY, afie AK | paHille 3a/1MWwaroTbCs BiACTaIMMK, BUAI-
NAETLCA TakKi, AKi 3MOrAn NiTW IHAYCTPiaIbHUM LUNSAXOM PO3BUTKY i HaBiTb MPUCTO-
CyBaTW CBOK E€KOHOMIKY A0 Cy4yacHWX iH(opMaLuiiHMX TexHonorih. Lle Tak 3BaHi
Hosi iHgycTpianbHi KpaiHn — TliBgeHHs Kopes, TaiBaHb, CiHranyp, FOHKOHT. 3a
OCTaHHE AecATUNITTA A0 Liel rpyny KpaiH novann exoguTu bpasunia, Kutai, IHAis
Ta iH.

3a cTyneHeM BTpYyYaHHS Aep>KaBu B EKOHOMIKY MOAEeNi PUHKY NOAINATLCS
Ha BiJIbHWI PUHOK i PUHOK 3MiLLIAHOT EKOHOMIKW. B yCiX pO3BUHEHUX KpalHax cy4ac-
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HOro MWPY BiJIbHUA PUHOK 3i CTUXINHOIO TPOKO LiH, CTUXINHOK Ai€H0 EKOHOMIYHNX
3aKOHIB | EKOHOMIYHMX LMKNIB cnafy W po3BMTKY, MiIOB Y MUHYME. Y Hall 4ac y
PO3BMHEHMX KpalHaX TOK ab0 IHLIOK MIPOH (MYHKLIOHYE 3MilllaHa eKOHOMIKa, B
AKil BCe 6iNbLU LUMPOKI Chepy rocrnofapCbKoro XUTTA 0XOM/eHi LiNlbOBUM AepXKaB-
HUM peryntoBaHHAM i [i€ Lina cuctema LeHTpanizoBaHUX LifIbOBMX NporpaM eKoHo-
MIYHOr0 PO3BUTKY.

Mogeni puHKY MOAINATLCA TaKoX | 32 PUHKOBUM MexaHi3MOM CniBBIgHO-
LLIEHHS MONUTY Ta NPOMNO3nLii B PUHKOBOMY LIIHOYTBOPEHHI. [J0 NOHATTA PUHKOBO-
ro MexaHi3My BK/IKOYAKOTLCA [Ba MPUHLMUMNOBMX MOMEHTW. [Mo-nepLue, 3MIiCT PUHKO-
BOro MexaHi3my nonsrae B KOHKYpeHLUii. BCi y4aCHWKM pUHKOBOro 06MiHy i BCi ha-
KTOPW €KOHOMIYHOT CUCTEMM — Mpaus, KaniTan, 3em/st BTAryHTbCA B TOBapHUiA 060-
POT Ha KOHKYPEHTHIA OCHOBI. TMo-Apyre, pUHKOBUIA MeXaHi3M MigdaeTbCs AesKii
TpaHchopMaLlii 1 06MeXeHHAM 3 6OKY MOHOMOIN i AepXKaBW. Y pesynbTarti ail 060X
(hakTOpiB MOAENI PUHKIB NOAINAOTLCS 38 POPMaMU KOHKYPEHLLIT 1 CTyNeHeMm BM/nBY
MOHOMNONIN, fepXaBy abo Cy4aCHOr0 MapKETUHIY Ha PUHKOBE LjiHOYTBOPEHHS.

CyTTeBI 0CO6/IMBOCTI HECYTb MOAENi PUHKY, SKi AndepeHLiiioBaHi 3a HaLioHa-
NbHUM KpUTepiem, TO6TO HaLioHa/bHI MOAENi Cy4acHOro pUHKY. Y npakTuui i Te-
OpiT BM3HAUMBCA PAL HaliOHa/IbHUX MOZENe PUHKY, FONOBHUMM 3 AKUX € HACTYMHI
MOZeNi: aMepuKaHCbKa, AMOHCbKA, HiMeLbKa, LBeACbKa MOLE/b PUHKY KOULIHLOIO
CPCP (pagsHcbka). BoHM Bigpi3HAOTLCA He TiflbKK iCTOPIED CBOTO CTAHOB/EHHS i
PO3BUTKY, asie i1 piBHEM MaTepiasibHOT 6a3u, CTyneHem couianisayii i iH.

AMepuKaHCbKa MOJe/Nb PUHKY CKanacsa B 0COO/MBO CMIPUATIMBUX YMOBaXxX Bi-
NbHOrO NigNPUEMHULTBA. Ha Ui TepuTopii He 6yno deoganiamy. [eska 3aTpumka
BI/IbHOTO PMHKY Masia MiCLe Y 3B'3Ky 3 ICHyBaHHSIM pabcTBa [0 cepeantu XIX cTo-
NiTTA. Ane nicns Moro ckacyBaHHA NPOLEC PO3BUTKY PUHKOBUX BiHOCUH HabyB by-
PX/IMBOr0 XapakTepy. BiH cTMMyntoBaBCS i NPOAOBXKYE CTUMY/HOBATUCA NOCTIMHUM
NPUIMBOM Halbifbll aKTUBHOT YaCTUHW HaceneHHs CBITYy. Lle, AK npasmno, Monoai
NMOAM, Lo LIYKaTb HalbifbL CPUATIMBMX YMOB 3aCTOCYBaHHSA CBOET poboYyOi Ccu-
NN, Y 3B'A3KY 3 BINCbKOBMMW i1 PEBOMOLINHUMK KaTacTpodhamy XX CTOMITTA, AKi
OXOI/t0Ba/IN MepPeBaXKHO KpalHW €Bponu, B AMepUKY emirpyBasa 3HayHa 4yacTuvHa
eNiTh UMX KpaiH, Wwo, 6e3CyMHIBHO, 36araTnno HayKy, KynbTypy 1 kanitan CLUA.

L5 MoZenb puHKY nobyaoBaHa Ha CUCTEMI BCINIAKOTO 3a0X0YEHHS NiANPUEMHU-
LIbKOT aKTUBHOCTI. Y KpaiHi Mae MicLe rnnboka andepeHwialisa B po3noaini cycnifb-
HOro 6aratCcTBa Mi>XK OKPEMMMW BEpPCTBAMW HaCe/ieHHs, asie 3aBAaHHA [OCATHEHHS
«COLjia/IbHOT PIBHOCTI» HaBITb He CTaBNATLCA. 19 3MEHLUEHHS couiasibHOT Hanpyru
Masi03abe3rneyeHiin rpyni HaceneHHst CTBOPHOETLCA NPUNHATHUIA PiBEHb XXUTTA 3a pa-
XYHOK AiesKOro nepeposnoginy HauioHasbHoro goxogy. Y CLUA po3BMBaeThCs i Ma-
NnIA 6i3Hec, ase 3a BE/IMUMHOK [OXO0AIB BiH 3aiiMae He3HayHe MicLie MOPIBHAHO 3 Be-
JMKUM BI3HECOM.

ANoHCbKa MOfAENb PUHKY BIiAPI3HAETLCA [AESKMM BifCTaBaHHAM PIBHS XXUTTH,
30Kpema, piBHA 3ap0o6ITHOI NiaTK, Bif 3pOCTaHHA NPOAYKTUBHOCTI npaui. 3a paxyHoK
LIbOr0o AOCAracTbCs 3HVKEHHSA BUTPAT BUPOOHULITBA i Pi3Ke MiABULLEHHS KOHKYPEH-
TOCMPOMOXXHOCTI Ha CBITOBOMY PUHKY. Lia Mofesib CTUMYNIOETLCSA 0CO6/IMBOKO JyXO-
BHOK Tpaguuieto 6yaamsmy, BiAMOBIAHO [0 AKOro YAOCKOHa/IlOBaHHA OCOOGUCTOCTI
NEXMNTb He Ha LWSXY HECKIHYEHHOrO PO3LUMPEHHS MaTepiaibHUX NOTPeo, a Ha LWs-
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XY CNY)XXIHHA CyCMiNbCTBY, CBOTA Hauil. Cknanacsa us mogenb nicns Opyroi CBiTOBOI
BiIHW Y BUrNAAI opraHisauii BefIMKMX ipm, AKi i3 caMoro novaTky OpieHTyBa/InCs Ha
HOBI TEXHONOTIT N 30BHILIHI PUHKWA. HaBKONO BeNIMKMX (hipM CTBOPeHa cucTema Aapi-
OHUX | cepeHiX (hipm, AKI NPUB’'A3aHI 4O OCHOBHUX IXHIX PO3P06OK | 3aMOB/1EHb.

LA Mmogenb 3acHOBaHa Ha KO/IEKTMBHOMY eKOHOMIYHOMY iHTepeci B MeXax qip-
MU 1 KpaiH1. Oco6mBiCTb opraHisauii ynpasniHHA Nonsrae B TOMy, WO BCi PiLUEHHS
BUPOOHNYMX MUTAHb I4YTb HE 3BEpPXY BHW3, & HaBMakKu, 3HU3Yy Bropy, Koav npawis-
HUKM 6e3nocepefHbOro TEXHOMOMYHOMO NPOLLeCY BMPOOHMLTBA TOBaPIiB YXBa/IIOKOTh
PILLEHHA LWOA0 NPONO3MLiA ynpaBniHHS (ipMOt0, AKi CTOCYHOTLCSH HaBaXK/IUBILLIMX
npo6emM LWoAo nepebyaoBy BUPOOHNULITBA, 3aCTOCYBaHHA HOBOBBeEeHb Ta iH. Cuc-
Tema 3apoObIiTHOI NiaTu KOJIEKTUBY, SIK MPaBusio, NpUB’a3aHa A0 3ara/ibHOro Aoxoay
(hipmun. Kpim Toro, B ANOHIT Ait0Tb 0CO6/IMBI YMOBU TPYL0BUX KOHTPaKTIB HalMaHUX
NpauiBHUKIB 3 hipMamu, AKI yKNafarTbCs A0BIYHO. Lle o3Hauvae, Wwo gipma 6epe Ha
cebe 3000B'A3aHHA 3a6e3rneynT PobOTOK M MEHCIED MO CTAapOCTi KOXHOro CBOro
npauiBHMKa. CTBOpPeHI peasibHi YMOBW 415 KOHCONi4al T eKOHOMIYHUX IHTEpPeCiB YCiX
YneHiB KoNekTunBy (hipmun. Lie fae 3HaUYHWUIA CUHEPTiIYHNIA ePeKT Y pesynbTaTax. Tomy
He BMNAAKOBO, WO AMOHiA, 6yayun Ao [pyroi CBITOBOI BilHW HaniBheo4aslbHOO
KpaiHO, 38 KOPOTKWIA MICNABOEHHWNIA Mepiof MepeTBOpUIaca B NOTYXXHY AepKasy,
BUPOBHULTBO AKOI OCHaLLeHe camOlo MepefoBOK0 CyYaCHOH TEXHIKOHO | fiKa Mnocijae
Apyre micue B CBiTI 32 06cArom Bunycky npogykuii nicna CLUA.

Himelbka mMofenb pUHKY BUHWMKNA nicns [pyrol CBiTOBOI BiiHM Ha OCHOBI NTiK-
Bifauii KOHLEPHIB riTNepiBCbKMX YaciB i HafaHHA BCIM (hopmam rocrnogapcrsa — Be-
NKNM, CepefiHIM i APiGHUM — MOXMBOCTEN CTINKOro po3suTKy. OCO6MBUM 3acTy-
MHULTBOM 3 GOKY [epyKaBu KOPUCTYHOTbCA APiOHI 1 cepeaHi nmignpuemcTea i tep-
MepCbKi rocnogapcrea. [ep)kaBa akTMBHO BM/IMBAE HA LiHW, TEXHIYHI HOPMU, NpoLe-
CW BIAHOB/IEHHS, MUTO Ta iH.

Lis Mofenb ofepXana TeopeTnuyHe OhOPMIIEHHS Y BUTNALI «COLia/lbHOro roc-
nogapcTea», abo «couiasbHOT MoAeni puHKy». lges mogeni 6yna 3anponoHoBaHa
B. Pinke, wo Hanucas i BuaaB «MMigpy4YHrK Npo eKoHOMiKy» B 1937 poui 11 06rpyH-
TyBaB paLiOHa/IbHICTb PO3BUTKY KPaTHW 3a TaK 3BaHWM «TPETIM LLNAXOM». Lle He To-
Ta/lbHa NiaHoBa eKOHOMIKA i He BINIbHWUIA PUHOK, a COoLlia/ibHO CrpsiMoBaHa eKOHOMi-
Ka 3 BUKOPUCTaHHAM LinboBOT hyHKLUIT aepxxasn. B. OiikeH y poboTax «OCHOBU Ha-
LiOHaIbHOT eKOHOMIKM» (1939 p.) M «OCHOBHI MPUHLMMNM €KOHOMIYHOI NMOMITUKN»
PO3pO6KB L0 iet0 [OCUTL 0BIPYHTOBAHO [2, fofaT.]. l4es couiasibHOro TUMny puHKY
B MiCNABOEHHIN HimeuumnHi po3pobnsnacs Minnep-Apmakom, K. LLnnnepom i /1. Ep-
XapaoMm.

Oco6/mBY posib B OPOPMIIEHHI TEOPETUYHOT KOHLENUIT coLianibHOT MOAENI PUH-
Ky Bigirpas J1. Epxapf, SKWil KpUTUYHO NepernsHyB TeOPeTUYHI NO3nLii CBOIX none-
PefHMUKIB 3a AaHOK NPo6eMOLO i An1s NiCNSBOEHHOT HiMevunHM po3pobrB KOHKpe-
THWU BapiaHT 3 0OrPYHTYBaHHAM EKOHOMIYHOT MONITUKM [epXKaBu, WO Crpuss i
cTaHoBneHHto [10, gogat.].

LLIBeacbka Mofefnb PUHKY BiAPI3HAETLCA CU/IbHOKO COLia/IbHOK MOMITUKOKO
AepXkaBu, CPSAMOBAHOK Ha 3MEHLLEHHS MaliHOBOI 1 colia/ibHOT HepPIBHOCTI 3a paxy-
HOK Nepepo3noiny HauioHaIbHOro 40X04y Yepes OHoMKeT. Y pyKax [AepXasu nepe-
OyBae He3HayHa 4yacTka BUPOOHUUTBA (NPUG/IM3HO 4% OCHOBHUX (POHAIB KpaiHW),
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ane 6inbLua yactnHa (0o 70% sig BBIT) HauioHanbHOro 4oxoay nepepo3noaingeTbes
yepes Aep>KOHMKET. bisiblue NOMOBUHM 3 LMX BATPAT HarpaBNseTbCA Ha COLiasibHI
LLini.

Lis mozenb HasBaHa «(YHKLIOHa/IbHOK coLiani3auieto» PUHKY, KO (PYHKLUIA
BUPOBOHULTBA Nsirae Ha NpuBaTHe MiANPUEMHULTBO, WO Ai€ HA KOHKYPEHTHI PUHKO-
Biil OCHOBI, a (hyHKLis 3abe3rneyeHHs BMCOKOrO PIiBHS XXWUTTS, BK/OYAKOUM 3aiHA-
TICTb, OCBITY, COLjia/ibHe CTpaxyBaHHS, a TakoXX cTBopeHHsa cuctemun HAAKP i 6ara-
TbOX €/1eMeHTIB IH(PaCTPYKTYpu — Ha aepxxasy. Cepef 3arajibHUX YMOB PYHKLIOHY-
BaHHS LUBEACLKOT MOAeNi, WO Mae MicLie 1 B iHLIMX KpaiHax €Bponu, Cif BUAINTY
NONITUYHY LEMOKPATIO, He3a/IeXHY Bif, [AepXXaBHOrO perynoBaHHA NpuBaTHY Bfac-
HICTb | He3a/1eXXHI NPOQCMiSIKK, a TAaKOXK 06'€JHAHHA NMiANPUEMLIB.

OcCHOBY LIBEACLKOT MoAeni cthopMy/iboBaHi Ha noyvaTky 50-x pp. XX CTONITTS i
CTa/In CTPUXKHEM EKOHOMIYHOT MOMITUKM couian-gemMoKpaTis. Peanizauif Uil noni-
TUKKM y LLIBeLii cTasna MOX/IMBOKO 3a YMOB CTBOPEHHA MaTepia/ibHUX 1 ICTOPUYHMX
nepefymoB PO3BUTKY KpaiHu. o-nepiue, HeBif'€MHOK YaCTUHOKO LUBEACLKUX Tpa-
ANLIN, SKi Mann micle Lie B Yacy po3KBIiTY ToproeenbHoro kanitany XIV - XVI cTo-
NiTb, € NILNPUEMHULTBO 3 MO0 0COG/MBOKO KY/bTYPOIO; No-Apyre, LLBewis BUKkopu-
CTOBYE MepeBaru CBOIX NPUPOAHUX pecypciB. Tak, BUA0BYTOK 3asi3HOT pyau i Migi,
OPIEHTOBAHWIA Ha EKCMOPT, TPMBAE He MeHLLE T1UCAYi POKiB. lMepLlua KoMNaHia y CBITi
— «CT1ypa Konnopbepr» — 6yna 3acHoBaHa noHag 700 pokiB TOMY i f0Tenep BXO-
ANTb 10 YMCNa HanbinbLWNX ekcropTepiB KpaiHW. Mo-TpeTe, NpoTarom XX cToNiTTs
LLIBelis He BXoamna B arpecuBHi Mi>KHapoAHi 6/10KM i1 He MOHecna 3Ha4YHMX BTpaT
Bif MiniTapnamy abo pyinHyBaHb eKOHOMIKM B pe3ysnbTaTi BiiiH.

EeKTMBHICTb peanisauil Ub0ro TUMy PUHKY BUPaKAETLCA, HaNpuKnag, y TiMm,
o B 70-X pokax XX CTONITTA 3a BapTiCTO NPOMMUCNOBOI NPOAYKLUIT Ha AyLly Hace-
neHHs LLBeuisi nocigana nepuwe micue B €Bponi /i 3a 0CTaHHI NIBCTONITTA NepeTBo-
punacs B OAHY 3 PO3BUHEHMX KpaiH CBiTYy. [aHa MOAenb PUHKY YCMillHO pPO3BMBa-
ETbCA MPOTArOM MiCNSBOEHHUX AECATUNITL AK MO3UTUBHWUIA NPUKNa 3MilLaHOT eKo-
HOMiKK. Y LLBeuil 4OCArHYTUIA CTabiNbHWIA CTaH MOBHOI 3aMHATOCTI Npawue3faTHoro
HaceneHHs; 6e3KOLITOBHA OCBiTa BCIX BEPCTB HaCeNeHHA Ha BCiX 1i eTamnax, BK/IOYa-
HOUM BULLLY LLKONY; MNiATPUMYETLCA 1 3pOCTaE BUCOKUIA PiBEHb OCOBUCTMX AOXOAIB.

Mogenb pafsHCbKOTO PUHKY KOMULWHBLOro CPCP xapakTepusyeTbCA KpanHim
CTyMeHeM Aep>kaBHOT MOHONO/i3auil. ToTaslbHe, BCEOCSXKHE [lep>KaBHe PeryntoBaHHS
rocnofapcbKmx MpoLeciB y NPOMMUCIOBOCTI i CiSIbCbKOMY rOCNOAapcTBi He 3a/uLLa-
N0 Micusa Ana NpyMBaTHOI HILiaTUBK i BifIbHOro 06MiHY pe3ynbTataMmun TPyAoBOI fist-
NbHOCTI. [isv nnaHoBi HOPMAaTUBKM B YCIX Hanpamax BUPOOHUYMX | HEBUPOOHNYMX
BUTPAT, PO3MOAiNY CYCNifIbHOrO NPOAYKTY, a TakoX MPOAYKTUBHOIO M 0COBUCTOrO
CNOXWMBaHHSA. 3ara/ibHOAepPXKaBHI NJaHOBI PO3PO6OKM BUCTYMNa/IN TOJIOBHUMM Peryns-
TOopaMu 1 CTUMYNISTOPaMM BUPOOHMLTBA, 3aMLIatoun AOCUTbL 0OMEXEHe MicLle eKOo-
HOMIYHMM iHTepecam Ge3nocepeHixX BUPOOHMKIB, WO 1 NPU3BENOo A0 NadiHHA MOTK-
BaLii [0 npavyi. Y Wi cucTemi pUHOK Mo CyTi cnpasy O6yB BifCYTHIiA.

Y cy4acHiin YKpaiHi pagsHcbka Mofe/lb PUHKY Bigiilina B MUHyne. Ane, nNpo-
6nema BMOOPY HOBOT Mofeni, Aka 6 afjeksaTHO Bignosifana notpebam Cy4acHOro
PO3BMTKY KpaiHu 1 yBiwna 6 y JlepxaBHy LifbOBY Mporpamy CcoliaibHO-
eKOHOMIYHOro Po3BUTKY, e He BUpilleHa. PHKOBa pethopma npoBegeHa i e npo-
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BOANTLCA 6e3 KOHKPeTM3aLlil il NPorHo3iB BifgaseHnX abo HanbvK4MX nepcnekTns
OO0 TOro, KU coLiailbHO-eKOHOMIYHWIA TWUM CYyCMiNbCTBa NOBUHEH OYTWN CTBOpE-
HWUIA B YKpaiHi. Ha wnaxy BupileHHs Li€l Npo6iemn CTOITb NUTaHHS NPo BMGIp Mo-
[eni PUHKY.

dopmyoumn HauioHanbHY MOAeNb PUHKY B YKpaiHi, cnig ybepertuca Big psay
KpaliHOCTeN i Hebe3nek:

1. OpieHTyBaTU PO3BUTOK KpaiHW B IM'A 3aTBEPIPKEHHS PUHKY, @ HE METWU No-
NINLWEHHSA XXNTTA HAPOAY. Y LbOMY BMMNAAKY PUHKOBA EKOHOMIKA CTaE «UKOH» 3 [i-
€0 CTUXINHMX 3aKOHIB, MEPBICHUM HarpoOMaPKEHHAM, Pi3KMMU KI1acOBUMK MPOTK-
pivyamK, macoBuM 6e3pobITTAM. Came Li CTOPOHU PUHKY CTa/l BUPaA3HO NPOCTyna-
TW B HALLIOMY CYCMi/IbCTBI.

2. OpieHTyBaTN KpaiHy Ha NOCTiiHY A0onomory 3 60Ky iHO3eMHWX iHBECTOpIB,
Mi>XHapoAHOro Ba/IlOTHOrO (POHAY Ta iH.

3. BuHaiitn Taky mogenb, WO B3arani He Mae Hi4oro 3arasbHoro 3i CBITOBMM
A0CBiAOM, a60 HamaraTucs nepeHecTu Liei AOCBiA Ha HaLliOHAIbHWIA FPYHT 3a MNPUH-
LIMMOM TOYHOIO 3arn03NYEHHS.

J0CArTn CTBOPEHHS HauioHa/lbHOT MOAeNi B YKpaiHi MOX/IMBO NnLLe Y BUNAAKY
BAAN0T KOMGIHaLIT psgy pUc TUX MOAENen PUHKY, SKi BiANOBIAaOTb HALLVMM YMOBaM.,
YKpaiHCbKMIA PUHOK MOBMHEH CNMpaTucs, 3 0AHOro 60Ky, Ha 3MillaHy eKOHOMIKY 3
[OCUTb YITKOKO [ep>KaBHOK MONITUKOK LiiIbOBOr0 MaKpOEKOHOMIYHOIO peryntoBaH-
HS, 3 IHLWOro, — Ha NPUHLMNK CoLiaslbHOTO PUHKOBOIO FOCNOAapCTBa, AKi il 06yMOB-
NIOKOTH HauiOHasIbHI Lini couiaibHOT cnpaBe4nmMBOCTI. Lie moBUHHa 6yTn Mofenb pu-
HKY, L0 BK/IKOYA€E HiMeLbKy MOAEe/b CBOIM €/IeMEHTOM i [OMOBHIOE Ti HaLiOHa/IbHN-
MW 0CO6/IMBOCTAMW MOeNI 3milaHoro Tuny. BnacHa mogenb pUHKY MOBMHHA MOE[-
HaTW YMOBW [15 PO3BUTKY KOHKYPEHTHOT EKOHOMIKY 3 e/leMeHTamu JOCUTb TBEPAOIo
eKOHOMIYHOIO PeryntoBaHHA PUHKY. [lep)kaBHa couia/sibHa MoniTMKa MOBMHHA Crn-
paTuca Ha AOCUTb MOTYXXHUI AepPXXaBHWIA CEKTOP i GHOMKET, 3abe3neyunT HefoTop-
KaHICTb | BCINAKY NIATPUMKY MPUBATHOT BMACHOCTI, & TAKOX BUAINUTK NPIOPUTETH
PO3BUTKY BMPOOHMLTBA B HANPsAMY MiABULLEHHA MOr0 eKOHOMIYHOT eq)eKTUBHOCTI I
KOHKYPEHTOCMPOMOXXHOCTI.

TakvM YMHOM, HaibifbLl 0BrPYHTOBaHWIA BapiaHT HaLiOHa/IbHOT MOZeNi pUHKa
YKpaiHu, Lo NiATPUMYETLCS 1 06IPYHTOBYETLCA Y BITYM3HAHIW NniTepatypi, — Le pu-
HOK, LL|0 6a3yeTbCs Ha 3MiLLIAHIN eKOHOMIL KpaiHn. Buxoasum i3 Lboro, HeobXigHo 1
BU3HAYMTINCA B KOHKPETHUX LUSAXaX MOOYA0BU LbOro PUHKY, TOOTO LWNSAXax nepexi-
[HOTO nepiofy. TyT TakoX € CBOI Mofeni. Tak, Moaesb rnepexoay 0 PUHKY METOLOM
«LLIOKOBOT Tepanii» CyTTEBO BiMIHHA Bij, MOCTYMNOBOro, NjaBHoro nepexogy 6es co-
LianbHUX KatacTpod. Meplia modens Gyna xapakTepHa Ans CXiAHOEBPOMENCbKUX
KpaiH i, Hacamnepes, Ana MonbLi, gpyra — Ans cyvyacHoro Kurato.

1.5. KOHKypeHUifa B cucTeMi 6i3Hecy

Heo6xi4HOK CTOPOHOK PUHKY BMUCTYMAa€e KOHKYpeHLis. PUHKOBa KOHKYpPeHLia —
Lie CYNepHULITBO MK Cy6'eKTaMy eKOHOMIYHNX BIAHOCUH 3a [OCATHEHHS CBOIX IHTe-
pecie. CTUMY/OM, LLLO CMOHYKAE MOAMHY A0 KOHKYPEHTHOI 60poThbbu, € NparHeHHs
aictaty Hanbinbwnin NpnbyToK. KoHKypeHTHa 6opoTbba — Le AMHaMiYHMiA NpoLec,
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LLLO 3pOCTa€e pPa3oM 3i 3pOCTaHHAM 06CAriB TOBapiB i NOCAYT, | € MOTY>KHUM MPUCKO-
proBaYemM EeKOHOMIYHOro 3pocTaHHs. HK 3aco6u B KOHKYPEHTHI 60poTbOi Cy4acHi
NiANPUEMLL BUKOPUCTOBYHOTL LIIHW, AKICTb TOBapiB, CepBiCHe 06CNyroByBaHHS, aco-
PTMMEHT, YMOBM NocTayaHb I niaTexis Ta iH. CbOrofgHi MatoTb MiCLe AeKinbKa BUAIB
KOHKYPEeHL,T, Ki BN1BatOTb Ha MOBOMKEHHSA N pe3ynbTaTt NiAnpUEMHULLKOT Aissib-
HOCTi. Po3rnsHemMo JoknafgHilue.

BinbHa KOHKypeHLis, TI hopMu i1 pesynbTaTul.

LIS (hopma KOHKYpEeHL,iT Mae MicLe B PUHKOBMX BiAHOCWMHAX, KON OAWH 1 TOW
e ToBap MNPOAYKYETbCA 3HAYHOK KIifIbKICTHO BMPOOHMKIB, @ MOMWUT Ha HLOIO
Npeg'sBNAETbCA 3HAYHOM KifIbKICTHO MOKYMUiB. PUHOK BIAKPUTUIA ANS KOXHOrO, ase
YKOAEH 3 HUX He Mae MOMITHOrO BMN/IMBY Ha PUHKOBY LiHY 1 KiNbKiCTb TOBapiB. LI
(hopma KOHKYPEHLiT B 3axifHiil Teopii ofepxana Ha3By AOCKOHANO! KOHKYpeHLUil. Y
KNacu4Hiii Teopii po3pi3HAIOTb [Ba BUAWM BIiNIbHOI KOHKYPEHLUIi, SKi Npu3BOAATb A0
PI3HNX pe3ynbTatiB. BHyTpilLHbOrany3esa KOHKYpeHUiA — BiOYyBaETLCA MiXK BUPOO-
HVMKaMK, a TaKoXX BUPOOHMKaMK i1 CroXKuBavamuy B peanisaLil 04HaKoBOro TUMY TO-
Bapy abo nocnyru. ¥ xofi Ub0oro npoLecy yCTaHOB/MOETLCA EAMHA ANA LAHOTO PUHKY
LiHa, WO BUABNSE CYCMiIbHO-HEOOXiAHI TPYAOBI BUTPATU Ha OAUHULIO NPOAYKLUIT i1
BMCTYNae rpoLlOBOD (DOPMOIO IXHBOIr0 BMpaXkeHHA. B «Kanitani» K. Mapkca noka-
3aHO, W0 HaBaXX/IMBILLMIA pe3ynbTaT AaHOT KOHKYPeHUIT nofdrae y BUABNEHHI Bap-
TOCTI TOBapy, L0 BK/KOYAE TPU YACTUHW: BaPTICTb CMOXMUTUX 3aC06iB BUPOOHNLITBA,
BapTICTb po6OYOT CUMK i1 AOAATKOBOT BapTOCTi. Y MapKCOoBili Teopii TaKoX PO3Kpu-
BA€ETbCA MeXaHi3M AiT LjiET KOHKYPeHLT K rO/I0BHOrO CTUMY/ATOPA TEXHIYHOIO Mpo-
rpecy.

Mopsg i3 Wieto (hopMOL0 BiflbHa KOHKYPEHLLIS 3AIACHIOETLCA Y CYNepHULTBI 3a
HanbiNbLL BUrifHe 3acTOCYBaHHA KaniTany. Llei Bua KOHKYpeHL i NpoXoanTb Yepes
Bi/IbHWIA NepennB Kanitasy 3 MeHL BUTIAHUX rany3ei y 6inbll BUrigHi. PesynbTtaTtom
[aHOro TUMY KOHKYPEHLIT € YTBOPEHHS cepefHbOT HOPMU MPUBYTKY il NepeTBOPEHHS
BapTOCTI B LiHY BUpoOHMLTBA. OCTaHHS CKMafaeTbCs i3 [ABOX YaCTWH: CepefHi BU-
TpaTu BUPOBGHULITBA MKOC CEPeAHin NPUOYTOK. [aHnin TUN KOHKYPeHLIT MoXe MaTu
MiCLLe TAKOXX MIXX OKPEMUMMW PerioHamn ycepeamnHi KpaiHu, a TakoX MiX KpaiHamu y
CBITOBOMY PUHKY. Y KOXHOMY pasi 6i3HeCMeH MOXe ofepXKatu HagnpubyToK, AKLLO
A0ro BNacHi BUTPATU HMDKYe BapTOCTi ab0 HMXKYe LjiHU BUPOOHULITBA.

[MPOTUNEXHICTIO Bi/IbHOT KOHKYPEHLIT BUCTYNae yncTa MoHonosnis. BoHa BUHU-
Kae B yMOBax, KO/ OfMH MpoAaBeLb NPOTUCTOITb 6araTbOM MOKYMUAM i BiH € €4N-
HUM BMPOOHWKOM YHIKa/lbHOrO TOBapy, WO He Mae 3aMiHHWKIB. MOHOMOMICT Mae
eKOHOMIYHY BNafly Ha PUHKY, MOXe YCTaHOBUTM CBOK LiiHY, Ha LUMAXY BXOAY B pu-
HOK MOHOMOICT YCTaHOB/OE 6ap’epy AN KOHKYPEHTIB AK NPUPOAHOro, TaK i LWTyy-
HOro MOXO[PKEHHS. MMpUKNagoM CyryrTb NiANPUEMCTBA CYCMiIbHOTO KOPUCTYBaH-
HA — eNeKTPUYHI, ra3oBi KOMMaHii Ta iH. [lo NpupoaHMX 6ap’epiB BiJHOCUTLCA BUCOKA
KOHLeHTpaLis BUPOOHMLTBA; A0 LWUTYYHUX — NaTeHTW, NiLeH3ii i pi3HOro pogy npa-
BOBi 3a60pOHW. Ha TakoMy PUHKY (DOPMYETLCS MOHOMO/bHA LiiHa, L0 Mae HacTYMnHY
CTPYKTYpY.

I—I|MOH = K + Pcep + I:>Ha,EU'IVILIJOK + PMOHI
ae K — BuTpaty BUPOOHULTBA; P, — CEpeaHiin NPpUBYTOK, XapakTepHuii and AaHol
KPaiHW; Puagnuwox — HAANLLKOBUIA NPUBYTOK, L0 YTBOPMBCA 38 PaxXyHOK 3aCTOCYBaH-
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HA MOHOMOJTIED BUCOKMX BUPOBHNUMX TEXHOMOTIN i 3HVKEHHSA BIACHUX BUTPAT; Pyon
— MOHOMNO/bHA HaLjiHKa, TO6TO NPMOYTOK, BKIKOYEHMIA PipMOIO Ha OCHOBI AeqiunTy
[laHOT NpoayKuii Ha pUHKY. BoHa moxe ByTu ay»xe BMCOKot. Came 3apagm L€l yac-
TUHW NPUBYTKY MOHOMO/IA NparHe 40 NOBHOIO KOHTPO/IHO HAaf PUHKOBMMMU LiiHAMMN.

CyuyacHi opmn MOHOMOMICTUYHOT KOHKYPEeHLIT MatoTb BEIMKY PO3MAITICTb 3a
CBOTMW BMAamMm i pesynbtatamu. Tak, Hanpukiag, Ha MOHOMOMI30BaHOMY PUHKY (i-
PMM BCTYNarOTb Yy CYMEPHULUTBO He TifIbKW 3a LjiHaMu, ane i 3a audepeHuiauieto
npoAayKuii i nocnyr. MOHOMOMLHICTb Yy TAKOMY BUMNaAKy Nofsrae B TOMY, L0 KOXHa
(hipMa nparHe iHAMBIAYani3yBaTu CBiil MPOAYKT 3a AONOMOIOK TOBapHMX 3HaKiB abo
0c06/MBMX HaliMeHyBaHb. OfepXXyt0Tb MOLUMPEHHS TaK 3BaHi nepeBaru, CKaximo, y
(hopMi eniTHUX MarasvHiB; PO3BMBAETLCA IHAMBIAYaNi3aLif TOBapiB 3 3aMOB/IEHHAM
Ta iH.

[Mopsa 3 MOHOMOMICTUYHOK KOHKYPEHLIED MK BUPOOHMKAMU Mae Micue Ta-
KOXX MOHONMCOHISA, KOMM MOHOMO/ICTOM BUCTYMae CNoXueay. Y LibOMY BUMaAKy Bu-
HUKa€e MOX/IMBICTb YCTAaHOBUTWN PUHKOBY LIIHY HMX4Ye BapTOCTI.

Y KOXHOMY BUMaAKy MOHOMONICTUYHMIA PUHOK Pi3KO 0OMEXYE BiflbHY KOHKY-
PeHLit0, MOB'A3aHY 3 Nepepo3nofiIoM HauiOHa/IbHOro JOX0A4Y i BifJOMOK 3aTpUM-
KOK TEXHIYHOro Mporpecy. ¥ LboMy 3B'A3KY B YCIX KpaiHax CBIiTYy MpPOBaAUTLCA aK-
TUBHa po60Ta LL{OA0 0OMEXEHHS LIIET (HOPMU PUHKOBOT KOHKYPEHLLT.

OnirononicTUYHa KOHKYPEHLIs BUHMKAE MK BE/IMKAMU (hipMaMK, KON TXHSA
KiIbKIiCTb Y ranysi cyTTeBO 06MexeHa. Mpuknagom € «Bennka Tpirika» y CLUA 3 Bu-
POBGHMLTBA aBTOMALLVH: «[KeHepan MoTopc», «Popax» i «Kpaincneps.

Lleit B, KOHKYPEHL,iT HalibinbLL TUMOBUIA AN1A CyHaCHUX PO3BMHEHMX KpaiH. Lis
KOHKYpeHLif Mae rnepesarv. 3 04HOro 60Ky, BOHa YCyBa€ Morpo3y MOHOMOMICTUYHO-
ro 3axO0nJieHHs ranysi, a 3 iHWoro, — 3abe3nevye eKOHOMIYHI Nnepesarn Be/IMKOro Bu-
poGHMUTBA B 06/1aCTi TEXHIKM YM CTPYKTYPHOT nepedynosmn ranysi. OgHa 3 BiAMiH-
HOCTE 0NironoNiCTUYHOrO PUHKY Bif, CTUXIMHOIO BISIBHOTO PUHKY MOB'A3aHa 3 Au-
HaMiKOK PUHKOBUX LjiH. Ha BiflbHOMY PUHKY BOHU MY/bCYIOTb CTUXINHO i1 Henepea-
6ayeHo; Ha 0NironoNlicTUYHOMY PUHKY [i€ TEHAEHUis YCTaHOBMEHHS MOCTIAHMX LiH.
TyT TMNOBUM € TaK 3BaHe NiJepCTBO B LjiHaX, KOMM TXHil piBEHb MEPEBAXKHO AMKTYE
0fiHa npoBigHa gipma. IHWi ipmn nayTb 3a nigepom. ocTyn Ao pUHKY onirononii
YTPpYyAHEHWA. Mae Micue yroga onirononicTie Npo LiHW; KOHKYpeHLUis yce 6inbLue
3MILLYETLCA B HanpsMy MiABULIEHHSA AKOCTI, iHAMBIAYyani3aLil BUpoObHMLTBA N pek-
namum.

Cnocobu BefleHHA Cy4acHOT KOHKYPeHLiT TaKoX Pi3HOMaHiTHI. 3Ha4YHWn po3BK-
TOK ofepXXanu, Hanpuknag, LiHOBI N HEeLiHOBI METOAM KOHKYpeHLU,il. LliHoBa KOHKY-
peHLis BIiAOYBAETHCA LUIAXOM CKOPOUEHHS BMIaCHMUX BUTPAT Ha OCHOBI 3aCTOCYBaHHS
HOBOI TEXHIKM 1 TexHonorii. HeliHOBa KOHKYpPeHLis OPIEHTYETLCA Ha MigBULLEHHS
SKOCTI NPOAYKUIT A nocnyr, Ha iHAMBIAYabHe 06CYyroByBaHHSA KIIEHTIB i 3a0BO-
NeHHSA TXHIX noTpe6 i T.n.

Y cnocobax KOHKYPeHLiT Ma€ 3HaYeHHS PO30IXKHICTb CYM/IIHHOT KOHKYPEHLIT Bifg
HECYMNIHHOI.

CyMniHHa KOHKYPEHL, st 34iCHIOETLCS EKOHOMIYHUM MeTo4aMu i1 YCiM TUM, LLO
NnoB'A3aHe 3 YAO0CKOHa/IeHHAM BUPOOHMLTBA abo 06iry. TakuMu € 3HMXKEeHHS LjiH,
MiABULLEHHS AKOCTI MPOAYKLii, peknama, Bi4HOBEHHSA aCOPTUMEHTY, MapKeTUHIOBI
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AOCNILKeHHs, 06CNyroByBaHHA MOKYNUA MiCAs Npogaxy ToBapy 4u nocnyrn (Ha-
[aHHA rapaHTINnHNX 30060B'A3aHb). HecymniHHI METOAN KOHKYpPeHLLiT 3a60pOHeHi, ane
BOHM MatOTb TeHAEHUi0 [0 po3BUTKY. Lle: npommncnose WNUIryHCTBO, Nigpo6bka npo-
AYKUIT KOHKYPEHTIB, MIAKYN | WaHTaX, OLWYKYBaHHA CroXuBayiB, MaxiHauii 3 gino-
BOO 3BITHICTHO, Ba/IKOTHI MaxiHauiil i T..

YCi (popMKN KOHKYPEeHLIT BUKOHYIOTb CyCnifibHI (DyHKLiT, 6e3nocepegHb0 NoB's-
3aHi i3 CYTHICTIO TOBapO-rpoLOBMX BiJHOCVH, PUHKOM i AOro dhyHKuismn. Tak, sB-
NAYM COOOKD MeXaHi3M €eKBIBa/IeHTHOI M CTUXINHOT B3aEMOfiT CYO'EKTIB PUHKY,
KOHKYPEHLiS BMKOHYE (DYHKLitO peanisauii 00'€KTUBHUX EKOHOMIYHUX 3aKOHIB.
CTumynoroya PYHKLIA KOHKYPEHLIT BUpaXXaeTbCA B TOMY, L0 B LibOMY MpPOLLeCi Bia-
OyBa€ETbCA 3HULLEHHS HEE(DEKTUBHUX BMPOOHMLTB, a NiABULIEHHA KOHKYPEHTOCMPO-
MOXXHOCTI (DIpMU NEXUTb Ha LWAXY YAOCKOHaOBaHHA BUPOGHMLTBA. | OCKiNIbKK
KOHKYpPeHL,isi po3noAiNife [OXOAN cepes (hipm i JoMallHIX rocnofapcTs BigMnoBigHO
[0 TXHbOTO e(heKTUBHOIO BHECKY B CyCMi/lbHe BUPOOHMLTBO, TO BOHA BUKOHYE 1 PO3-
NoAiNbHY (PYHKLIHO JOXOAIB, a OTXKe, i pecypciB. OcobnnBY posib KOHKYPEeHLISA Bifi-
rpa€ B YTBOPEHHI i AMHaAMIYHOMY (OYHKLIOHYBaHHI €AMHOT OpraHi4YHOi eKOHOMIYHOI
CUCTeMU BIAHOCWH, TOMY LLLO 3B'A3YE eKOHOMIYHI IHTepecKn rocnogaptorymx cyo’ek-
TiB ranysi, KpaiHu i1, HaBiTb, CBITY. Y Cy4acCHil 3MiLllaHii EKOHOMILi BCEOCSXKHA PO/ib
PUHKOBOI KOHKYPeHLLiT 06MeXYETbCS, CTUXIVHI npoLecy 6inbLLoo abo MEHLLIOK Mi-
POKO 3aMiHIOKOTLCA AOLIIbHOK KOOPAMHALLIEHD eKOHOMIYHUX iHTepeciB. MpoTe KOH-
KYPeHLis LLe 3a/IMLLIAETLCS HaBaXK/IUBILLIMM (PAaKTOPOM, LLLO CTUMY/IHOE eKOHOMIYHUI
PO3BMTOK OKPeMMX (PIpM i KpaiH y Lisiomy.

I3 yCbOro BULLEBUKIALEHOTO MOXHA 3p00UTIN [esKi 3aK/IHUHI MOJIOXKEHHSA MPo
MO3UTMBHI N HEraTUBHI CTOPOHWU TOrO CepefoBuULLA, B AKOMY PO3ropTaETbCs Ai/oBa
aKTUBHICTb MiANPUEMLIB.
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1.6. MNepeBarn Ta HeraTMBHI CTOPOHN PUHKY. TUNU noBegiHKKN Gi3HeCMeHa
Y KOHKYPEHTHOMY CepefoBULL

3a MWHYNI TUCAYONITTA ICHYBaHHA TOBapO-rPOLUOBMX BIAHOCWH 1 MaHyBaHHSA
PUHKOBOIO 0BMiHY AOCUTb YiTKO BU3HAYUINCA MO3UTUBHI 1 HEraTUBHI TXHI Hacnif-
KW. PUHKOBI BiIHOCMHM peani3yBann CBOI NnepeBarn K HeOOXigHWIA | 3aKOHOMIPHWIA
Cnocié MporpecyMBHOr0 PO3BUTKY CYCMiJIbHOTO BMPOGHULUTBA. BOHW Oy Takox
MPUPOAHNYO-ICTOPUYHUM CEpefoBULLEM | 3aCOO0M PO3BUTKY CaMOi NHOAMHU, MOTY-
YXHUM CTUMY/IOM HarpoMaiXeHHs Moro TPyAOBMX HaBUYOK i CYCMiNIbHOT CBI4OMOCTI.
CBITOBMIA [OCBIf NOKa3a., L0 BIAXUIEHHS Bif LbOro TUMy CycribHOro BUPOGHULT-
Ba NPU3BOANTbL ab0 [0 3aMKHYTOCTI CyCMiNbCTBA, BCEBIYHOI BiACTANOCTI 1 BUMMpPaH-
HS, @60 [0 TAKOI0 3HMXXEHHSA e(DeKTUBHOCTI BUPOOHNYOT i1 HEBMPOBHMYOT AisSNIbHOCTI,
LLLO CYCNiNIbCTBO 3a AesKUA TEPMIH YCBIAOMIIIOE 6e3BUXIAHICTb KOJIT CBOro PO3BUTKY.
Came Ug ocTaHHA 06CTaBMHa CTasa ro/ioBHOK npuynHoro posnagy CPCP i nepexoay
MOCTPaJAHCLKMX KpaiH Ha LWSX 34IACHEHHS PUHKOBOIO ped)opMyBaHHS BCIET rocno-
[apCbKOT AifNbHOCTI.

[MO3NTUBHI CTOPOHM PUHKOBUX BIAHOCUH B IXHHOMY KOPOTKOMY BWMK/ai Bupa-
Xat0TbCA B HACTYMHOMY:

— PVHOK SBNISIE CO600 caMuii etheKTMBHUIA METOA, opraHisalii BUpobHULTBaA i
CTBOPEHHS HEeobXiLHOro Ans CycnifibCTBa MPOAYKTY. PUHOK CTUMY/OE 3HUXEHHS
BCIX BUTpaT — MatepiasniB, poboyoi CUN, TEXHIKA Ha OAVUHULIO BUPOG/IEHOT NPOAYK-
LLiT, 3a6e3Meyyroumn 3HMKEHHSA CYMapHOro poboyoro yacy. TvM camyM pPUHOK [a€e no-
TY>XXHUI iIMNY/bC YAOCKOHA/IOBAHHIO BUPOGHULTBA, PO3BUTKY HayKOBO-TEXHIYHOIO
nporpecy;

— PUHOK — HaibinbLll etheKTUBHUIA Cnocib (yHKLiOHYBaHHS BCbOro HapoOAHOIO
rocnojapctea, TOMy LIO 3abe3nedye pauioHabHUIA PO3MOoAin i BUKOPUCTAHHS BCiX
BU/IB pecypciB, NPOAYKTIB i AOXOAIB, YCTAHOB/IOE i1 NIATPUMYE AUHAMIYHY PiBHOBa-
ry BUPOOHMLITBA 11 CMOXMBAHHSA B MeXax OKPeMUX PUHKIB, PErioHiB i KpaiHW B Lifio-
My;

— PUHOK BUCTYMae TakKoX 3ac000M 3abe3nevyeHHst AMHaMIYHOCTI N rapMOHiT
eKOHOMIYHMX IHTEPECIB PI3HUX rpyn Hace/eHHS;

— OyZlyun BUPaXKEHHAM CKNaHOI CUCTEMM TOBApPO-rPoLIOBMX BifJHOCWH, PUHOK
NpoTe BUCTYNae JOCKOHAIMM i [iy>Ke MPOCTUM IHCTPYMEHTOM, LLLO Ha MOBEPXHI ABALL,
— Y PUHKOBOMY OOMIHI — NoAae BUYEprHY IH(opMaLito NMPOo CTaH YCiei eKOHOMIYHOT
cUcTemMU BIAHOCKH. PMHKOBA LjiHa € BUHSATKOBO iH(hOpMaLiiHO MICTKOHO KaTeropieto;

— PVIHOK — Lie YHiBepCa/IbHUIA PerynsaTop eKOHOMIYHOro XUTTA. Mpu Konocasb-
Hili pO3MaITOCTi BUPOOHMLTBA 1 CYCNifIbHUX NOTPe6 BiH OMNepye €AUHOK MOBOH —
LiHO, — 3aBASKN SKOT EAMHOK (POPMOID HafiNAeTbCA Oyab-aKa noTpeda h KoxHe
BUPOGHMLTBO; Yepes Lit0 MOBY peani3yeTbCs YHIBEPCA/IbHMI 3aKOH PUHKOBOIO MOMK-
Ty Ta PUHKOBOI NPONO3NLiT; BUSABNAKOTLCA 1 BUPIBHIOKOTLCA CyCiNbHI nponopuii. Lle
TaKOX O3Hauae, Lo Yepes ANHaMIKY PUHKOBOI LiiHX NepeboprtoeTbes AediunT Ha To-
Bapy 1 NOCNYru;

— Yepe3 PUHKOBY LiHY 1 BigMOBIAHWIA MOMUT Ha PUHKY (POPMYETLCA MEXaHi3M
Bi60PY BMCOKOAKICHMX | JOOPOTHUX TOBapIB, AKI 34aTHI BUTPUMATU KOHKYPEHLLIO
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, B OCTATOYHOMY MiACYMKY, MaKCMMa/IbHO 33[0BOJIbHUTN NOTPebK YMEHIB CyCnifib-
CTBa;

— PUHOK Aae NoBHY cBO60AY Aiil y BUOOPI pilleHb SK MigNpUeEMLIB, Tak i Cro-
XKunBadis. BoHW HesanexHi Bif 6y[Ab-AKOro McMxonoriyHoro gukrarty. Pasom 3 Tum,
PVHKOBUIA MeXaHi3M BUK/IOHA€E BOOHTAPU3M i CYO'EKTUBI3M, TOMY LLIO €KOHOMIYHI
npouecy 06'eKTUBYIOTHCA AISMU He3aNIeXHUX Bif IHAMBILYaIbHMX PilLeHb 3aKOHIB.
Tomy HagbyaoBHI NaHKW y BUTNAAI GIOPOKpPaTUYHMX BKa3IiBOK abo MiaHOBUX MOKas-
HWKIB CTalOTb 3aiBUMMU;

— PVHOK XapaKTepu3yeTbCs TaKOX MHYYKICTHO 11 BUCOKOK MPUCTOCOBAHICTIO A0
YMOB, L0 3MIHIOKOTLCA. Tak, Hanpuknag, B 70-Ti pokn XX CTONITTA Pi3KO NiABALLM-
NICA LUIHM Ha eHeproHocii. PMHKOBa eKOHOMIKa PO3BMHEHMX KpalH Bigpearysana
TUM, LLIO Y BUPOOHMLITBO OYNN YBEAEHI Pecypco- | eHepro3bepiratoyi TexHonorii. Lle,
Y CBOKO Yepry, Npu3Besno 40 YAOCKOHa/IOBaHHA CTPYKTYPW BUPOGHMLTBA i1 fano no-
LUTOBX [10 CTBOPEHHS YMOB [/151 CTAHOB/IEHHS €/IEMEHTIB iHhOpMaLitHOro cycninbCT-
Ba.

Bce ue rosoputh Npo Te, L0 PUHOK peanisye BUPILLa/bHI NepeBarn eKOHOMIY-
HOT cucTeMu. BiH BM3HAYa€E i KOHKPETU3YE TpaguLliiHe 3aBAaHHA: L0 BUPO6ATH, AK
BUPOGMIATH, 415 KOTO BUPOONATY 1 Y AKOMY Hanpamy Y40CKOHantoBaTy BUPOOHULT-
BO i CyCMiNIbCTBO B LifIOMY.

HeraTuBHI CTOPOHWN PUHKOBUX BIAHOCKH, TXHA iCTOPUYHA 0OMEXEHICTb MOB's-
3aHi 3 TUM, WO BOHW HOCATb HEMPAMUIA XapaKTep i 34iCHIOKTLCA TiflbKK 3a 40MNOMO-
rOK TOBapIB.

TeopeTnyHa po3pobKa LbOro MUTaHHA M y3arasbHEHHS ICTOPUYHOI NPaKTUKK
HanexxnTb K. Mapkcy. Henpama dopma 383Ky MiX Nl04bMU, 06’'€KTUBHO BUHUKAE B
YMOBax CycrniibHOro po3noginy npaui. CTBOPIOETLCS CUTYaLif, 38 AKOT:

— BMHUKAE NPOTMPIYYS MiXK MPUBATHOLO i CYCMi/IbHOO MpavLeto;

— cycninbHa npaus Habysae hopMy abCTpakTHOT npawi, BiA4INAETLCA Bif KOHK-
PETHI 1 34aTHa BUABUTY cebe NnLe B PeYOBMHHOMY BTiNIEHHI B peyax, fKi OfepXy-
0Tb BMIACTUBICTb BAPTOCTI;

— BapTICTb AK NpPeACTaBHMK abCTpaKTHOI npayi i HeobXigHWI 3acib 06MiHyY, y
CBOIO Yepry, MoXe BUSBUTU cebe nuLle vepe3 hopMy BapTOCTi, AKa 6yayumn ynpej-
MeTHEeHa, BiA4Yy>KY€ETbCA Bif, 6e3rnocepeHb0ro BUPOOHMKa;

— BIfUY>KEHHS (POPMM BapTOCTI 03HAYAE YTBOPEHHSA eKOHOMIYHOI hopmu cycni-
NbHUX BIAHOCUH MK NOABMW, B AKUX BiOYyBacTbCA 0OMiIH pe3ynibTaTamn TPyL0BOI
AiSNbHOCTI 1K 06MiH ToBapamu, TO6TO 6e3nocepefHiin 06MIH XWBOK AiSNbHICTIO B
npoueci npaui 3aMiHIETLCS 0OMIHOM peyelt; BUPOOHMYI BiAHOCUHM YNpeaMETHO-
HOTbCS;

— YPEYeB/IeEHHS BUPOOHNUMX BIAHOCUH I TXHE BifUY>XEHHA BifJ BUPOOHMKIB He-
MUHYYe NPU3BOANTL [0 3a/IEXHOCTI Nt0Aeit Bif pedein (ToBapiB i rpoLueid). Lie naHy-
BaHHS PeyvoBOi (HOPMKM CYCNiNbHOT NpaLi Haj BUPOOHMKaMK faHMX peyein y CBOEMY
PO3BUTKY MPUBOANTbL A0 NaHyBaHHA NHOAVHW Haf NOANHOLO;

— MpoLec KNacoBol AndepeHLiauil ToBapoBMPOOHUKIB BiAOYBa€ETLCA Nif YNHHI-
CTIO 3aKOHY BapTOCTI, L0 BUPAXKAE PyX BUXIAHOIO MPOTUPIYYA MK MPUBATHOMO W
CYCMi/IbHOKO MpaLero, perysnoe TPYLOBY AiANbHICTb Yepe3 PUHKOBUIA 0OMIH i CTUMY-
NKOE CycCMiNlbHe BUPOBHULITBO B HaNpPsAMY 0ro YA0CKOHa/IHOBaHHS;
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— Oyfy4un BiJOKPEM/IEHUM i BIJIbHAM Y CBOIX PILUEHHSX, BUPOOHUK (Mignpu-
EMeLb) 3AIMCHIOE CBOO AiSINbHICTb Y CTUXINHOMY CepefoBULLi PUHKOBUX BiHOCUH,
L0 Hece HEBM3HAYEHICTb, KOHKYPEHLiHO 1 HEOE3MNeKy PYinHYBaHHS, TOMY LLO Cycrli-
NbHUIA XapakTep NOro AisinbHOCTI HOCUTb CXOBaHY (hopMYy 1 NPOSIBNAETLCA NNLLE Ye-
pes3 BUNafKoBWiA 06MIH ToBapamu.

Takum YMHOM, BUXiAHE NPOTUPIYYS MK MPMBATHOK i CYCNifbHOK MpaLeto,
MOPOMKYOUN BifUYXKEHY i1 ynpeAMeTHeHY (DOPMY BIAHOCUH MiX NMOAbMK, MEPExo-
ANTb Y KNacoBe NPOTUPIYYS I Y fAit0 OCHOBHOIO NPOTUPIYYA Kanitany — NpoTupiyys
MiXK CYCNiSIbHUM XapakKTepom BUPOOGHMLTBA i1 NPMBATHOK (DOPMOIO MPUCBOEHHS 10-
ro pesynbtartiB. OCTaHHE NIEXNTb B OCHOBI HaMrMOLINX MPOTUPIY MK KpaiHamu,
PILLEHHA AKMX 34iACHIOBANOCA 3a A0NOMOIO PO3B'i3aHHSA CBITOBUX BIlH.

CyuvacHa 3axifjHa HayKa He Bifl3Haya€ LMX HeraTMBHMUX 0CO6/MMBOCTEN TOBApO-
rPOLLIOBUX BIAHOCWH, ajie BUCYBAE iHLUI, Oi/IbLL MOBEPXHEBI ABULLA:

1. PUHOK He cnpusie 36epeXKeHHI0 HeBILTBOPHOBAHMX PecypCiB.

2. BiH He Mae eKOHOMIYHOIo MexaHi3My 3axXMCTy HaBKO/IMLIHLOIO CepeaoBmLLA.
TiNbKW 3aKOHOAABYI aKT! MOXYTb 3MYCUTU MiANPUEMLIB BKNaAaTH KOLWTU B PI3HOTO
po4y CropyAmn Ans OYMLLEHHS BIAXO/IB CBOTX BUPOOHMLTB.

3. PUHOK He MOXe peryntoBaTyi BUKOPUCTaHHA PecypciB, L0 HanexaTb BCbOMY
NIOACTBY, HanNpuKnag, pubHUxX 6araTtcTs OKeaHy.

4. PHOK MOXe CrpuATU PO3BUTKY BMPOOGHWLITBA TOBApIB I MOCAYr, AKi 3aBfa-
OTb LUKOAW CYCNiNbCTBY 1 3[0POB'I0 NOANHW. Hanpuknag, HapKOTUKKN, BUPOBHULT-
BO THOTIOHY, CMIMPTY Ta iH.

5. PUHOK He CTBOPIOE CTUMYNN 4151 BUPOOHULITBA TOBApIB I MOCYr KOMEKTUB-
HOr0 KOPUCTYBaHHS — Lie A0POru, CYCri/fIbHWIA TPAHCMNOPT Ta iH.

6. PUHOK He 3abe3neyvye pPo3BUTOK (PyHAAMEHTa/lbHUX HAYKOBUX [AOC/IAKEHD,
AKi He [al0Tb TOBAPHOIO e(PEKTY.

7. PUHOK OpieHTOBaHWI He Ha BUPOBHULITBO COLjia/lbHO-HEOOXiAHMX TOBapiB, a
Ha 3a/l0BO/IEHHS 3aMUTIB TUX, XTO Ma€ rpoLui. Xoya puHOK 3abe3neyvye BUCOKMIA CTY-
MiHb cBOGOAM YYaCHMKaM roCnofapcbKoi AifNIbHOCTI, CNabkuM i 6e33aXMCHUM BOHA
He 0NOMOXE HaBiTb BUXUTN.

8. PMHOK He rapaHTye npaBo Ha npaLto i He 3abe3nevye nepeposnoin 4OX0A4iB,
IHAMBIAW HE 3aXMLEHI HIYMM, KPiM CBOET NpaLii; PUHKOBI Bi4HOCMHW Ge3nocepeHbo
MOB'A3aHi i3 Kp13amu i 6e3pobiTTAM.

HeraTuBHi CTOPOHM PUHKY i OO0 NPOTMPIYYS HOCATb HapoCTalouniA XapakTep.
PO3BUTOK [A€epPXXaBHOro perynioBaHHA rocrnofapCbKol AisiNIbHOCTI i CTaHOB/EHHS
3MiLLaHOT eKOHOMIKMN BIKPVBAE peasibHy MOXMBICTb BUPIWMTK Ui npobnemn. Ane
Lle OflHOYAaCHO O3Hayae NiApVB TOBAPO-rPOLUOBUX BiJHOCWUH 1 TXHIO ICTOPUYHY 06-
MEXEHICTb.

Y CyuyacHiin 3millaHii eKOHOMIL Lie nepeBaXkae NaHyBaHHS CTUXIMHUX PUHKO-
BUX BIZHOCKH. TOMY LLe 3a/MLWIaETbCa Npobiema BUPOBIeHHSA paLioHaIbHOT NoBefi-
HKW NMigNPUEMUSA B KOHKYPEHTHOMY CepefoBULL.

[l0BroTepmiHOBOK METOK CTIMKOT (hopMM, SIK NPaBKIo, € MOHOMO/T3aL i PUHKY
ToBapy abo nocnyr Ans AOCArHeHHA Makcumisauii npnbyTky. OaHak, »ofdHa ipma
3a POKM CBOrO iCHYBaHHSA Y PO3BMHEHMX KpaiHax 3 PUHKOBOK EKOHOMIKOK He 3yMina
MOHONMO/Ii3yBaTN PUHOK, AKLLIO He B3ATK [0 YBarn TMMYacoBi i NOKa/bHi MOHOMNONIT.
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ToMy MpPakTUYHO (hipMK 34IMCHIOKTL 6araTOHaNPAMHMWIA NOLUYK, L0 3aCHOBa-
HWUIA Ha PALi LiNIbOBUX HACTAHOB, TaKUX SIK:

— MOHOMNONI3aLif PUHKY, Xo4a 6 Y NoKa/lbHMUX po3Mipax;

— iHTerpauis 3 iHWumK ipmamun y hopMi Kopriopauii;

— cTabinizauis CBOET NMOBEAIHKN 1 3MEHLUEHHS CTYNEHS PU3KKY LLISXOM BHYT-
PILLHIX nepebynoB i Nepexofy Ha HOBI PUHKMN.

BaraToHanpsMHMIA NoWwyK (ipM — Lie TUNOBE ABULLE ANS KpaiH 3 PO3BUHEHOHD
PUHKOBOKO €KOHOMIKO. Y Uil cTpaTerii NOoCTiINHO Mae Micle nparHeHHs 40 MOHO-
nonii, ane Ay>e 4acTo BOHO 3AIMCHIOETLCA Yepe3 iHTerpauito. Ane B yCakomy 06'eq-
HaHHI KOXHa (hipma, CKnafoBa faHoro ob’efiHaHHA, nparHe AOCArTA CBOrO B/IaCHOMO
iHTepecy. ToMy Y Be/MKilA Kopnopauii KOHKYpeHLis He 3HMKae, Xo4a i HabyBae iH-
LUMX popm (HanpuKnag, no po3noainy LOXO0AIB ycepenHi Kkopriopavii).

Br6ip LinboBUX HacTaHOB abo TXHE NOEAHAHHS 34IMCHIOETLCA (hipMaMn 3a/1eX-
HO BIZ, TIET PONi, AKY Bidirpae ipma Ha pUHKY.

Bigomuii ameprKaHCbKUIA (haxiBelb i3 MapkeTuHry ®. KoTnep BMAINMB HacTyn-
Hi TUMW KOHKYPEHTIB 3a IXHbOK POSIbOBOIO (DYHKLIEHD:

a) pipmu-nigepn. BoHM Ha amepMKaHCbKOMY PUHKY MaroTb NPUBAN3HO YacTKy
40%;

0) NpeTeHAeHTM Ha NifepcTBo MatoTb 30% YacTKy Ha PUHKY;

B) (hipmu-ayTcaingepyt — 20% Ha PUHKY;

) «<HOBaYKM» — 00CNyroByoTb 10% puHKY.

UeTBepTa 3 Ha3BaHMX Py He 3aBXAM Mae «CBOro» Nokynus. BoHa nMoBMHHA
CrnoyaTKy 3HaTK aediunt 6yab-sKux ToBapiB abo nocnyr abo, Tak 3BaHy «PUHKOBY
HiLWy» i 3aKpinuTUCA B Hi. OBCAr UMX PUHKOBUX NOTPe6 NOBMHEH BYTW AOCTATHIA,
1,06 3a6e3meunTy NPMOYTKOBICTb OpraHisauil 4aHOro BUpobHULTBA.

TpeTa rpyna — ipmu-ayTcainfepy — He BCTYNatOTb Y KOHKYPEHLLitO 3 nepLuvmMm
rpynamu ipm. Lle gk npasuio, Masni il cepefHi ipMu, SKi nayTb 3a NepluMmm gsoma
rpynamu no TxHix cnigax. Y 6aratbox KpaiHaxX BOHW «KWMBYTb» 33 PaxyHOK 3aMOB-
NeHb NPOBIAHNUX ipM.

EHepriiiHa KOHKypeHTHa 60poTbba PO3BEPTAETLCA MIXK APYrow i MepLUoto
rpynamu qipm. BoHM MaloTb 3HaYHWIA KaniTan, BUKOPUCTOBYBaHWUA Yy ik 60poTLOI
LUNAXOM BifIHOB/IEHb BUPOOGHULITBA; LUMPOKO 3aCTOCOBYETLCA FHy4YKa MONITUKA LiiH,
peknammu in 6arato iHWKX MeTOoZiB, CNPAMOBaHUX Ha 3aBOKOBaHHS abo Bi[CTOOBaHHS
BXE 3aBOMOBaHMX MO3WULLi/ Ha PUHKY. TOMY «/iepu» He MoYyBatOTh cebe B Ge3nelli,
PS4 CYO’eKTIB LLIET FpYnM MOXe NepenTy B Apyry rpyny, a 3 Apyroi —y nepuy. | He
3aBX/AM pe3ynbTaT CnpaBu 3a/1eXXnTb Bif BEIMUMHU QipMKM A KaniTany, TOMY Lo
F0N0BHe Nonsrae y Mo6ifIbHOCTI 1 34aTHOCTI O BiAHOBEHHS TEXHIKMN 1 NPOAYKLT.

BignoBigHO [0 3MICTOBHOI PYHKLIT DIpMU BUAINAKOTL HACTYMHI TUMW KOHKY-
PEHTIB:

a) BENUKI CTilKi KOMMNaHii, L0 34iACHIOTL MacoBe BUPOOHULTBO;

6) cnevianizoBaHi KOMNaHil, WO 3aKPinITLCA B MEBHMX HillaX; BOHW mpar-
HYTb AOMOITUCS YCNIXYy B pamMKaXxX LX Hill;

B) APi6HI 1 cepefHi (hipMK, L0 34INCHIOKTL eKCNepuMeHTalbHI po3pobku. Bo-
HW BUNEpepKatoTb CYNepHUKIB Y HOBOBBEAEHHI;
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) APi6HI yHiBEpcasibHI (DipMU, SKi BUKOPUCTOBYHOTb €(PEKT MHYUKOCTI i BUCOKOIT
MaHeBPEHOCTI.

KoxkHa hipma BiflbHO BUPILLYE NUTaHHA NP0 BUGIP TIET (DYHKLIT, LLIO BOHA MOXe
BUKOHATW 3 Halnbi/IbLLOK eKOHOMIYHOK e(DEKTUBHICTIO A5t cebe 1 A1 PUHKY.

HasBHICTb PI3HOPIAHNX KOHKYPEHTIB POOUTL Lie EKOHOMIYHE CYMNepHULTBO pi3-
HOMaHITHUM | HEBUYEPMHMM, AK 3a (hopmMamu, Tak i 3a MeTogamn. B ocTtaTouHOMY
MiACYMKY BCI (DOPMW KOHKYPEHLIT Cy>KaTb CYCriJibHOMY Mporpecy.

1.7. MoHOMO/I3M | aHTUMOHOMO/IbHE 3aKOHO4aBCTBO

Bifomo, Lo noBHa MOHOMONI3aLlis ranysei i HaBiTb YCbOro CycrilbHOro BUPO-
OHMUTBA 3aBJa€E LLUKOAM HaLOHA/IbHUM IHTepecaM KpaiHW.

Y MUHY/IOMY €KOHOMiIKa YKpaiHu, 6yaydn CTPYKTYPHUM efleMeHTOM M1aHOBOT
cuctemn CPCP, xapaKTepu3yBanacsd BKpail BUCOKMM CTYMeHem MoHoroniamy. B
ekoHomiui CPCP icHyBasio iBa TUNX MOHOMONI3MY.

1. MOHOMNOMI3M LEeHTpasIbHUX | MICLEBMX OpraHiB ynpas/iHHSA, 3araibHOCOH3-
HUX | pecny6nikaHCbKUX rany3eBUX MIHICTEPCTB. Lle — 6HOPOKpPaTUYHWUIA MOHOMO-
Ni3M.

2. MoHononism Apyroro Tuny — Le MOHOMOI3M caMuX MiANPUEMCTB CTOCOBHO
CnoXuBayiB. Lieil MOHONONI3M 36i/blUyBaBCs 3ara/ibHUM TOTa/IbHUM TOBapHUM [e-
(hiynToMm.

Y p0o3BMHEHUX KpaTHax HanpukiHui XX i noyatky XX cToniTb Ha 6a3i BUCOKOI
KOHLeHTpaLiT BUPOOHMLTBA Ofep>Kasiv PO3BUTOK MOHOMONICTUYHI 06'€fHaHHA, 4is-
NBbHICTb AKUX TaKOXX 3aBfaBa/ia LUKOAW HaLiOHa/lbHUM iHTepecam. MoHomMonii, K
NpaBuno, 36iNbLWYIOTb LiHW A TUM CaMUM CKOPOUYHOTb AOXOAM CMOXUBaYiB i PUHOK
MONUTY; 3aTPUMYIOTb TEXHIYHWIA NPOrpec, Y pesynbTati Yoro uini raaysi BUPOOHUL-
TBa BXOAATb Y CTaH EKOHOMIYHOI0 3arHMBaHHS; Pi3Ko 0OMEXYTb MiANPUEMHULIbKY
[ISNbHICTb | CNPUAKOTb 3POCTaHHIO 6e3p06ITTA; Pi3KO 0OMEXYHOTb PUHKOBY KOHKY-
PEeHUIO.

Tomy npotarom XX CTONITTA Y GILLLOCTI KpalH CBITY ChopmyBaniacb cuctema
[eP>XaBHOr0 aHTUMOHOMO/IbHOIO Pery/toBaHHS.

[MepLuUnin 3aKOH, LLLO 3a60POHSAB MOHOMO/LHI yroau, 6ys npuitHATUIA y KaHagi B
1889 poui; notim — y CLUA B 1890 p. 6yB NPUAHATUIA LUIMPOKO BigOMUIA 3aKOH LLIep-
MaHa abo «xapTif eKOHOMIYHOT cBO6OAM». BifnoBIAHO A0 LbOro 3aKOHY CTBOPEHHS
MOHOMONICTUYHUX 3MOB € 3/TO4MHOM, L0 CMPUYMHSAE KapHe MoKapaHHS: wTpaju i
HaBiTb THOPEMHE YB'A3HEHHSA. 3a NOPYLUEeHHA 3aKOHY ipMK MOrv 6yTn NiKBIAOBaHI,
MocTpaxgani CTOPOHW MOTn NPeL’ssBATA CYL0BUIA NO30B NPO BiALWKOAYBaHHSA 301T-
Ky B TPMKPaATHOMY PO3MIpi.

HacTynHe aHTMMOHOMO/IbHE 3aKOHOAABCTBO PO3LUMPIOBA/IO L0 Chepy perynio-
BaHHA. B 1914 p. NnpuitHATWIA 3aKoH KNeiToHa, Lo YyCTaHOBMB 3a60POHY Ha KOHTpa-
KTV 13 NPOA&Xy TOBapiB MpPUMYCOBMX aCOPTUMEHTIB, LIIHOBY AWCKPUMIHALIO, Npak-
TUKY 37UTTA (DIPM Yepe3 NMOKYMKY aKLii KOHKYPEHTIB. Y LbOMY XX pOoLi NPUAHATUIA
3aKOH (pefepanibHOI TOProBe/ibHOI KOMICIT, WO Oyna HafifeHa Bnagok poscnifysatu
HeYeCHI KOHKYPEeHTHI AiT i ynawToByBaty nNyonivyHi cnyxaHHs 3a NogiGHMMKU M030-
Bamu.
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3akoH Pob6iHcoHa-IMeTmeHa (1936 p.) BHIC 3a00pOHY Ha 06MeXXyBaslbHY MpaKTu-
Ky B 06nacTi 36yTy, NOB'A3aHy 3 BE/IMKUM MepenasomM ONnToBUX i po3apibHMX UiH. B
1950 p. go 3akoHy KneitoHa 6yno npuiiHATO fonoBHeHHs Cennepa-Kodosepa, B
AKOMY YTOYHIOBA/I0Cb MOHATTHA HE3aKOHHOIO 3/IUTTS; 3a00POHANNCA 3/IUTTH LLIAXOM
CKYNKM aKTVBIB. Lieil 3aKOH 06MeXXyBaB BEPTUKa/IbHI 3MUTTS Y AOMNOBHEHHS [0 ropu-
30HTa/IbHUX, Ha 3a00POHY AKMX MOLUMPOBABCA 3aKOH KeinToHa paHilue.

KpiM NpuitHATTS 3akoHodaBumx akTiB y CLUA po3pobieHa KOMMIEKCHa cucTe-
Ma YMpaBniHHA aHTVMOHOMO/ILHOK NONITUKOK. BOHa CKNafaeTbCs 3 HACTYMHUX
6nokis: KoHrpec CLUA, wwo po3po6/ise 3aKkoOHOAaBYI aHTUMOHONMO/bHI aKTW; (efepa-
NbHi 1 MicUeBi cyaun, B AKUX po3rnsgatoTbesa gaHi no3osun; depepansHa ToproeenbHa
Kowmicis 1 aHTUTpecToBCbKUIA Biadin MiHicTepcTBa FOCTULIT — Lie OpraHy BUKOHaBYOI
B/laZM 3 [JaHWX Crpas.

Y nicnsBOEHHWUIA Nepiog Ais LMX 3aKOHIB TOPKHYNOCS AECATKIB MOTY>KHUX MO-
Hononiin. Tak, Hanpuknag, B 1983 poui Bigdynocs po3yKpyrnHEHHS riraHTCbKOT MO-
Hononii B 061acTi TenedyoHHOro 3e'asky ITT. [lemoHononisayii ctaan nignaratu BCi
KOMMaHil, AKi MOKPMBarOTb NOTPEOW HaLioHaNIbHOrO PUHKY Ha 60 i 6isibLie BIACOTKIB
[5, c. 324].

YKopcTka aHTMMOHOMO/bHA NONITUKA CNPUAHATA PAAOM KpaiH CBITY, Yy TOMY
yumcni, AscTpanieto i Hooto 3enaHaieto. Y 3axigHii €Bponi aHTUMOHOMO/bHE 3a-
KOHOJABCTBO YBefleHe B MiCNABOEHHWIA Mepiof, aie BOHO HOCUTb BiNbLLU CTPUMaHUI
xapakTep. TyT, Hanpuknag, BiACYTHA KapHa BiAnoBiga/IbHICTb, MOB'A3aHa 3 THOPEM-
HUM YB'A3HeHHAM. MokapaHHA 0OMEXYETbCS BEIMKMMM LUTpadamu,

AHTUMOHONMO/IbHE PEryntoBaHHA HHI OXOM/KOE BCI KPaiHW CBITY, L0 BXOAATb B
OpraHizauito O6'egHaHmx Hauiin. B OOH icHye aHTMMOHOMONbHWUIA KOMiTeT, Wo
CTEXWTb 3a €KOHOMIYHMM MOBOMKEHHSIM BEMIMKMX KOMMaHiA y €nabopo3BUHEHMX
KpaiHax, 0co61BO B 06/1aCTi LiiH.

CyyacHe aHTMMOHOIMO/IbHe 3aKOHOAABCTBO Ma€ [Ba OCHOBHMX MPUHLMMNOBMX
HanpsMN — KOHTPO/Ib 3a LjiHaMW i1 3a 3IMTTAM KOMMNaHil. 3akoHaMu nepecnifyeTbes
Oyfb-fiKa 3MOBa MiXX (pipMaMu B YCTaHOB/IEHHI LiH. [MepecnifyeTbca TakoX AemmiH-
rOBMIN NPOAaX, KON Ta abo iHLWa (ipma HaBMUCHE YCTAHOB/OE HU3bKI LiHU, 3 TUM,
L0 6 BUTUCHYTM CBOTX KOHKYPEHTIB 3 ranysi.

[0ocBif BUBYEHHA aHTUMOHOMOBbHOI MONITUKN 3aKOPAOHHUX KpaiH Aae MOXK/N-
BICTb Oro 3aCTOCyBaTW B YKpaiHi 3 ypaxyBaHHAM HallOi creyudikn. BupaxaeTbcs
BOHa Hacamrepes y TiM, L0 B MUHY/IOMY B KpaiHi NaHyBaB AepXXaBHUiA MOHOMOI3M,
SKWi1 ByB 3aCHOBaHWIA Ha BUCOKIN KOHLEHTpaLiT i crielianisauil gep>xaBHOi BNacHOC-
Ti Ha 3aco6u BUPOGHMLTBA. CTiKWIA | MacoBuin AeiumT 03Ha4YaB CyTTEBI MOPYLUEH-
HA OCHOBHMX MaKpPOEKOHOMIYHMX NPOMOPLi MiXX BUPOOHULTBOM i CMOXMBAHHSAM.
Tomy 3 nepumx PoKiB 3400yTTA NOMITUUHOI HE3aNeXXHOCTI B KpaiHi pa3om 3 PUHKO-
BOIO pehopmoto cTasia MPOBOAMTUCA aHTUMOHONMO/bHA MOMITUKA.

Y 1991 poui HabyB YMHHOCTI 3aKOH YKpaiHu «[1po 06MeXeHHSt MOHOMONI3MY i
HeAoMYLWEeHHA HeCYM/TIHOT KOHKYPEHLIT B MiANPUEMHULbKIN AisNbHOCTI». Llel 3aKoH
BM3Haya€e NpaBoBi OCHOBW MOMNepeiXeHHs MOHOMONI3MY I 34INCHEHHSA [LEepXaBHOIO
KOHTPONIO 3a AOTPUMAHHAM HOPM aHTUMOHOMO/IbHOTO 3aKOHOLABCTBAa. Y TEKCTI Aa-
HOr0 3aKOHY PO3'ACHAOTLCA OCHOBHI BU3HAYEHHSA TEPMIHIB — PUHOK, KOHKYpPeHLif,
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MOHOMO/IbHe MOMOXEHHS, MOHOMO/bHA LiHa Ta iH. Tak, B YKpalHi MOHOMO/IbHUM €
MOMOXEHHA MIANPUEMUSA, YaCTKa AKOro Ha PUHKY NMeBHOro ToBapy nepesutuye 35%.
3N0BXXNBAHHAM MOHOMOIbHUM NOJIOXEHHAM BBaXKatOThCA:

— YCTaHOB/IEHHS MOHOMOJIbHUX LjiH;

— HaB'A3yBaHHA TaKMX YMOB [0roBOpY, AKi CTaBMATb KOHTPAreHTiB Yy HepiBHe
MOMOXeHHSs, abo HaB'A3yBaHHA TOBapy, He NOTPIGHOI0 KOHTPAreHTOoBI;

— 06MeXeHHA abo Mpu3ynMHeHHA BUPOOHMLTBA TOBapiB 3 METOH MIATPUMKM
PVHKOBOIO AeiunTy ab0 YCTaHOB/EHHA MOHOMO/bHOT LiiHW;

— IHLWI AT 3 MEeTOK CTBOPEHHSA MepeLLKoA AOCTYMY Ha PUHOK IHLWIKX MigNPUEM-
LiB.

HecyMiHHOK KOHKYPEHLIEIO €:

— HenpaBoMipHe BUKOPUCTaHHA TOBapHOIro 3HaKa, KOMitoBaHHA (OpMU, yraky-
BaHHSA, 30BHILLHLOI0 0(YOPM/IEHHSA TOBAPIB IHLLIOr0 NiANPUEMLS;

— HaBMUCHE MOLUMPEHHSA CBIOMO NOMM/IKOBMX ab0 HETOUYHMX BiJOMOCTEN, AKi
MOXYTb 3aBfaTV LUKOAWM AiNOBIA penyTauii abo MaiHOBUM iHTepecaM iHLIOro nig-
NpuemMLs;

— OflepP>KaHHS, BUKOPUCTAHHSA i1 PO3ro/IOLEHHS KOMEPLINHOT TaEMHUL IHLLOrO
nignpuemus.

[aHnii 3aKoH nepefbaymB opraHisaito AHTUMOHOMOMLHOIO KomiTeTy YKpai-
HW, BU3HAYMB MOro NpaBoBUIM CTaTyC i MOBHOBaXKeHHA. B 1993 p. HabyB YMHHOCTI
3aKoH YKpaiHn «IMpo AHTMMOHOMONbHUI KOMITET», WO YTOYHUB MOBHOBAXKEHHS WA
KOMMETEHLUiT LibOro opraHa, Lo NoeaHye KOHTPO/IbHO-CNOCTEPEXMBI 11 CY0BI (hyH-
KUii.

CTBOpeHa HoBa [ep)kaBHa CTPYKTypa NPOBOAMTL 3Ha4HY pobOTY LIOAO BUKO-
HaHHA MPOrpaMu-miHiMyM, po3rnsgaroum KOHKPETHI CrpaBy M YAOCKOHA/IOKUN 3a-
KOHOAaBuy 6asy.

[MnTaHHA ANA KOHTPOJIHO

1. OxapakTepu3yinTe BUXigHI NPUYMHN BUHUKHEHHS A PO3BUTKY PUHKY.

2. Y YoMy NosiAratoTb OCHOBHI PUCK CYHaCHOr0 PUHKY?

3. flka CTpYKTypa Cy4YaCHOro puHKY Ha MakpOpiBHI i MOT0 (DyHKLiT?

4. 3a AKUMU KPUTEPIAMU KNACUPIKYOTLCA MOLENT PUHKY?

5. OaliTe KOPOTKY XapaKTepuCTUKY OCHOBHMUX MOZE/IEN CyHaCHOro PUHKY.

6. fKa 3 iCHyHOUMX MOfenel pUHKa HanbinbLIOK MIpOH BiAMOBIAAE CydacHii
YKpaiHi ?

7. 3a IKMX YMOB Ma€ MicLe BiflbHa pUHKOBA KOHKYpeHLUis, sKi Ti hopmm i pe-
3ynbTaTn?

8. YoMy MOHOMO/IICTUYHA KOHKYPEHLIA € ra/ibMyt4mMM (HakToOpOM PO3BUTKY Oi-
3Hecy?

9. OxapakTepu3syiiTe OCHOBHI HanpAMK aHTUMOHOIMO/IbHOI0 3aKOHOAaBCTBa.

10. Y Yomy nonsrae CTMMY/IHOKUUIA BMIMB KOHKYPEHLIT HA PO3BUTOK Bi3Hecy?

11. [dalite KOPOTKY XapaKTepUCTUKY OCHOBHMX TWUMIB KOHKYPEHTHOI cTparerii
Bi3Hecy.

Tema 2
YMOBW PO3BUTKY TA MPUHLNMK OPIAHISALIT BISHECY
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B YKPAIHI

OCHOBHI NUTaHHA TEMMU:

1. IcTOpWYHI NepegyMOoBM NIANPUEMHNLTBA B YKPaiHi.

2. PnHkoBa pethopma B YKpaiHi. ETanu npmsatmsauii 90-x pokis XX B.
3. lNpaBoBa 6a3a 6i3Hecy B YKpaiHi.

4. dopMu NiANPUEMHULTBA B YKpaiHi.

5. MpuHUMNK 1 MexaHi3M opraHisauii BNacHOI cnpasu B YKpaiHi.

OCHOBHI NOHATTA TEMW: ICTOPWUYHI NepesyMOoBK NIANPUEMHULTBA B YKpaiHi;
KpuTepii BUAiNeHHs eTanis npueaTu3ayil; NpaBoBWiA PeXXUM PUHKY i1 MiANPUEMHNLL-
TBa; Teopema A. CmiTa; Teopema P. Koysa; dopmu NignpueMHULTBa; NPUHLMANN
opraHisauii BfacHol crnpasu; MexaHi3m opraHisayii nignpueMHULBbKUX MiANPUEMCTB B
YKpaiHi; ycTaHOoBYI AOKYMEHTW; Aep>KaBHa peecTpauia NignpuemMcTB; NikBigauis
MigNPUEMCTB.

2.1. IcTOpUYHI NepegymMoBU NiANPUEMHULTBA B Y KpaiHi

Bigomo, wo npotarom noHag 70-Tu pokis, Y nepiog icHyBaHHA CPCP BifibHe
NiANPUEMHULITBO B Hawii KpaiHi 6yno BigCyTHE. Ane Yy HaLIOMY CycninbCTBi 6ynn I
Le 36epernmcs nepeaymoBu 6i3Hecy. B icTopii po3BUTKY 6i3HECY B YKpaiHi MOXKHa
BUAINNTY Ba Nepioan: AOXOBTHeBWIA nepiog (1861-1917 pp.) i NICASHKOBTHEBUIA —
nepiog icHyBaHHa CPCP.

Po3rnsaHeMo JOKafHiLLe.

[l0>KOBTHeBUIA nepiog, po3BUTKY BGisHecy

YMOBW pO3BUTKY B POCIMCBKIN iMnepil afg NignpueMHULTBA 3'ABUINCA LUE B
XVII-XVIII cToniTTax. Jo ckacyBaHHA KpinocHoro npasa 1861 poky B Pocil, y Tomy
4mncsi 1 Ha TepuTOpIT YKpPaiHW, Yy TONOBHIW ranysi BITYN3HAHOT NPOMUCIOBOCTI — ba-
BOBHSHOMY BUMPOOHUWLTBI, @ TAKOX LEAKMX IHLUNX rasiy3sax, BXe rnepeBakasia MaluvH-
Ha IHAYCTPIA, edleKTUBHUM CNOco60M opraHisauii i (hyHKLIOHYBaHHS AKOI CY>KMNO0
npueaTtHe nignpueMHMuTBO. 10 noyatky 60-x pokiB XIX B. y KpaiHi A4ifSN0 noHag,
200 mMexaHIYHWUX | IMBapHMX 3aBOJIB 3 [eKifIbKOMa AecATKaMu TUCAY POBITHUKIB, Ha
noyartok 1861 p. HanivyBanocs 128 akLiOHepHMX TOBApUCTB 3 KaniTasioM y 256 MIH.
pybnis [10, c. 19]. Ha Teputopii YKpaiHu nodanu cKagatucs MnpoMKUCIOBO-
KOMepUiiHi LeHTpy — Kunis, Xapkis, Ogeca.

[Micna pedopmn 1861 p. npvBaTHe NiLNPUEMHULTBO HabyBasio LUBUAKOIO po3-
BUTKY. B 1864 p. y MNMeTepbypsi, a B 1871 p. y XapKoBsi CTBOpPeHi nepwli B Pocii npu-
BaTHI KOMepUiiHi 6aHKuK, 6yayBanucs 3anis3Huui, B 1866 p. NnpoiLLoB nepLunii Kyne-
LbKWIA 3734, a B 1870 p. — nepLumnin 3’34 abprkaHTiB; 3'9BUI0CA poboye 3aKOHOAAaB-
CTBO; 60-Ti POKM MOKMAIN MOYATOK TaKOX OYpPX/IMBOMY PO3BUTKY aKLiOHEPHMX TO-
BapuCTB. 3a nigpaxyHkamu (haxiBuiB HIMELLKOrO KOH'FOHKTYPHOrO IHCTUTYTY, Mpo-
QYKL BCi€l pociicbKol NpoMMcnoBocTi 3a nepiog 1860-1900 p. 3pocna 6inbLl HidXX Y
7 pasiB, TO6TO weKuaLe, H y CLUA.
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Y PocilcbKin iMnepil HanbinbL IHTEHCMBHO PO3BMBaINCA LleHTpanbHWUA npo-
MWUCNOBWIA painoH, YKpaiHa i MNpubantuka. barato X panoHiB KpaiHM AK | paHilue
36epirann HaniBeoganbHi BiAHOCUHN — TaTtapid, bawkupia, KasaxctaH, Y36ekucTaH
Ta IH.

Ha py6exi XIX-XX cT. y Pocii 6yno 6 npoMUCIOBUX pPaiioHiB, Y TOMY YKCNi —
YKpaiHCbKuiA. Ane 3a NOAYLWHUMW MOKa3HWKamy MNPOMWC/IOBOro BUPOBGHMLTBA
YKpaiHa, gK i Pocis B Linomy, BigcTaBanv Bif 6i/bLU PO3BUHEHNX KpaiH. Bigomo, Lo
B. JleHiH, B13Ha4atoun Micle fopeBontoLiiHOT Pocil B psagi KanitanicTuyHnx aep-
aB, CTBOPMB TaKWin psf: Ha nepule micue BiH ctaBuB AHrnito, HimeyuunHy 11 CLUA
AK LINIKOM BM3HAYeHI NPOMUC/IOBO PO3BMHEHI KpalHW; Ha Apyre Mmicue BiH BifHIC
®paHuito, Pocito, ANoHIto AK ApyropsagHi KpaiHu 3a piBHEM EKOHOMIYHOMO PO3BUTKY.

Y 3B'A3KYy 3 TUM, WO Hac LiKaBUTb MUTaHHA NP0 YMOBM PO3BUTKY MigNPUEMHN-
UTBa B YKpaiHi, BXXIMBO Bif3HauMTN AesKi Tpaguuii h ocob6aMBOCTI, 3aKnafeHi B
MOYaTKOBWIA Nepiog eKOHOMIYHOr0 CTaHOB/IEHHS HALLIOT KpaiHW. Tak, OAHI€E0 3 0C06-
NINBOCTEIN [OPEBONOLIHOIO PO3BMTKY NPMBATHOrO MigNpUEMHNULTBA Oyna akTMBHA
pO/ib AiepXKaBu B Moro nigTpumi. Pociicbka gepxxasa 6yna abcontoTUCTCbKOK. BoHa
peryntoBaia OCHOBHI €KOHOMIYHI npouecy, BCebivyHO onikysasna MiAnpPUEMHULITBO
LLIAXOM [epXXaBHOro Harfsgy M yCingkux pernameHTiB; nepesary OfHaK AaBance
NULLE TUM NIANPUEMUAM, SKI 6yNn BUXIAUAMM i3 ABOPAH | noMiwmKiB. [poTe Kynew-
TBO 1 BNacHUKK ipM-habpuk, siKi po3BUANCS i3 APIOHNX KyCTapHUX i MaHydaKTyp-
HUX BUPOOHMLTB 6Y/IM OCHOBHOK €KOHOMIYHOK CU/IOK KpaiHW. BoHWM Gpanv akTuB-
HY y4acTb B OpraHi3auii «TOBapuUCTB», aKLiOHEPHMX KOMMaHii, SKi JOMiHYBa/IX B ra-
Nny3ax, Wo AaBasin GiNbLLy YaCTMHY NPOMUCIOBOT NPOAYKLUIT KpaiHK,

BaxxnmBoto 0COGAMBICTIO MPOLIECY CTAHOB/IEHHA EKOHOMIYHOT cucTeMu Pocii
byna Ta 06CTaBWHa, WO i cama [ep>kaBa B OCTaHHil TpeTuHi XIX cToniTTa 6yna Be-
NNKUM NignpriemuemM. BoHa Mana BeNmMyesHy KiflbKiCTb TakK 3BaHUX Ka3eHHMX 3eMe/ib,
AKi cTaHoBWU/IM noHag 40% ycix 3emenb, SKi 34aBasncs B opeHay censiHam. Kpim To-
ro, Taki ranysi sk nowuTa, Tesierpa, TPaHCNOPT, BOEHHA | FPHUYOPYLHa NPOMUCIIO-
BOCTI, HAhTOBNAOOYTOK, MeTanypris 6ynm 34e6i/1bL0ro fep>kaBHMK, TO6TO BNacHI-
CTHO LLapcbKoro ypsay. [epxasa TakoX cnupanacs Ha NnoTyXHY (PiHaHCOBY CUCTEMY
Ha yoni 3 [ep>x6aHKOM i AepyKaBHUM CEKTOPOM. TakMM YMHOM, Y nopedopmeHiii Po-
CiT ycepeauHi cTapoi abCo/MOTUCTCLKOI (PeofanbHOI CUCTEMU LIIZIKOM BU3HAYMIOCH
BUHWKHEHHS 1 PO3BUTOK HOBOT PUHKOBO-MNIiAMNPUEMHULLKOT CUCTEMM BIHOCKH.

AKi BUAM NiANPUEMHMLTBA PO3BUBAINCS Ha TepUTOpIT PociT B LOpeBONOLIAHNIA
nepiog?

[MigNPMEMHMLTBO PO3BMBAIOCA TOIOBHUM YMHOM Yepe3 BUTUCHEHHS NpuBart-
HUMK hipMamy KyCTapHUX 1 MaHY(aKTypHUX NiANPUEMCTB MPU ABOPAHCLKMX Caau-
6ax. OCHOBHUMM OpraHizauinHummn gopmamun NigNPUEMHMLTBA, BiANOBIAHO A0 pO-
CiiCbKOro 3akoHofaBCTBa, Oy/IM OAHOOCIOHI (NpuBaTHO-IHAMBIAYaNbHI) ipmu, Top-
roBi JOM/ 1 aKLiOHePHO-MNaMoBI CYCNiNbCTBA. YYaCHMKIN TOProBoro oMy Yy BUMNagKy
HeCNPOMOXXHOCTI MignpUeEMCTBa Bifgnosifany BCiM CBOIM MaiHOM, TOBTO Hecnm no-
BHY COMiJapHy MartepiasibHy BigNOBiAa/IbHICTb, @ Y4aCHUKM aKLIOHEPHOIO TOBApPUCT-
Ba 1 YY4aCHUKM «TOBAPUCTB» Ha Masx HeC/IM HeMmoBHY MaTtepiasibHy BiAnoBifa/bHICTb
(nMwe B mMexXax CBOTX BHeCKiB). Haibinbl goxoaHnm y Pocii Ha novatky XX cTo-
NiTTA 6yB aKUiOHEPHWIA KaniTan, po3MmilleHuid y Toprisni, y cdepi kpeanTy 1 6aBoB-
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HAHOT NPOMUCIOBOCTI. Ha TepuTopii YKpaiH1 cepef NOCTINHO peHTabeslbHMX akLio-
HEePHMX (hipM HaiBMLLY NPMOYTKOBICTb Man CTPaxoBi, LYKPOBi, 6aBOBHSHI, TpHU-
YOpY/HI, MeTanypriiHi h KpeauTHI CycninbCTBa.

Tpoxwu ni3Hiwe 3axigHNX KpaiH (NprbnmsHo Ha 10 pokiB), ane A4OCUTL IHTEHCU-

BHO Ha rno4atky 80-x pp. XIX B. po3ropHyBcs B YKpaiHi i1 npoLec MOHOMONi3aLil ro-
cnogapctea. Ha novatky XX ctonitta B Pocii Hanivyysanoca 140 BennKux 06'eiHaHb
B 45 rasy3dx NpoMmcnoBocCTi. bynu npeactaeneHi BCi popmMm MOHOMOMICTUYHUX 06'-
€fJHaHb, BK/IOHAOUN TPECTU, CUHAMKATA 1 KOHLEPHWU. B YKpaiHi 3HayHy ponb Bigi-
rpaBas CMHAMKAT LyKP03aBOAUMKIB, LWO yTBOpMBCA B 1887 p. B 1905 p. BNacHMKK
LUbOr0 CUHAMKATY LOMOINNCA YBEAEHHS LEP>KaBHOro LIKPOBOro HOPMYBaHHS, L0
nepeabayae 0OMEXEHHS MOro NOCTaBOK Ha BHYTPILLHIA PUHOK 3 METOK MiATPUMKM
BUCOKMX L{iH Ha LLyKOp, YBeleHHs BUCOKUX aKLu3iB, L0 3a6e3neyyoTb BUCOKI [0XO0-
an ckap6HuLi. OgHOYaCcHO i3 UMM Lieid CMHAMKAT BMBO3MB LIYKOp Y 3axigHy €spony,
MpoAakoyn Moro 3a HU3bKMMK LiiHaMu A TUM CamiM 3aBOIMOBYBaB A/1 POCii 30BHiLU-
Hili pMHOK. Ha TepuTopil YKpaiHn Ha novaTky XX CTONITTA YCNilIHO ()yHKLiOHYBa-
NN MPOMMUCIOBI 06'€HAHHA CUMHAMKATHOrO TUNy: «Tpybonpogax», «lpofamer»,
«[Mpoayronb» Ta iH. «MpogameT», Hanpuknag, noeaHysas 30 MeTanyprilHMX 3aBo-
AiB KpalHW, YaCcTUHa SKMUX nepebyBana Ha TepuTopil YKpaiHW, MOHOMOMI3yBaBLUN
TUM caMUM BiflbLLY YaCTUHY BCIET [JO)KOBTHEBOT MeTalypriiHOT NpoayKuii.
Baslaca IHTerpawieto KpaiHn y CBIiTOBe CMiBTOBapuCTBO. Bigomo, wo Pocid nocigana
nepLue Mmicue y CBIiTi Mo BMBO3Y X/iba (1/3 CBITOBOro eKCnopTy), WO BMBO3MBCA 3
YKpainn. [o 3axigHoi €Bponu BMBO3UINUCA MEPEBAXKHO CUPOBUHHI TOBapu — XNib,
NbOH, 6aBoBHA 1 iH. [0 CXiAHUX KpalH BUBO3WWUCSA MPOMWCIOBI TOBapy — HadTo-
NPOAYKTW, MapraHLuesa pyfa, BOBHa, CK/10, MeTasieBi BUpoOuM. YacTuHy uux ToBapis
nocTaB/sNM NIANPUEMCTBA 3 TEPUTOPIT YKpaTHW.

EkcnopT BITYM3HAHOIO Kanitasy [OpeBO/MOLUiMHOI Pocii nepebyBaB Ha novat-
KOBOMY eTani po3BUTKY. POCICbKMIA KaniTa BUBO3MBCS NEpeBaXXHO B KpaiHu Cxoay
— Kutali i MaHbukypito. Ane iHO3eMHUIA KaniTa/l akTUBHO iHBECTYBaB Hally eKOHO-
MiKy I BifirpaesaB 3HauyHy posib y Ti pO3BMTKY. IHO3eMHi iHBECTOpY BKMafain CBil
Kanitan y npoBigHi ranysi NPOMMCNOBOCTI — ripcbKy, MeTaNypriiHy il MeTanoobpo6-
Hy, 6i/1bLLa YacT1HA NIANPUEMCTB AKMX Aisna B YKpaiHi. 3a BENMYMHOK aKLiOHepHO-
ro Kanitasly B KaM'sHOBYTi/IbHI i MeTanypriiHiii NPOMMCNOBOCTI YKpaiHu nepLue
Micue nocigas 6enbriicbkuin Kanitan, a gpyre — ppaHuy3bkunii. Kpim TOro, Ha Tepu-
TOPIT YKpaiHM (PYHKLIOHYBaIM i1 HiMeLbKi (hipMu.

Micna>XKoBTHEBUIA Nepiof — Le nepiof BOMOHTapUCTCbKUX METOAIB rocnoja-
PIOBaHHSA, MO CYTi aHTUPWHKOBUX, AKi He BignoBigann HasBHI MaTtepiasibHil 6a3i
BUPOGHMLTBA 1 BXOAM/IM B CYNEPHULTBO i3 NOTpe6aMm eKOHOMIYHOIO PO3BUTKY Kpa-
THW. Ane MeTOAN AMPEKTUBHOIO PO3MOAiNY PecypciB i roToBOT NPOAYKLiT, TOTa/IbHE
OfeP>XaBNeHHs 1 HOPMYyBaHHS BUPOOHULITBA 1 JOXOAIB He CKacyBasio PUHOK 3 yCima
oro atpmbyTtamu. IMpoTsarom ycboro nepiody icHyBaHHa CPCP aisiny B 06MeXXeHo-
MY, «yCi4eHOMY» BWUfi, Y TiHbOBI/ POPMi Taki BUAN TOBAPHMX BiLHOCUH, AK 6aHKiB-
CbKa CuUCTema, rpowloBa cuctemMa, PyHKLUiIOHYBa/IM NPUBATHI IHTepecKn 1 Ha AepXxaB-
HMX rOCMPO3pPaxyHKOBUX MiLNPUEMCTBAX, X04a Ny fy)Ke 0OMeXeHNX obcsrax.
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[Mepiog CTaHOBNEHHS, 3aTBEPAPKEHHA M (DYHKLIIOHYBaHHS PafsaHCbKOI Bfagn B
obnacTi rocnofapcbkKoro 6yAiBHMLTBA Mae TP OCHOBHMX eTarnu: «BOEHHWUIA KOMY-
Hi3M», nepiog HEMy i AMpeKTMBHO-NNaHOBaHa EKOHOMIKA PafsiHCbKMX MATUPIYOK.

Tak 3BaHWI BOEHHWIA KOMYHI3M 3ailiMae nepiof, Lo BKOYae JToTHEBY, XKOBT-
HeBY peBoNtoLIT 1917 p. i rpoMagsaHCbKy BiliHY, WO TpuBana Ao no4vaTky 20-x pokiB.
Y uei nepiof naHyBana filicHa rocnofapcbka po3pyxa 3 po3nagHaHMMmn iHaHcamm
1 NepenoBHEHHSAM KaHasliB 06iry narnepoBMMM KOLLTaMW, LLLO 3HELIHWUNCS.

MounHaroum 3 nuctonaga 1917 p. po3ropHynaca ToTasibHa ekcrnponpiawis 3aco-
6iB BUPOGHMLTBA i1 MaliHa NiANPUEMLIB, HaLioHai3alis NPOMUCIOBOCTI, TpaHcnop-
Ty, 3B'A3KY, 6aHKiB, 3eMAi, Nicy, Hagp, XXMTNOBOro poHAy micT. [lo oceHi 1918 p. yxe
Oynn HauioHasizoBaHi BCi Benmki ipmu (9500 npomucnoBmx ipm), ane aHTUNIAN-
PUEMHMLbKA NONITUKA TPMBana, 3MiTatoun cepefHiin i Manuia 6isHec. 3 1918 p. y3s-
TUIA KypC Ha 3ropTaHHs i NOBHY NiKBifaLit0 TOBapHNUX PUHKOBMX BiAHOCWH, yBefe-
HUWA NPAMUIA HaTypasibHUIA 06MIH NPOAYKLIE Yepe3 opraHizoBaHi LeHTpW. BinbHa
PVYHKOBa Topriena 6yna 3abopoHeHa, 3apobiTHa njara BUMNIavyBasiacsd HaTypoto, a
[J19 XKUTeNIB CiNIbCbKMX parioHiB Oyna yBeAeHa NPOAPO3KIafKa, 3a AKOH [epXkaBa
BU/TyYasia 6e30N1aTHO He TiNbKK 10AaTKOBWIA, ane i HeoOXiAHMI NPOAYKT.

Y umx ymoBax nigNpUEMHULTBO BUABWIOCA HAA3BUYaHO OOMEXEHUM i 6yNo
3MYyLLEHe Ha Mepexif Y «TiHbOBU» PeXKUM (PYHKLiOHYBaHHA. OfHaK NMOBHOI0 cKacy-
BaHHSA TOBapHWMX BIAHOCWH HOBA Bflada Tak i He JoMornacs. Tak, HaBiTb Y BaXKi pOKU
(1918-1919 pp.) 6isbLLEe NOMOBUHK XNib6a KyMyBasioca He 3a KapTKamu, a Ha TiHbOBO-
MY PUHKY.

Hosa ekoHomiyHa noniTuka (HEM) nporonowweHa HasecHi 1921 p., TpuBana 0
1927 p.

3 MeTO BMXOAY i3 rMOOKOT Kpr3u, Wwo 6yna 006ymMoB/ieHa MOITUKOK BOEHHO-
r0 KOMYHi3My, NOAONAHHSA TSXXKOr0 CTaHOBMLLA HACeNIEHHS 11 rocrnoAapCbKoi po3py-
XV ypsg nepernsaHyB TEOPETUYHI NOMNOXEHHSA aHTUPUHKOBOT MONITUKK i YBIB Cepito
3axoAiB, CNPAMOBaHNX Ha PO3BUTOK BiJIbHUX TOBApPO-rPOLLOBUX BiAHOCKH. NS LUbo-
ro npoAposknagka Oyna 3amiHeHa CYTTEBO MEHLUMM MPOLOBONbYMM MOAATKOM, Y
3B'A3KY 3 UMM CcensHam [03BONAN0CA NPoAaBaTh Ha/IMWKKN CiflbCbKOrocrnoAapCbKoi
npoAykuii. Jep>kaBHi NignpruemcTsa CTanm 3HIMaTUCA 3 GIOAKETHOrO 3abe3neyeHHs,
a HepeHTabesnbHI 3akpuBanucs. MNpomucnosi nignpuemctea 6ynn o06’efHaHi B Tpec-
T, AKi NepeBefeHi Ha KOMepLiHIA po3paxyHOoK, WO NPUNyckaB PUHKOBY TOPTiB/IO
i ofiepXKaHHs NpnbyTKy. Ofep>kaB PO3BUTOK Masnii | cepeHili npmBaTHWIA Bi3HeC, 3a
[IONOMOroH AKOro Ay»e LWBWMAKO (3a 6 pokiB) 6yna BifHOB/EHa eKOHOMIKa KpaiHu
PiBHS [0OBOEHHOro nepiogy (1913 p.). BigpompkyBanuca Gipxi, apMapku i 6aHKu.
Oco6/MBO MO3UTUBHY POJb Bigirpasa rpowosa pedopma 1922 p., wWwo ysena B 06ir
MOBHOL,IHHY Ba/ltOTY.

TakvM YMHOM, Y Lel nepiog 6ynn 34iACHEHT KPOKW, SKi CNPUSAIW NOXBaB/EHHIO
npuBaTHOMIANPUEMHULBLKOT AianbHOCTI. OfHak, us nonitMka 6yna TMM4acoBO, BU-
K/IMKaHOKO rocTpoto notpeboto. Tomy nicns BigdydoBM HapoAHOro rocrnogapcrea
ypAL HanpukiHUi 20-X pokiB 34iMCHIOE NOBOPOT A0 iHAYCTPianisaLil KpaiHW LWasxom
thopcosaHoi LeHTpanizauil BCix pecypcis. Ona LbOro noBHOK Mipok 6yno BigHOB-
NeHe OUPEKTMBHE MNyaHyBaHHSA BCiX BiATBOPHOBA/IbHUX MPOLECIB Y MeXaxX KpaiHu i
yBe[leHe BCEOXOMNJIoKYe AMPEeKTUBHE LIHOYTBOPEeHHSA. [ocnogapcbka AisNbHICTb
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KpaiHW LiNKOM BM3Hayasacad N'aTupiyHMMKM niaHaMmyu. B OCHOBHOMY CEKTOPI eKOHO-
MiKY — Ci/lbCbKOMY rocrnogapcTsi — 6yna npoBefeHa KOJeKTMBI3aLis, WO MOBHICTHO
nigipsana npueaTHe NiANPUEMHULTBO.

BaraTopiyHa npakTuKa LeHTPasi30BaHOro Ma1aHOBOro 6yAiBHMLITBA TakK 3BaHOMO
couianiamy B CPCP focuTb MepekoH/IMBO MoKasana, L0 BONKOHTapUCTUYHE BUTUC-
HeHHS TOBapO-rPOLLIOBMX BIAHOCKH | MPUBATHOIO MiAMNPUEMHULITBA He 34aTHE MOBHI-
CTHO NIKBIAYyBaTM €KOHOMiIYHI BiAHOCMHW. ToBapHi BIAHOCUHM MOXXHA 3a60POHUTMH,
aJle He 3HULLMTK, TOMY L0 BOHM B YMOBax MaTepia/ibHO-TEXHIYHOT 6a3n BUPOOHMLT-
Ba [OIHAYCTPiabHOrO M iHAYCTPiaNbHOro TUMNY BMHMKAKOTb 06°€KTUBHO. ToMy 1y
nepiof pagsaHCbKUX M'ATUPIYOK efleMEHTN TOBapO-rPOLUOBMX BIAHOCKH | BIATOMOHU
NigNPUEMHNLITBA 36epernnca i HaBiTb OAEPXKYBaIM CBI PO3BUTOK, LLO BUPaXKasioCs
B HACTYMHOMY.

[Mo-nepLue, pa3oM 3 Aep>XXaBHOK BNACHICTIO HA OCHOBHI 3ac06M BUPOOHMLTBA i
ycychiflbHeHe NiaHoBe rocnojaptoBaHHsA B MPOMMUCIOBOCTI i CiIbCbKOMY rocnogap-
CTBIi, ICHyBaB MPUBATHWUIA CEKTOP Y BUINAAI OAHOOCIOHMX i NiACOOHMX CeNHCbKMX
rocnofapcTs, Wo OyB 3aCHOBaHWA Ha OCOOWCTI Mpaui, ane 3abesnedyBaB GifnbLUy
4aCTUHY Ci/IbCbKOrocnoAapcbKoT NPoAyKLUIT CroXuBaHHs (KapTonsi, 0BOYiB, (PPYKTIB
Ta iH.). s npoaykuis npoxoauna yepes BilbHUA PUHKOBUIA OOMIH Ha KONTOCMHMX
PUHKaX.

Mo-apyre, y Teopii NUTaHHA LiSN0 MOIOXKEHHSA NPO 0COBAMBUIA XapaKTep Npo-
AYKTIB COLiafliCTUYHOIO BMPOOHULTBA, AKi 332 CBOEKD CYTHICTIO € 6e3mnocepefHbO-
CyCnifIbHMMKN NMPOAYKTaMK, ane 36epiratoTb ToBapHY opmy. Ha uiin «dopmi» 6yay-
Bas1acs Teopis i NpakT1Ka rocrnojapcbKoro po3paxyHKy nignprueMcTs NPOMUCIOBOrO
BUPOOHULTBA. MpoTe OCTaHHA MpUMycKana LWNPOKe BUKOPUCTAHHA TOBapHUX BiJHO-
CWH | 3aKOHY BapTOCTi B pea/lbHOMY 06MiHi. Kpim Toro, B opraHisatii rocrpospaxyH-
Ky He OCTaHHE MicCLe 3aiiMano ypaxyBaHHSi MaTepiafbHUX iHTepeciB 6e3nocepeaHix
BUPOOHUKIB NPOAYKTIB i nocnyr. EKOHOMIYHI pedhopmu, LLO CTOCYHOTHCA YAOCKOHA-
NHOBaHHA rocnpo3spaxyHky (1965, 1987 pp.) 6ynn po3paxosaHi Ha MigpWB 3ac/OHIB
NiLNPUEMHNLLKOT AianbHOCTI. Cepef, TakuUX 3aX0fiB — Nnepexif Bif po3nofiny pecyp-
CiB 40 OMNTOBOI TOPriB/AI HAMMW, PO3LUNPEHHSA NPAKTUKM AOTOBIPHNX 3B'A3KIB MIXK Mif-
NPUEMCTBaAMU, YTBOPEHHSA Ha HUX (DOH[IB EKOHOMIYHOIO CTMMY/HOBaHHS, BBEAEHHS
ANA NiANpPUEMCTB Nnath 3a MOHAM, YBeAEHHS AepXK3aMOB/IEHHS, IKE CYTTEBO HMXKYE
MnaHy, i3 NpaBoM BMPOOHULITBA NPOAYKLT MOHAA Lel 06CcAr 3a aCOPTUMEHTaMM | Lii-
HaMK, yCTaHOB/IEHUMW Y BUPOOHULTBI.

|, HapeLwTi, HaNBaXKIMBILLMM NPOSBOM peasibHOI AiT TOBapHMX BiHOCUH Y Mepi-
of, icHyBaHHA CPCP, 6yna TiHb0Ba eKOHOMiKa. PO3KBIT pafsHCLKOT TIHbOBOI EKOHO-
MiKK BXe rno4ascs 3 60-x pokiB (40 LbOro rnepiogy BoHa NpuayLlyBasiacs CTajliHCb-
Knmun penpecismn). Lia fisnbHiCTb Gyna po3noBCIOAKEHOID M Ay>Ke LIBUAKO 30i/b-
LyBanacs. 3a pospaxyHkamu npod. KopsriHoi T.I1., il macluitabu 3a CTaHOM Ha Mno-
yatok 1990 p. ouiHtoBasiMcs B po3mipi 6amn3bko 100 mapa. py6nis i 36inbLWLMANCA MO-
PIBHAHO 3 noyaTkom 60-X pokis y 18 pasis [10, c. 40].

Bce ue roBopuTb Npo Te, WO B YKpaiHi, HanepeaoaHi PUHKOBOI pedhopmMu nova-
TKYy 90-X pp., Y)XKe Mann micue peanbHi NepeayMoBU A5 CTBOPEHHS HOBUX YMOB pO3-
BUTKY TOBapO-rpoLlOBMX BILHOCWH i BifIbHOrO NiANPUEMHMLTBA.
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2.2. PuHKoBa peopma B YKpaiHi. ETann npmsatusauii 90-x pp. XX CT.

Cepef npobsiem, Bif BMPILLEHHA SKMUX 3a/1EXKUTb AMHAMIYHICTb EKOHOMIYHOIO
PO3BMTKY KpalHW B MepexifHuin nepiog, K4voBe Micle 3aiiMae npobnema npuBaTu-
3auii. 3 MOMEHTY NPUIRHATTA MocTaHOBW BEPXOBHOI Paan YKpaiHu «Ipo KoHuenuito
PO3AepXKaB/eHHs i npuBaTu3alii NignpueMcTB, 3eMi il XXUTnosoro goHay» (Big 31
XOBTHS1 1991 p.) npoiwso nisTopa AecaTUniTTa. Peanisauis Liel MocTaHOBU HOCUTb
CKNagHwWin i 6araTtobiyHMn XapaKTep, KN MOXKHa NpoaHaidyBaTh 3a psAaoM Kpute-
piiB.

3aKoHO4aBUO-NPaBoBUiA KpUTEpPIn. BaXknmBum (hakTopom, WO BrMHYB Ha Npo-
Leaypy npmeaTu3auii, CTanm NPURHATI 3aKOHOAaBYI akTW. 3a YaCoOM TXHbOIo MPUIAH-
ATTA MOXHa BUAINUTKA YOTUPU TPYNU AOKYMEHTIB, WO BiANOBifaloTb eTarnam npuBsa-
TU3auii:

— nigroToBunia - 3 1989 p. no »xoBTeHb 1991 p.;

— 1-i eTan — 3 31 )K0BTHSA 1991 p. no nnneHb 1994 p.;

— 2-i etan — 3 31 nnnHA 1994 p. no rpyaeHs 1999 p.;

— 3-i eTan — 3 29 rpyaHs 1999 p.

Hain6inbll 3HauyLli 3aKOHW, L0 PerysnoTb Npouec npueatusalii, — Ue, Ha-
camnepef, NpuinHaTa BepxoBHo Pafoto KOHCTUTYUiS YKpaiHu, 3akKoHW YKpaiHu
«[po npuBaTM3aLilo MailHa fepXaBHUX MigNpPUeMCTB», «Ipo npuBaTMU3aLito HeBe-
NINKUX AepXKaBHUX MignpuemcTs (Masiol npyueatm3alii)» Ta iH.

KpuTepiin nepesa>katouoi MeTw. Llini npuBaTusauii B 3aralbHOMY BUAi NONS-
ratoTb y HaCTyrnHOMY:

— (hopMyBaHHS PUHKOBMX BiIHOCWH;

— pO34epXKaBeHHA CUCTEMUN YPaBiHHA eKOHOMIKM SK Cnocoby 3HaXO[KEHHS
e(h)eKTMBHOI0 BiaCHMKa MiAnpueEMCTB;

— (bopMyBaHHSA couianbHOT BEPCTBU MPMBATHMX BMNACHMKIB SK OCHOBW HOBOIO
CYCNifIbHO-MOMITUYHOI0, EKOHOMIYHOT flagy;

— 3a/Ty4eHHS IHBECTULLIA ANA BiAHOBNEHHA OCHOBHUX ()OHAIB NiANPUEMCTB;

— MOMNOBHEHHSA BHOIKETY.

[MpoTArom ycboro xofdy npveatusalii NpiopuTeTn No Linsax amiHioBaBcA. Tak, B
1992-1994 pp. npeBantoBasa nepLua mMeta, B 1995-1997 pp. — apyra it TpeTs. Y Uen
nepios y metofax npusatu3auii npeBatoBa/IN HEKOMEPLAHI KOHKYPCU, AKI Mau
CBOEID METOH0 3a/lydeHHs iHBecTuLin. [o 1997 p. npuBatusauis B YKpaiHi He po3-
rnaganacs Ak 3Haudnme [HKepeno MoKpUTTA AedhiuuTy LepXXaBHOro OHLKeTy, TOMY
O KOLITK, OTPUMaHI Bif NPoAaxXy Mi4NPUEMCTB, HaMpPaBAAINCA, TO/IOBHUM YMHOM,
Ha couianbHi Lini. Ane 3a nepiog 1997-1999 pp. 6yno yeefeHe MosnoXxeHHs (3a YKa-
30M [Mpe3naeHTa), BiANOBIAHO A0 AKOro OifbLUa YacTMHA OTPMMaHMX Big NpuBaTu3a-
LiT KowTiB (#0 80%) HanpaBnsnacs B AepXKOIOMKET KpaiHM 1 3a LM KpUTepieM OLLi-
HIOBaINCA yCNiXy npueaTmsauii.

[MporpamMHuin KpuTepin. 3a MUHYNWIA Nepiog NONITUYHOT He3aIeXXHOCTI YKpaiHu
Oyno NpuinHATO BiCiM [lep>kaBHWX nporpaM npueartun3auii. BoHn yBefeHi HacTyMnHK-
MU AOKYMEHTaMMU:

— lNocTaHoBoO BepxoBHOI Paan YkpaiHu «[1po aepykaBHy nporpamy npusaTu-
3auii MainHa gep>xaBHUX nignpuemcTs» (Big 7.07.1992 p.);
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— [locTaHoBOK BepxoBHOT Pagn YKpaiHn «[1po gepxkaBHy nporpamy npueatu-
3auii» (Big 26 ciuHa 1994 p.);

— YkKa3om [Mpe3ngeHTa YKpaiHn «lpo 3axoam wo0 3abe3neyeHHs npusaTusa-
it B 1995 p.» (Big 23 TpaBHA 1995 p.);

— Ykasom lNpe3ngeHTa YKpaiHn «po 3agadi  0cobamBoCTi NnpmBaTusauii gep-
)XKaBHOro maiiHa B 1996 p.» (Big 19 6epe3Hs 1996 p.);

— 3aKoHOM YKpaiHu «[po gep>xaBHy nporpamy npusatumsauii» (Big 3 4epBHSA
1997 p.);

— 3aKoHOM YKpaiHun «[1po Aep>kaBHy nporpamy npueatmsauin» (Big 12 nwotoro
1998 p.);

— YKa3om lNpesngeHTa YKpaiHu «I1po gepxxaBHy nporpamy npmusatusauin» (Big
24 moTtoro 1999 p.);

— 3akoHOM YKpaiHu «[I1po gepxxaBHY nporpamy npveatusauin» (Big 18 TpaBHA
2000 p.).

Takum YMHOM, MOXKHA 6auMTK, L0 [AepXKaBHi mporpaMu npmsatusauii pisHUX
POKiB HepiBHO3HayHI. AKLWo B 1997, 1998 i 2000 pp. BOHN 6ynun yBeAeHi 3akoHamu,
TO B 1992 i B 1994 pp. nuwe MNocrtaHoBamn BepxoBHoi Paan, a B 1995, 1996 i 1999
pp. — YKasamu Mpe3ngeHTta. Kpim TOro, BUK/INKAE 34MBYBAHHSA KilbKICTb LMX MPO-
rpam. [C0/10BHOK MPUYUHOLO Liiei 06CTaBUHM BY/I0 HEMOBHE BUKOHAHHA NpOrosoLle-
HUX nporpam. Tak, nporpama npusatu3adii 1992 p. He 6yna BUKoHaHa 1 Tomy Bep-
X0BHa Pafa npogosxuna i Ha 1993 p; (hakTUYHO HEBMKOHAHOK NO3Ha4Mnacs i npo-
rpama 1998 p.

KpuTepiin pesynbTaTWBHOCTI. Y porpami npmeatusauii 1992 p. 6yno BU3Ha-
YEHO, Lo 0O’'EKTM PO3[EPXKaBMEHHS, 3a/1eXHO Bif 6an1aHCOBOI BapTOCTI MiApo3ains-
toTbCA Ha rpynun A, b, B, I, [, E. Ane, 3 ypaxyBaHHSIM pO3MipiB Ta IHLWKX napameT-
piB YMOBHO MOZiNEHI Ha TPW rpynu 06’'eKTIB:

— 06'ekTV rpynun A (HainbinbLL Mani TOPro.ebHi i1 MPOMUCNOBI NiLNPUEMCTBA);

— obektn rpyn b, B, I, A, E — 6inbwi (32 BUHATKOM MigNPUEMCTB-
MOHOMONICTIB i MiANPUEMCTB 060POHHOIO KOMM/EKCY);

— cTpaTeriyHi nignpuemcrea.

3a ,aHO0 03HAKOHO B ICTOpIT NpMBaTM3aLii MOXHa BUAIIMTU Taki Nepioaw:

ETan 1 (1992 p.) — y npvBaTHy BnacHICTb nepefaHo 6an3bko 70 NignpuemMcTs
rpyn A, b, B.

ETan 2 (1993-1994 pp.) — y npvBaTtHy BfaCHICTb nepefaHo 65m3bko 11 TuC.
06'eKTiB. BinbLUe NON0BUHM NPMBATU30BAHMX NiANPUEMCTB CKNanu cepefHi 1 BenuKi
nignpvemMcTBa.

ETan 3 (1995 — o nepLuoi nosnosuHM 1998 p.) - npuBaTn3oBaHo noHag 40 Tuc.
06'ekTiB rpynun A; 61m3bko 7,5 Tuc. - rpyn b, B, I i .

ETan 4 (i3 gpyroi nonosuHy 1998 p. — fo 2000 p.) — noyanacs macosa npvea-
Tn3auis Be/IMKMX MIANPUEMCTB LUISAXOM MPOA&XKY MakKeTiB akuiit, y TOMY ymucni i
cTpaTeriyHMX (Aekinbka eHeprokomnaHiin, CyMCbKAA MallMHOOYAIBHWIA 3aBOA
IM. PpyH3e Ta iH.).

ETan 5. BignosigHo fo Jep>xaBHoT nporpamu npmsatmsauii Ha 2000-2002 pp.
MOBWHHI BYTW NpojaHi BeNMKi NakeTn akuii 6/1M3bKo 4,5 TUC. BENMKUX NiAMNPUEMCTB.
Lis nporpama B AaHuii TepMiH 6y/a BUKOHaHa He MOBHICTHO. Y 3B'A3KY i3 NPUX040M
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HOBOrO ypsagy B 2004 p. MaB MicLe AesKu nepernsag pesynbtaTis npueatumsauii (pag,
NiANPUEMCTB PENpPMBaTMU3NPOBAHO).

KpuTepiin cnocoby npusaTwusauii. 3akoH YKpaiHu «l1po npuBaTm3auito MainHa
fep>xaBHuX nignpuemcTs» (1992 p.) BM3HAUMB MOPSAOK i CNoco6wu npuBsaTmsauii.
YCTaHOB/NEHO HACTYMHI Cnocobu npmnsaTmnsauii:

— BMKYM MailHa fep>aBHUX MiANPUEMCTB, 34aHNX B OPeHAY;

— BUKYN MalHa nignpyveMCTB BiAMOBIAHO A0 0C06MBOro (anbTepHaATUBHOIO)
naaHy npusaTnsauii;

— BUKYN 06’€KTiB Masiol NMpuBaTU3aLlil TOBApPUCTBAMWN MOKYMLIB, CTBOPEHUMU
npayiBHMKaMu X NignpueMCTB.

[MepeniyeHi crnocoby MOXHa NOAINNTA Ha ABI BEJIMKI TPYMN: KOHKYPEHTHI | He-
KOHKYPEHTHI i, BignoBigHO, BUAINNTY ABa eTanu npmeaTu3auii: 1-i1 etan - 3 1992 no
1997 pp.; apyruii — 3 1998 no 1999 pp.

XapaKTepHO PUCOKD MepLloro etany 6yn0 3aCTOCYBaHHSA HEKOHKYPEHTHUX
CnocobiB npusaTu3alii 06'eKTIB LUAAXOM IXHbOT OPEHAN TPYAOBUMWN KONEKTUBAMM 3
HaCTYMHUM BUKYMOM. Y 1994-1995 pp. BUKYN OpPeH0BaHOro MariHa i aepyXXaBHOro
MaliHa CKfiaB TpW YBepTi BCiX npogax [5, gogart.] . NMoynHatoum 3 1995 p. NOCTINHO
36inbLUyBanaca KifbKicTb 06'eKTiB Manoi npueatm3auii, AKi npogaBasncsa Ha aykuio-
Hax.

Ha gpyromy etani nepeBaXkaroTb ayKLiOHHI crnocobu npusaTtusauii (ayKLuioHu,
KOHKypcK). Ha KOHKypcax, Ha (hoHA0BMX Gipykax npoaaBannca BeNvKi NakeTu akLii
Ha [eCATKW N COTHI MifIbOHIB rPUBEHB.

Ha Bcix eTanax npmBaTun3aLii 3aCTOCOBYBa/INCA YCTAHOB/EHI (DOPMU PO3pPaxyH-
KiB 3a npugbaHe MaiHO. Po3paxyHKMW 3[iACHIOBA/INCA TEX 3a PisHUMM Buaamu (3a
rpoLui, 3a npuBaTu13aLiiHi Nanepu, 3a NpmMBaTU3aLiiiHi 1 MaiiHOBI cepTUdiKaTh, KOM-
MeHcauiiHi cepTudikati), abo 3a 3MiLLIAHOK CXeMOHo, Lo peanidyBanacs y opmi
opeHAM 3 BUKyNoM. o 1995 p. po3paxyHKu 34iACHIOBA/INCA, TO/IOBHUM YAHOM, Npu-
BaTM3aUiiHUMK NanepaMu, a Hagani — 3MillaHMmmn opmamum po3paxyHkis i 3 1999 p.
— MepeBaXKHO KoLUTaMM,

[0 cborofHi Npouec po3aepykasneHHA NIANPUEMCTB | NpuBaTM3alis nepedysae
B CTafil CBOro 3aBepLUeHHs. 3a/IMLLIAETHCA LWe HeA0CTaTHLO BUPILLEHUM NUTaHHSA NPo
MyHiumnansHi 3emni. LLLo CTOCYeTbCA OPHUX 3eMeflb, AKI paHille Hanexan Koiroc-
nam i pagrocnam, TO BOHW NPMBaTW30BaHi KOMEKTMBAMU CiflbCbKOrOCNO4apCbKmX
MPauiBHUKIB LUISAXOM OAEPXKaHHS HafiNiB, YacTMHA 3 AKX BUAIEHA Y BUTTIAAT (hep-
MepPCbKUX rocrnoaapcrs.

2.3. NpaBoBa 6a3a 6i3Hecy B YKpaiHi

[Nnsi CTaHOBNEHHS 1 PO3BMTKY B Halliii KpaiHi cucTemy 6i3Hecy HeobXifHO 3a-
6e3neynTy TOBaPOBMPOOHMKA Ta NOr0 eKOHOMIYHWIA CyBEPEHITET He TiNIbKN HasfBHIC-
THO NPUBATHOT B/IACHOCTI Ha 3ac06V BMPOOHMLTBA, a/e il MEeBHOK MPaBOBOKD 6a30to,
L0 T 3axuLaTume. Y pUHKOBIM CUCTEMI YCTaHOB/HOETLCSA NPABOBUI PEXUM PUHKY I
MigNPUEMHULTBA.

MpaBoBUIA PEXMUM PUHKY I MiLNPUEMHULTBA — Lie CUCTeMa BCEOIYHOro 3axXmCTy
MPMBaTHOI BMIACHOCTI, 3aXMCT Npasa NignpueMus aK BUPOOHMKaA, Tak i CNoXmMBaya.
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Ll cnctema mae HaCTynHi efleMeHTH:

1. Aitovy KOHCTUTYLIHO KpaTHW.

2. [MaKeT 3aKOHIB, WO MICTATb KOHKPETHI npasa BfiaCHMKIB 3ac006iB BUPOOHMLT-
Ba.

3. MNpaBa, WO BK/IHOYAKTb BUHATKOBICTD.

4. 3aKOHW, AKI BU3HA4at0Tb MeXi NpaBoBOro pPexumy.

B YkKpaiHi 3a poku MONITUYHOT He3aNeXXHOCTI CTBOPeHa [OCUTb PO3ropHeHa
npasoBa 6a3a NpPMBaTHOro MiANPUEMHULTBA.

Y NPUAHATIN i ditodiin KOHCTUTYLIT YKpaiHK NporonoLyeTbea naopaniam Bna-
CHOCTI. Y cTaTTax 41, 42, 43 BKa3yeTbCA HAa 0CO6/IMBY PO/Ib NPUBATHOI MiANPUEMHN-
LbKOT A4iSiNIbHOCTI B nepexigHuiA nepiog,

Ha ocHoBi KOHCTUTYLIT YKpaiH1 po3pobneHi N NPUAHATI 3aKOHW, WO YTOUHIO-
HOTb | PO3LUMPIOKOTL PAL MPABOBUX MOJMIOXKEHb, AKI CTOCYHOTLCA MPUBATHOI B1IACHOCTI
M nignpuemHmyTea. Cepefl HUX HabiNbLL BaXKMBUMU € HACTYIHI:

— 3aKOH YKpaiHu, NpuinHATUIA KabiHeTom MiHicTpiB «[1po NiANpUEMHMLTBOY;

— 3aKOH YKpaiHu «I1po BNacHICTb»;

— 3aKOH YKpaiHu «[1po nignpruemcTsa;

— 3aKoH YKpaiHu «[1po rocnogapcbki TOBapuCTBa» Ta iH.

Tum camnm y KpaiHi BXe B 90-x pp. XX CToNiTTA 6y CTBOPEHI OCHOBM Npa-
BOBOI0 PEXMMY PUHKOBUX BiJHOCVH.

Aune npob6sieMa BupiLLeHa He NMOBHICTHO, A0 Ti 3aBepLUEHHS LWe NnoTpibHO nposec-
TN BE/IMKY NMPaBoBY PO6OTY.

Y 3axifHuX KpaiHax, [e MpaBOBUA PEXXUM PUHKOBWMX BIfHOCWMH CTBOPHOBABCA
CTONITTAMM, MPaBO NPVBATHOI B/IACHOCTI Ha peYi HapaxoBye 11 efleMeHTIB:

— MpaBo BONO/iHHS, TOGTO NPaBo 3AiCHIOBATI BNACHUIA KOHTPO/b Haf Pivylo;

— MpaBO KOPUCTYBaHHS peyamMu y BMacHUX iHTepecax;

— MpaBo yrnpasiHHA pevaMun Y BNacHUX iHTepecax;

— MpaBO Ha OflepXKaHHS [0XO04Y Bifi BUKOPUCTaHHS peyeit;

— MpaBO Ha PO3MOPAMKEHHSA PIYYI0 — CMOXXWBAHHSA, BiAYY)>KEHHSA, 3MiHY abo
3HULLEHHS peui;

— MpaBo Ha 6e3neky, TO6TO 3aXWUCT Bif BIATOPrHEHHS peyi abo HecaHKLiOHOBa-
HOT ekcnlyatauii peui, Ti ekcniponpiauii Ta iH.;

— MNpaBo Ha nepexif peyi B CNafLnHy;

— MpaBo B Yaci, TO6TO Ha 6e3TepMiHOBE BUKOPUCTaHHSA Npasa;

— NpaBO Ha OpeHAY M TMUMYacoBY nepedady Ha MeBHWIA TEPMIH i MO MOro 3aKiH-
YEHHIO — Ha repegayy, TO6TO NOBEPHEHHS peui;

— Npaso, Noe’sA3aHe i3 3a60POHOI0 LWKIA/IMBOMO AN1S IHLWINX BUKOPUCTAHHA AaHOl
peui;

— MpaBO BM3HAYEHHS Bi4NOBIAabLHOCTI BlacHMKa No 6oprax i ixHi cnnati 3a
paxyHOK HasiBHUX Yy MpuBaTHIiA BNaCHOCTI peyelt.

HailBaXXMBILLMM €/leMEHTOM MPaBOBOr0 PeXuMMy NiANPUEMHMLTBA BUCTYMNAE
TaKOXX TaK 3BaHe MOHSATTA BUHSTKOBOCTI. BOHO BK/OYaE npasa BMacHMKa i 3aXucT
0o Bif IHLUMX, @ TAKOX NpaBa Ha BiUY>KeHHA peyeil. BUKIHOUMTK iHWNX 3 BiIbHO-
ro A4OCTyny [0 TOro abo iHWOoro pecypcy, 6nara MoXKHa fimile LWAgXom YiTKOro Bu-



48

3Ha4YeHHS MpaB BMACHOCTI 1 BIAYY)XEHHA Ha Ui pecypcu. 3a CTyrneHeM BUHATKOBOCTI
BUAINIAOTLCA TPU OCHOBHUX NPaBOBMX PEXUMMK, a60 3 CMCTEMU MpaB BIACHOCTI:

1. MNpvBaTHa BNAcHICTb 6a3yeTbCA Ha NPMBATHOMY eKOHOMIYHOMY iHTepeci;
3axuLLieHa NpaBoOM BMHATKOBOCTI BCIX IHWWX A1 BIIbHOrO AOCTYNY A0 AaHOi Bnac-
HOCTI.

2. [ep>kaBHa BnacHicTb abo 6yb-AKa IHLWAa KONeKTUBHA BNacHICTb 3aCHOBaHa
Ha KOJIEKTMBHOMY IHTEepeCi B paMKax [aHOro YTBOPEHHS. Y LMX Mexax HIXTO He ne-
pebyBa€e B NPuBINeinoBaHOMY NOMNOXEHHI B AOCTYNI [0 pecypcy.

3. 3arasibHa abo KOMyHa/ibHa BACHICTb Ha pecypcu BiAKpUTa 418 BCIX Y/IEHIB
CycnifibCTBa MO BiAHOLUEHHIO 40 BUKOPUCTaHHSA Pecypcy.

[ns iCHyBaHHS N PO3BUTKY PUHKOBUX BIAHOCMH 6a30BOKD BUCTYMAaE CUCTEMA
rpaB NPMBATHOT B/IACHOCTI Ha Pecypcu, a rofioBHe — Ha 3acobu BMpobHUUTBa. Mpa-
BOBE 3aKOHOABCTBO BMHATKOBOCTI /151 NPVMBATHOT B/IACHOCTI O3HAYaE:

a) BUHSATKOBO MprBaTHe MpaBO Ha JOXOZ Bif BUKOPUCTaHHA peyeid. Lle npusso-
ANTb 40 TOTO, WO Ha BMaCcHUKA i TiNIbKM Ha HbOTO NajaroTh BCi MO3UTUBHI i1 HeraTu-
BHi Hac/nigKu A0ro BnacHUX Aiid, NOB’A3aHNX 3 BUKOPUCTaHHAM [aHNX peyen i pecyp-
CiB;

6) Le CTBOPIOE MaTepiasibHWUin CTUMYN Y NPUAHATTI pilleHb Y PUHKOBMX BigHO-
CUHax;

B) CTBOPIOE KPUTEPI paLioHasIbHOCTI EKOHOMIYHOT MOBeAiHKK, CNPAMOBaHOT Ha
MiHiMi3aLito BAUTPAT | Makcumisauito npuoyTKy;

) BUHATKOBICTb MpaBa BifUy>XeHHSA peyeit NpuU3BOAUTL A0 TOrO, WO 6yab-AKui
TOBap y npoueci 06MiHy nepeaaeTbcs TOMY, XTO NPOMOHYE 3a HbOr0 HaBULLY LiHY.
Lle, y CBOIO yepry, o3Hauae, WO KOPUCHICTbL pedi (11 CnoXKmBYa BapTiCTb) MaKCUMa-
NbHO BUKOPUCTOBYETLCA Came TUM CYy0’EKTOM, SKWUIA Y Hiil HaibifbLue NoTpeoye.

3araJibHUM pe3ynbTaTtoM PUHKOBOIO OOMIHY €:

— e(DeKTUBHWIA PO3MOLIN PecypciB y CyCniNbCTBI;

— cucTema NpuBaTHOI BIACHOCTI B YMOBAaX CTUXIAHOrO PUHKOBOIO rocnofapcT-
Ba CTBOPIOE ANHAMIYHY CTabifIbHICTb EKOHOMIYHOMO CepefioBMLLIA HABKOMO Cy6'eKTa.
Y LbOMY CepeaoBuLLi AN iT yH4aCHMKIB CTBOPHOETLCA CUTYaLlif, L0, HE3BaXKAKUM Ha
CTUXIiVHI npouecy, Nnogae iHPopMaLLito Npo Te, 3a AKOI NOBEAIHKM 1 YMOB opraHizauii
CBOro 6i3HecCy BOHU MOXYTb OAepXXaTu 04iKyBaHWA pe3y/bTar.

TaknM 4YMHOM, W06 PUHKOBA cucTeMa npuabana NpoBigHWUIA XapakTep cnij 3a-
6e3neynTy NaHyBaHHSA PEXMMY NPUBATHOT BNACHOCTI.

OfHak, K NoKasye NpakTUKa PO3BUTKY Cy4YaCHUX 3aKOPLOHHUX KpaiH, HeMae
HeoOXIiAHOCTI B TiM, W06 cuCTemMa NPUBATHOI B/IACHOCTI B KpaiHi 6yna BCEOCHKHOH,
€MHOI0 (POPMOIO BIAHOCKH. Y pAfi PO3BUHEHUX KPaiH KOMEKTUBHI, AepXXaBHi, MyHi-
UMnanbHi (DOPMKM BNACHOCTI CTAHOBNATbL HaBiTb Oifiblue MOMIOBUHW HaLiOHa/IbHOIO
bararctsa. Anie 419 HOPMasIbHOr0 (YHKLIIOHYBaHHS PUHKY HEOOXILHO, W06 Y pexu-
Mi MpPUBaTHOI BfIACHOCTI nepebyBaB CaMWii roIOBHWIA (32 TEPMIHOMOTIEKD 3axifAHUX
eKOHOMICTIB — «CcaMWil pifKniA») pecypc. Lie Takmil pecypc, Lo 3a AaHUX YMOB 3a-
6e3neyye HanbiNbLy NPOAYKTUBHICTb. [Npy heofaniami Takum pecypcom BUCTyNana
3eMnA, HanpuKIHUI eoganiamy — rpoLui, y nepiof po3ksiTy Kanitanismy (XIX cr.) —
MaLUnHW, MexaHi3MK1, aBTOMAaTU — 3aC06W BUPOBHMLTBA IHAYCTPIa/SIbHOro TUMy, BiA-
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MOBIAHO, — KaniTasa y NPoAYyKTUBHIN opmi. CbOrogHi TakMM pecypcoM € «/H0ACbKNN
KaniTan», TOOTO 3HAHHSA 1 IHTENEKT NIOANHN.

Takum YMHOM, Y PUHKOBMX BifIHOCMHAX HabyBae HaMBaXX/MBILLIE 3HAYEHHS Mpa-
BOBWIA PEXMM MigNPUEMUSA, WO ICHYE B [AaHiin KpaiHi. Y UMX BifJHOCMHAX LiHHICTb
peyelt CTaBUTLCA B 3a/IEXHICTb Bif LLIHHOCTI FOPMANYHUX NpaB Ha HUX. Kpim 3BMYaii-
HOI KOPUCHOCTI B LiIHHICTb BXOAMUTb HU3Ka Npa., siKi po6/aTb piy nNpnBab/nMBoro 4ns
CrnoXmBsaya.

Lle NONOXEHHA Mae HainepLle 3HaYeHHs 41 CydacHOT Y KpaiHK, WO BKpain Mae
NoTpeby B IHO3EMHMX IHBECTULIAX A4/151 CBOr0O PO3BUTKY. Y HalUii KpaiHi 3a MUHYNNI
nepiof He3aneXHOCTi CTBOPEHi OCHOBWM NPaBOBOI0 PEXMMY, asie MOBHOK MipOH0 Liel
MpoLec He 3aKiHYeHWiA. Tak, 3 Habopy NpaB NPUBATHOT BMACHOCTI OfepXKanu puan-
YHWIA 3aXUCT OCHOBHI, asie We He yci npasa nignpuemus. Po3pobneHi:

— MpaBo MPVBaTHOro MigNPUEMLS Ha BUKOPUCTAHHSA i yNpaB/iHHS;

— MpaBo Ha Ofiep>KaHHSA [LOXO04Y Bif AaHOro 06’eKTa NMPUBATHOIO NMPUCBOEHHS;

— MpaBo Ha 3MiHYy (hopMK N YTPUMYBaHHSA peyeil (3acobiB BUPOOHMLTBA) | pO3-
NOPALKEHHSA HAMU;

— NpaBo Ha Bigyy>XeHHs, TOOTO nepefadvy iHWMM ocobam YCixX LUMX npas Ha fAaHi
peui;

— MpaBo Ha nepefayvy B CragLLMHy.

IHLLI eneMeHTV NpaBa NPUBATHOT BM1IACHOCTI, 0COBMBO NPaBO BUHATKOBOCTI, LLe
MOBWHHI OflepXXaTu CBOK PO3POOKY B 3aCTOCYBaHHI A0 KOHKPETHUX YMOB PO3BUTKY
HaLLOT KpalHW B Liel Yac.

Y Teopii 1 NpakTULi NPaBOBOro PeXMUMY PUHKY CYTTEBOrO 3Ha4yeHHs HabyBa-
I0Tb ME>Ki MpaBOBOro Mons AiANbLHOCTI NIAMNPUEMLUSA | CamMOro MpasoBOro PeXxunmy
PUHKY. Teopisa fAaHOT CTOPOHWU Npo6sieMn oTpuMana OPOPMIIEHHS Y BUT/ISIAI TEOPEM.
[MPUHLUMNOBY PO/ib MatOThb [iBa NOMOXEHHS, Ha3BaHi 3a Npi3BuULLaAMKU aBTOpPIB: Teope-
ma A. CmiTa i1 Teopema P. Koy3a.

Teopema A. CMiTa YCTaHOB/IHOE 3B'A30K PUHKY, CYCMiIbHOr0O NOAiNy npawi i
epeKTMBHOCTI. Lia (pyHAameHTanbHa TeopeMa PUHKOBOIO 0OMIHY CKMaJaeTbCs 3 pagy
HaBaXX/IMBILLMX MOMOXEHb — NOCTYNATIB:

a) OCHOBOI PUHKY € CyCMiNIbHWIA NoAin npawi;

6) Lo6POBINLHUIA 0OMIH MPOAYKTaMM NPUBATHOT MpaLi NPUHOCUTL BUroLy 060M
CTOpPOHaM,;

B) NMPUBATHWIA BNaCHWK B 0OMiHI KepyeTbCA NOCTYNaTOM €KOHOMIYHOI paLjioHa-
NbHOCTI, LLIO Nonsirae y BUrigHoCTI 06MiHY ans cebe;

) AOOPOBINLHICTb Aiil HA PUHKY 03HAYaE O4iKyBaHHS BUTiAHOCTI;

Burpaw cycninbCTBa Bij PUHKOBUX BIAHOCWH NOssirae B HacTyrnHomy. [lo-
nepLue, Nig Ai€t0 PUHKOBOIO 0OMiHY BifiOYBa€ETbCA Mepepos3nofin iCHyrunx onar y
Hanpamy [0 TUX CMOXMBadiB, AKI TX OLIHIOWTb BUMLE 3a BCIX IHWMWX. Y pe3ynbTaTi
LIbOro MpoLecy CTPYKTypa BUPOOHMLUTBA 11 CMOXMBAHHS HABMMXAETLCA A0 CTPYKTY-
py cycninbHUX NoTpe6. Lle o3Havae NiABULLEHHSA ePEKTUBHOCTI CyCMifibHOro BUPOO6-
HULTBA.

AKLWO 3PIBHATU Li NONOXeHHSA 3 MapKCOBOK Teopietd PUHKOBUX BIAHOCKH, TO
nopsaz 3i CMISILHICTHO, LLLO CTOCYETLCA, Hacammepes, 6a30B0l Po/ii CYCnisibHOro NoAiny
npaui, € h CyTTEBI PO3XOMKeHHS. MpuHUMnoBe 3HaveHHs K. Mapkc gogas Ail 3aKoHy
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BapTOCTI, L0 3A4IMCHIOETHCA Yepe3 pyX PUHKOBMX LiH. LliHM 3pocTaroTb Ha TOBapw,
SKi nepebysatoTb Y AediyunTi, | NafatoTb Ha 3aiBi TOBapW. Y pesynbTaTi e nepenvs
Kanitany i npaui B geqiunTHi ranysi BUPOOGHULTBA. 3aKOH BapTOCTi SK 3aKOH EKBi-
Ba/IEHTHOIO PMHKOBOrO 06MiHY BUCTYMNae 06'€KTUBHO Ai0OUMM PErYNSTOPOM BUPOO-
HULTBA 1 HEOOXiAHMX NPONOPLIA MiXK BUPOOGHULTBOM i CNOXMBaHHAM. Kpim TOro,
3aKOH BapTOCTi Aie W CTUMYNATOPOM BUPOOGHULITBA, OCKi/IbKM (DOPMYE CYCMifIbHO-
HeoOXifHI BMATpaTK, WO CTaHOBNATb CyOCTaHLit0 BapToCTi ToBapy. Ha Ui OCHOBI
PUHKOBWIN 0OMIH AUepeHLitoe BUPOOHMKIB Ha TUX, XTO OAEePXYe BUCOKI NPUOYTKM
I TUX, XTO HE MOXE OZIEPXKATWN HaBiTb MiHIMaNbHOro NPUGYTKY i po3opsieTbes. Hali-
GinbWNA NPUBYTOK Gye OTPUMAHWNIA TUMKU NIANPUEMUAMM, SKi OpraHi3oBYOTb CBOE
BUPOOHULTBO Ha OCHOBI NepeAoBOT TEXHIKK, L0 3abe3neyye NigBULLEHY MPOAYKTUB-
HICTb Npaui 1 3HMXXEHHSA CBOTX BATPAT Ha OAMHULKO NPOAYKLIT HMXYe CyCniNbHO He-
06xigHUX. MpofaeTbCs X NPOAYKLis 3a BapTICTIO. Bee Le 3abe3neyye eqHICTb iHTe-
peciB 0COOGUCTOCTI i CycninbCTBa, TOMY WO MParHeHHs [0 0cobUCTOro 36arayeHHs
6e3nocepeiHbO 03HAYaE CycnifibHUIA Nporpec B 061acTi TEXHIKKW, a Hagani — B fKic-
HilA CTPYKTYpPHIin nepebynoBi He TiNbKM B 06/1acTi 6e3nocepefHbOro BUPOOHULTBA,
ane iy KeasniikauiiHoMy cknafi pobo4yoi cunn, B 06iry 1 BCiX CycniNibHUX BifHO-
CUHax.

TakuM ymHom, A. CMiT 6a4umB cycnifibHy e(NeKTUBHICTb PUHKOBOIO 06MIHY Nn-
LLIe B 33[0BOJIEHHI CyCNiNIbHUX NOTPe6; BIAHOCUHW PUHKY PO3rNfAaB Yy cTaTuui i AK
BIYHO iCHYIOUY peasibHiCTb. K. Mapkc Ui BifHOCMHM NOACHUB Ha OCHOBI TPYZAOBOT Te-
Opii BapTOCTi, ypaxyBaB NPUPOAHY ANHaMIYHICTb O0’€EKTMBHMX 3aKOHIB LMX BIfHO-
CUH | TUM CaMWM MOKa3aB eKOHOMIYHY e()eKTUBHICTb TOBAPHMX BIAHOCUH, K Ha Mi-
KpO-, TaK i Ha MakpOopIBHSX.

Bce Le roBopuTb Mpo Te, L0 NPV XapaKTepUCTULLi Teopil peXxnMy pUHKY B Yac-
TUHI Teopemn A. CMmiTa, Tpeba 1i AONOBHIOBATW HaMBXK/IUBILLMMW MOSIOXKEHHSAMM
TpyAoBoi Teopii K. Mapkca.

[pyrum nosnTUBHMM (HaKTOPOM, LLO BM/IMBAE Ha CYCMiNbCTBO 3 6OKY PUHKOBUX
BiJHOCWH, 3a A. CMIiTOM, € HaCTYMHE: KOXXHWN BUPOOHWK CreLiani3yeTbea B Tiil Ais-
NbHOCTI, B AKI BiH Mae BifoMi nepeBarn. TOMy CyKyrHa KiflbKiCTb 61ar B eKOHOMIL
36i/bLIYETHCA. Y LbOMY MOMoXeHHI CMIT MO CyTi Cnpasy 3BepTae yBary Ha posib
MPOAYKTUBHOCTI Mpayi. Afie CyTTEBE 3HAYEHHS LLbOro (paktopa 6ysio POo3KpUTO nLle
B Teopii Mapkca.

3 TOUKM 30pYy MEX MPaBOBOro pexxmumy, Teopema A. CMiTa € JOMNOBHEHHAM TpPY-
[0BOiT Teopii BapTocTi K. Mapkca, BKasye Ha Te, L0 TaKo MEXe BMUCTYMae cycni-
NbHWIA Nogin npawi.

Y Uit yacTuHi nuTaHHa K. MapKc TakoX BHIC YTOYHEHHS. TyT mMoBa e npo
CycniNbHWIA NOAIN npayi Nepworo poay, Lo 6e3nocepefHb0 NOB'3aHUIA 3 EKOHOMI-
YHO BiJOKPEM/IEHICTIO TOBApOBMPOOHMKA. Taka BiLOKPEM/IEHICTb 3a6e3neyvyeThbes
MPMBaTHOK BMIACHICTIO Ha 3acobw BMPOGHMLTBA. Ller Tun noginy npaui 38'A3aHWN
06'€EKTMBHO 3 Bi/IbHUM PUHKOBUM 0O6MIHOM. OfHaK, ICHYeE 1 iHLIWIA TN NoAiny npawi,
O Mae Micle ycepeauHi koonepauii (apyrvin Tun noginy npaui). OcTaHHii, HaBna-
KW, cripusie 06MeXXeHHH0, a MPU CBOEMY PO3BUTKY, HaBiTb MifpVBY PUHKOBMX TOBApO-
rPOLLIOBUX BiHOCUH.
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Teopema P. Koy3a — Lie po3po6ka NpaBoBOro peXKMmy B 3aCTOCYBaHHi A0 roc-
MOAAPCLKOI NPaKTUKK 3axiAHMX KpaiH XX CTONITTA.

Y Teopemi P. Koy3a (hopMyntoeTbCA 3B'A30K MIDK NpaBamy BIaCHOCTI, TpaHCak-
LiiHAMKW BUTpaTamy i eKOHOMIYHOK eqpeKTUBHICTIO pipMKn. HaliBaXXnMBilLIMM Hac-
NiAKOM LIET TEOPEMM € BU3HAUYEHHSA MEX PUHKOBUX BIAHOCKMH. PO3rnsgHeMo foKnaf-
HiLLe.

TpaHcakuiinHi BUTpaTV ipMy — Le BUTPaTK, SKi BOHa Hece KpiM BUTpaT 6e3no-
cepefHbLOro BMPOOHMLTBA Y 3B'A3KY 3 PI3HOr0 pody OOPMIEHHAM [0roBopis, abo
HacnifKiB BUPOOHMYOT AisiNbHOCTI. Bifiblly YacTuHY umx BuTtpaTt K. Mapkc BigHOCKB
[0 TaK 3BaHMX YNCTUX BUTPAT, AKi He CTBOPHOKOTL BAPTOCTI TOBapy, a NOKPUBAKTLCA
3a paxyHOK [0JaTKOBOT BapTOCTI MiANPUEML.

TpaHcakUiiHi BUTPaTX YMOBHO MOXHa NOAINNTY Ha [1Ba TUMK:

a) BMTpaTK, 3B'A3aHi 31 BCTYNOM (pipMU B PUHKOBI BigHOCUMHUK. CrO4WN BXOAATH
BUTPATV 3a YK/afaHHA LOroBopiB, NOLLYK Koornepavii, BUTPaT Ha BUBYEHHS PUHKY,
a TaKOXX TPAHCMOPTHI BMTPATK MOHaZA CycnifibHO-He0bXIiAHI, BUTPATK 3 3aXMUCTY Mnpas
B/lTaCHMKA 1 6araTo Yoro iHLIOro, Lo NoB’A3aHe 3 MPOLEecoM YBeAeHHs CBOro ToBapy
B 06ir. Tomy, WO Li BUTPATX MOKPMBAKOTLCA MOIOBHUM YMHOM 38 pPaxyHOK npubyT-
KY, IXHE 3p0OCTaHHA CTaBMUTb rpaHuLi icHyBaHHA (ipMu Ta ii pPUHKOBUX BiHOCUH;

6) Apyra rpyna TpaHcakuiinHWX BUTpaT MoB's3aHa i3 Hacnigkamum BUPOBHUYOT
AISNbHOCTI (hipmu, WO Hece 36MTOK HaBKO/IMLUHBOMY CepefoBULLY — 3a0pyAHEeHHS
MOBITPS, BOAM i iH. BupilleHHs Liel NnpobaeMm HOCUTL JOCUTL aKTya/lbHUI XapaKTep
y 3B'A3KY 3 OYPX/IMBUM PO3BMTKOM MPOMWCIOBOro BMPOOHMLTBA. P. Koy3 y cTaTTi
«[Mpobnemun coujianbHUX BUTPaT» (1960 p.) AocnigpKyBaB BM/IMB TaK 3BaHUX «30BHI-
LUHIX etheKTiB» Ha ipmn. LLi epeKTn MOXKyTb BYTU 3HAYHUMW A BNMBATW Ha BENN-
4MHY NpUbyTKY. Hanpuknag, @ipMa MoXe HeCTU 30MTOK Bif MOripLUeHHS eKOoriy-
HUX YMOB.

P. Koy3 ynepLue BHIC BU3Ha4YeHICTb Y MpaBOBY il PUHKOBY OLHKY NOAi6HOro
pofy BUTpaT, AKi BiAHOCATLCA A0 TUMY couianibHuX BUTpaT. Teopema. P. Koy3a roso-
PUTb, WO AKLWIO MpaBa B/IACHOCTI ACHO BWM3HAYeHi, TO HISAKUX 30BHILLHIX BNAVBIB
(epekTiB) Bif BMacHOT BUPOOHMYOT AiANLHOCTI HE MOXe OYyTW, TOMY LIO Li BM/IVBK
MOBUHHI BYTK NepeTBOpeHi Yy BHYTPILWHI BATPaTK (hipmu. Lle 3HaunTh, WO B peasib-
HUX BiJHOCMHaX KOXXeH NignpuemMelb MOBUHEH OYTW 3aXMLUEHWIA Bif LWKIiANMBUX
BMN/IMBIB i MOBMHEH MaTu NPaBO Ha MaTepiasibHe BifLWKOA4YBaHHS CBOIX BTpaT 3a pa-
XYHOK (pipMUn-BMHYBaTUA. OCTaHHSA XX Hece WTpaju il TUM caMUM 30BHILLHI e(heKTH
MepeTBOPIOIOTLCA Y BHYTPILLHI. Lle, y CBOKO uepry, 3HWKYe Ti NpUOYTOK | CTaBUTb
npo6sieMy Mex il PUHKOBMX BiHOCVH.

3 Teopemu P. Koy3a BUNIMBAE PAL BAXKIMBUX NPAKTUUHUX HACNIAKIB:

1. OCHOBHWIA 3MICT JaHOT TeopeMu Mnonsrae B TOMy, W06 yCTaHOBMTW npasa i
000B'A3KM 3a 3aBfaHHA MaTepiaibHUX 30UTKIB Bif MIANPUEMHULLKOT LISNIBHOCTI TUX
ab0 IHWKX Cy6’eKTIB.

2. Teopema P. Koy3a po3KpmBae eKOHOMIYHMWIA 3MICT npas BAacHOCTI. YiTKuiA
pO3MOoAiIN UMX npas Befe A0 TOro, WO BCi pe3ynbTaTn Ais/IbHOCTI KOXHOro cy6'ekTta

" P. Koy3 — aMepyKaHChKii EKOHOMICT, OAMH i3 aBTOpiB «EKOHOMIUPOT TeOpiT BNacHOCTi».
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CTOCYHOTbCA TINIbKU LbOro cyb’ekTa il ToAi OyAb-AKi MOro 30BHILLUHI e(PEKTH MepeTBo-
PIOIOTHCA Y BHYTPILLHI.

3. 30BHILLHI etheKTW (LLKiAMBI BNAMBK) HOCATb He OAHOGIYHMIA, a 060MiNbHUI
xapakTep. OfHaK BaXXMBO MaTu BifNOBILHe NpaBoBe 3aKOHOAABCTBO.

4. 3 eKOHOMIYHOT TOYKM 30pYy MOBa NMOBMHHA NTW HE NP0 Teé — XTO BUHYBATUi, a
Mpo Te, SIK 3BECTU 0 MiHIMYMY CYKYMNHWIA 36MTOK. OTXKe, 3 TEOpeMU MOCTaE NUTaHHS
MPO eKOHOMIYHY e(PeKTUBHICTb BUTPAT, AKi BiALUKOLOBYOTb Lii €DEKTN.

5. Teopema Koysa 3Hs/1a HEBM3HAYEHICTb, MOB'A3aHY 3 Ai€l0 TpaHCaKLUiiHUX BU-
Tpat. 30BHILWHI e(ieKTN 3ABNAITLCA /IMLIE B TOMY BMNAAKY, KO/ npasa BNacHMKa
pO3MUTI, abo BIACYTHI BigNOBIAHI AepXKaBHi 3aKOHHI. Lle e CTOCYeTbCA Taknx pe-
CypCiB, SIK Bofa BiAKPUTUX BOAOWMIB, NOBITPS i T.1.

6. Lis Teopia BigKpuna WNSX AN8 NepeTBOPEHHS YaCTUHW TpaHCaKLinHWUX BU-
TpaT Yy BiJHOCHO CaMOCTIHWIA PUHKOBWIA TOBap, i3 MPUBOAY PYXY AKOrO BUHUKAKOTb
PVHKOBI BI4HOCUHW. FAKLLO BOHM Masi abo BMNAAKOBI, a npasa Ha HUX YiTKO BM3Ha-
YeHi, TO He NOTPibHe BTPyYaHHA AepxkaBu abo pPUHKY AN TXHbOT OUiHKM abo Bif-
LLIKOAYBaHHSA. AKLLO XX Lji BUTPATW HOCATb NMOCTINHWIA XapaKTep | BOHWU HeobXiaHi Ans
BiNbLLIOT YaCTUHM (DipM, TO BOHW BUAINAOTLCA B OKpeMUiA crieyudivHmin ToBap. Lle
CTOCYETbCA, HaNpUKag, BUAATKIB Ha peknamy abo Tux, AKi NoB'a3aHi 3 iHopMaLiero
Npo puHKW. Taki TOBapu CTatOTb MPeaMETOM KyMiBAi-MPoAaxy cnewiani3oBaHUX
(hipM MapKeTUHrY.

Lle npn3BoanTL A0 MiHIMI3aLii JaHUX BUTPAT i A0 PO3LUMPEHHS PUHKOBMX Bif-
HOCVH. KpiM TOro, pyx Takoro Tuny ToBapiB [03BOSE KOXKHIi (DipMi OLIHUTW BNacHi
TpaHCaKLUiiHi BUTPATK, | TUM CaMUM, BU3HAYMTIN PUHKOBI MeXIi BNacHOI Ais/IbHOCTI.

Takum YMHOM, CBOEHD TeopeMoto P. Koy3 BUSBMB e1eMeHTU MexaHi3My cydac-
HOrO PUHKY 1 PO3KPWB NOro 0CO6MBOCTI. PUHOK AiATUME, SK TifIbK1 6yayTh po3me-
XKOBaHi npaBa BMACHOCTI M 3'ABUTMUCS MOX/MBICTb ANA YKNafaHHA yrof 3a B3aeMo-
MNPUAHATAMM LjiHaMW PUHKOBOrO O0OMiHY. TpaHCaKLiiHi BUTpaTX BMAMBAKOTbL Ha
CTPYKTYPHi 3pYLUEHHSI BMPOOHMLTBA M TOMY MOBWHHI BXOAMTW B PO3pPaxyHKW Mo
epeKTMBHOCTI OY/fb-AKOI AiANIbHOCTI i, 0CO6NMBO, NPU BIAKPUTTI HOBUX ipM. Tak
BIJOMO, WO PAf Cy4acHWUX BUPOOHMUTB (0C06/IMBO Y BMAOOYBHI NPOMMCIOBOCTI,
YOPHI MeTanyprii Ta iH.) HAHOCATb HaCTI/IbKM 3HAYHWIA 30MTOK HABKOJIMLLIHBOMY Ce-
pefoBuLLY, L0 ANA MOro BiALWKOAYBaHHSA NOTPIOHI BUTPaTK B 6arato pasis nepesu-
LLLYOYi BapTiCTb OCHOBHOIO MPOAYKTY.

CBO€E MpaKTU4YHe BUKOpUCTaHHA Teopema P. Koy3a ofepxxana B NiCNSABOEHHNIN
yac y KpaiHax 3axigHoi €sponu, B AnoHii i CLUA. 3aBAsKuK LbOMY iHTEHCUBHa Mpo-
MUCNOBa AIANbHICTb Y LMX KpaiHax He CYNpOBOMKYETLCA CYTTEBMM MOTipLUEHHAM
HaBKOJ/IMLLHLOIO cepefosuula. LLLo cTocyeTbCcAa YKpaiHW, TO, HE3BaXakoun Ha Haj-
3BMYaliHY aKTya/lbHIiCTb LbOr0 MUTaHHS, CyvacHe MpaBOBE 3aKOHOAABCTBO LUe He
MPUCTYNUAOCA A0 NOro Po3B’si3yBaHHS.

2.4. dopMun NiANPUEMHNLTBA B YKpaiHi

AKMM YMHOM MiLNPUEMLL OpraHi3ytoTb CBOKO CMpasy B YKpaiHi? BignosigHo [0
3aKoHy YkpaiHu «[1po BNacHICTb» B YKpaiHi BU3HAYeHI Hanpsmn i hopMmn oprai-
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3auii MigNpPUEMHULbKOT AiANbLHOCTI. 3a BUgamm abo Hanpsamamu nignpuemMHuLbKa ai-
ANbHICTb MIAPO34INAETHCA Ha:

— BUPOGHMYE NiANPUEMHULITBO;

— KOMepUiiHe NignpueMHULTBO;

— (hiHaHCOBe MIANPUEMHULTBO;

— KOHCYNbTaTMBHE NiANPUEMHALTBO.

Po3rnsgHemo AoKnafHilLe.

Bupo6H1ye NignpMeEMHULTBO € MPOBIAHMM HaNPAMOM €KOHOMIYHOT AisfIbHOCTI,
TOMY LLIO BOHO BM3Ha4YaE BCi iHWI 1T Buan. TyT 34iACHIOETLCS BUPOBHULTBO TOBAPIB i
nocnyr, CTBOPKOKOTLCA MEBHI AYXOBHI LiHHOCTI. OfHak came Ud cdepa LiafbHOCTI
Npu NepexoAi Ao PUHKY nepeTeprina HanbinbLLi HeraTMBHI 3MiHWM B YKpaiHi: po3na-
NINCA TOCMOAAPCHKI 3B'A3KK, MOPYLLMIOCA MaTepiasibHO-TEXHIYHE 3a6e3reyeHHs, pis-
KO BraB 36yT npoAyKuii, Moripwmnocs (piHaHCOBe CTaHOBULLE MIANPUEMCTB. Y Bif-
OYI0BHWIA Nepiof eKOHOMIKM i1 NOXBaB/EHHS MiANPUEMHULTBA B KpaiHi B 06nacTi
BUPOOHWMLITBA CTa/IN PO3BMBATUCA HACTYMHI HanpsMu BUPOOHMYOro Bi3Hecy: iIHHOBa-
LiiHe, HAYKOBO-TEXHIYHE, BUPOOHMLITBO TOBApiB, HagaHHA NOCNyr, BUPOOHMYe Cno-
XWBaHHA TOBapiB, BUPOOHNYE CMOXKMBAHHS MOCYT.

Byab-akunii nignpuemMelb, WO BUPILLMB 3aHATUCA BUPOOHUYOK AiANLHICTHO,
Hacamrnepes, NOBUHEH BU3HAYMTW KOHKPETHWIA BWA TOBAPiB i MOCNYr, AKi BiH Mae
Hamip BupobnaTn. [ani, BiH Yyepe3 MapKeTUHI BUABMSE PUHKOBY MOTPeby B AaHUX
BMAax TOBapiB abo Mocnyr. Y>ke Ha LbOMYy eTari BiH BCTYMNae B AiN0BI KOHTaKTK 3
MOTEHLiINHMMI CNOXKMBaYaMM CBOro TOBapy — OMTOBO-TOProBe/IbHUMM OpraHisaLis-
MU 11 YKNafa€e 3 HAMU KOHTPaKTU. OCTaHHI 3BOAATb 40 MiHIMYMY MigNPUEMHULbKAN
pU3MK. HacTynHuiA eTan BUPOGHMYOro MiANPUEMHULTBA NOMArae B KOHKPETHI op-
raHisauii cBoro nignpuemcrea — npuabdaHHA hakTopis BUPOOHMLTBA: 3ac06iB BUPOO-
HULTBa, PO60Y0T cunn 1 iHopmauii. Ha ubomy eTani nignprvemeLb BXOANUTL Y Aino-
Bi BIAHOCWHW 3 areHTaMmu PUHKY Mo 3a/Tly4eHHI0 MaTepiasibHUX | TPYA0BUX PECYPCIB |
BCTYyMae Yy BiAHOCUHU 3 (PiHAHCOBMMY ycTaHOBamW. icna opraHisawil TEXHOMOrYHO-
ro npoLecy, BUMYCKY i peasnizauii npoayKuii NignpruemeLb OLiHIOE pe3yibTaTh CBOET
AiSNBbHOCTI 32 BE/IMYNHOKO YACTOrO NPUBYTKY 1 peHTabeNnbHOCTI.

KomepuiiiHe NignpueMHULTBO PO3BMBAETLCA Y BUTNISLI TOProBeIbHOro, TOpro-
BO-3aKyMiBe/IbHOro, TOProBe/ibHO-NOCEPeAHNLILKOrO MigNPUEMHULITBA, & TaKoX TO-
BapHUX BIPXK.

OCHOBHMiA 3MICT KOMepLiAiHOrO MigNPUEMHULTBA CTAHOBNATL onepauii i yroau
Mo Kynisni-npogaxy (nepenpogaxy) ToBapis i nocayr. Mepw HXX NPUCTYNUTA A0
KOMEpLiNHOT cnpaBu, HEo6XiAHO BWMKOHATU MapPKETUHIOBWIA aHani3 pUHKY. 3a
[0NOMOTOK MapKETUHIY 34iNCHIOTLCS BCi BUAM XXUTTEBOrO LMKy TOProBe/IbHOro
NigNpvemMcTBa: [LOCMIIKEHHA PUHKY, MPOCYBaHHS TOBapiB MO KaHasiax o06iry [o
KiHLEBOro CrnoXuBaya, (PiHaHcoBe 3abesneyeHHs W ofepXkaHHA NpubyTKy. Mpw
LLbOMY TOBapy PO3PI3HAKOTLCS 3a XapaKTEPUCTUKOK MOMUTY: replua rpyna — ue
TOBapW, SKi e He 3aBOKOBIN PUHOK i TOMY MOTPeOYHOTb MifBMWLLEHOT yBarn i
OUIHKM 3 NOrnasay X MOX/MBOro PUHKOBOrO CMOXMBAHHSA; Apyra rpyna — ToBapw
TpaguuUiiHi, WO KOPUCTYKOTLCSA CTIMKMM MOMMTOM. Ha OCHOBI JaHUX MapKeTWUHry
CKNafaeTbcs Gi3Hec-nnaH, y AKOMY MOBMHHa 6YyTW BifjoOpaxkeHa nmporpama i no
3[INCHEHHIO Yroawn, po3paxyHOK BUTPaT W OYiKyBaHi pe3ynbTaTu. Y 3araibHOMY



54

BUTNALI Nporpama 6yab-AK0oi KOMepPLiHOT CrpaBu BK/IKOHYA€E HACTYMHE:

— HaliMaHHS NpayiBHUKIB ANA BUKOHAHHS TOProBe/bHO-MOCEPEHULbKMNX M0-
CNyr;

— NpuadaHHA abo HaiMaHHSA NPUMILLEHb, CKNagiB, 6a3, TOProBesibHMX TOYOK;

— NpuabaHHA ToBapy A8 HACTYMHOMO MOro NPoAaXy;

— 3a/lyYEHHS KOLUTIB Y KpeauT Ana iHaHCyBaHHSA Yroiu W HacTyrnHe NoBepHEH-
HA KPeaUTIB 3 BIACOTKaMU;

— ofiepXXaHHA abo npuabaHHA He0OXIiAHOT IHopMaLii Ana NnaHyBaHHA, 0hopM-
NeHHA yroau:

— peanisalis ToBapiB 3a 3a3fjanerigb po3paxoBaHUMU LiHamK, abo 3a LiHamu 3
BIAXWNEHHAMU Bif NIaHOBKX;

— peecTpauif yrogm, sunnara nogatkis.

Bci OCHOBHI 3ax0fi KOMepLiAHOI cripaBy MOroApKYyTbCS MidXK COO0H0 LLOAO Te-
PMiHIB. AKLLO0 yrofa HOCUTb BEMKWIA | TPUBA/IUIA XapaKTep, PEKOMEHAYETLCSA PO3po-
61aTK NnaH-rpadik BUKOHaHHA PO6IT i3 BKAa3iBKOK TEPMIHIB | BUKOHaBLIB.

diHaHCcOBe NIANPMEMHULTBO BK/IHOYAaE OGAHKIBCbKY CUCTEMY KpaiHW, CTPaxosi,
ayAMTOPCbKI KOMMaHIi, a TakoX oHA0BI BipXi.

Y cydacHiil YKpaiHi OCHOBHMM Mosiem AisNbHOCTI (DiHAHCOBOMO MiANPUEMHNLIT-
Ba € KOMepUiliHi 6aHKW. [HWI BUANM UbOro 6Gi3Hecy nepebyBatOTh LLe B MOYATKOBUX
(hopmax po3BUTKY.

Y KpaiHi gitoTb noHag 200 KoMepuinHux 6aHKiB. OCO6MBICTb TXHbOI AisNIbHOC-
Ti, NO-NepLuUe, B TOMY, LLO BOHM 3a/ly4at0Tb KOLITWU MiANPUEMCTB Ha TPUBAINIA Tep-
MiH, a NO31YarTb Ha BIAHOCHO KOPOTKI TepMiHW. BOHW nigfaHi pusmkKy 6aHKpyTCT-
Ba, OCKI/IbKV MOBWHHI BUMIa4yBaTy CBOTM KpPeaMTOpaMm BiLCOTKM Yy TePMiH, a pe3eps-
Hi (hOHAW We MiHIManbHI. 3aTpMMKa 3a 6YAb-AKUX NPUUMH NO3MYaIbHUKIB TpOLLEl
CTaBUTb GaHK Mif 3arpo3y 3pvBYy TEPMIHIB BUMIATK BIACOTKIB.

IHLWa 0CO6NMBICTb KOMEPLIMHMX BaHKIB Cy4acHOI YKpaiH1 Nonsrae y Tomy, Lo
30e6iNbLIOro BOHM He MakTb MOX/MBOCTI HafaHHA AOBrOTEPMIHOBUX KPeauTIB Y
3HaYHUX po3mipax, TOMY L0 He MarTb BiANOBIAHMX KOLITIB. BifOMO, WO B pO3BU-
HEHMX KpalHax rofIOBHUM [KEPenoM A0XOAIB KOMepuiiHMX 6aHKIiB CiyaTb came
[AOBroTEPMIHOBI KpeAnTW. 3BiACK 1 HECTIMKICTb AOX0AY HauiOHa/IbHUX KOMEPLMHMX
6aHKiB.

KoHcynbTaTuBHE NIANPUEMHMLTBO — Lie NiaTHa KOMepLUiiHa KOHCY/bTauis 3
MUTaHb YNpaBniHHA. Y 3axigHili NpakTuLi ofgepxxana Ha3By KOHCANTUHT.

MeHeL)KMEHT-KOHCTTUHT MOMIArae B HafaHHI He3aieXkHUX nopag i 4OMoMOoru 3
MUTaHb YNPaB/iHHA, BK/IOYaOUM BU3HAYEHHS i1 OLiHKY Npo6siemM abo MOXK/IMBOCTEN,
a TaKoXX peKoMeH/aLiT BignoBigHMX 3ax0AiB i 4onomMora B IXHii peanisauil.

Y pOo3BUHEHMX KpaiHaX BKNafeHHS KOLUTIB B iHTENEKTYalbHUIA KaniTan y gopmi
KOHCA/ITUHTOBUX MOC/YT € He MeHLU e(DEKTMBHUMMU, HDXK BK/aAeHHA B HOBe 06naf-
HaHHA. B YKpaiHi NOK1 Mano BUKOPUCTOBYETLCA, X04a B KpaTHi € 3HAYHWUIA IHTEeNeK-
Tya/IbHUiA NOTeHUiaN y chepi eKOHOMIKM i1 ynpaB/iHHS.

KoHcanTuHrosi nocnyrn MoXyTb 34iiCHIOBATUCA Y (DOPMi YCHUX pa3oBMX Mo-
paj, a TakoX Y BUTNsAI MPOEKTIB.

KOHCanTUHroBi NPOEKTW BKNKOYAKOTb HACTYMHI OCHOBHI eTanu:

— BUAB/IEHHA NPO6/IEM — AilarHOCTUKA CTaHy NiANPUEMCTBA;
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— pO3p0o6Ka pilLieHb, MPOEKTY;

— 3[1iACHEHHS PilLIEHb, MPOEKTY.

3anexxHo Bifg 0b6cary npobsem i NPoekTy U poboTa 3aiimace Bif AeKibKOX [AHIB
[0 AeKiNbKOX MicAliB. IHOAI KOHTAKTW 3 KNiEHTaMu MOXYTb ByTy 6aratopiyHUMMN.

MeToAM KOHCY/bTYBaHHSA Pi3HOMaHITHI. Haibinbll 3acToCOBYBaHi Tpu BUAM
KOHCY/IbTYBaHHSA: eKCNepTHe, NPOLLECHE i1 HaBYa/IbHE.

[Mpn eKCnepTHOMY KOHCY/IbTYBaHHI KOHCY/bTaHT CaMOCTIMHO 3[iACHIOE Aiar-
HOCTMKY, PO3POOKY pillieHb i peKoMeHAaLii 3 TXHbOro BNpoBafKeHHS. KieHT npw
LIbOMY e 3abe3neyye KOHCY/NbTaHTa HeoOXigHOK IH(opMaLiElD. Y npoLecHOMYy
KOHCYNbTYBaHHI (haxiBLi KOHCaNTUHIOBOT (MipMX Npu po3pobui MPOeKTy aKTUBHO
B3aEMO/iOTb 3 K/IEHTOM, aHaNi3ytTb i CMi/IbHO PO3P06NAKTL NPONOo3uLii. Y HaBYa-
NIbHOMY KOHCY/IbTYBaHHI F0/I0BHE 3aBJaHHA (haxiBLiB y TOMYy, L6 MigroTysaTtun nep-
COHan NianpueMcTBa AN8 BMPOOGIEHHS CaMOCTIMHUX pilleHb. I3 Liet0 METOK BOHM
NPOBOAATL Y K/IIEHTA NIeKLiT, CeMiHapW, Po3po6A0Tb HaBYa/IbHI MOCIOHMKN, Hafako-
4yM TUM CaMUM BCHO HEOOXi[HY TEOPETUYHY i1 NPaKTUYHY iHhopMaLito. Ha npakTuui
BCi METOAM KOHCY/IbTYBaHHA MOXYTb OYTM 3aCTOCOBaHI B KOMIM/EKCI.

OpraHi3auiinHi gpopmu 6i3Hecy Ta iXHs Knacudikauis B YKpaiHi

[MigNPUEMHMLLKNIA Bi3HEC 3a/1eXHO Bif BUAIB AiSNIbHOCTI MOXe O6yTu opraHi3o-
BaHMI SK NPOMMC/IOBE NIANPUEMCTBO, afjBOKATCbKa KOHTOPA, KOHCA/ITUHIOBa (hipma
abo (pepmepcbke rocnogapcTBo Ta iH. Asie BIANOBIAHO A0 3aKOHY YKpaiHu «[1po
BNIACHICTb» BCi Ui (DOPMKU NOEAHYIOTLCS B NOHATTI NiANPUEMCTBA. MNPUIAHATO HaCTy-
MHY opraHisaujiiHy CTPYKTYpy NignpueMCTB:

1. 3a BMAaMM BNaCHOCTI:

— npuBaTHe NiANPUEMCTBO, 3aCHOBaHE Ha BMIACHOCTI (Di3MYHOT 0COOM 3 NMpPaBoMm
HaliMaHHA po6oY0i cuK;

— IHAMBIAYanbHe MigNPUEMCTBO, 3aCHOBaHe Ha OCOOWCTI BMACHOCTI (i3UYHOI
0c06M i BUHATKOBO Ha 0ro npadj;

— ciMeliHe NigNPUEMCTBO 3aCHOBaHE Ha BNACHOCTI M npaui rpoMagsaH — YeHis
OJHI€ET POANHN, LLLO MELLKAOTb Pa3oMm i BeAyTb CrislbHe rocnogapcTBo;

— KONEeKTUBHe MiANpPUeEMCTBO, 3aCHOBaHe Ha BIAaCHOCTI TPYA0BOr0 KONIEKTUBY
nignpyemMcTBa, KoonepaTunay, abo CTaTyTHOro CycrniNbCTBa, CYCNifibHOT M penirinHoi
opraHizauii;

— [epXXaBHe KOMyHa/lbHe MiANPUEMCTBO, 3aCHOBaHE Ha BNACHOCTI afAMIHICTpa-
TUBHO-TEPUTOPI/TbHUX OAUHULLb;

— Jep>XaBHe MignpueMCTBO, 3aCHOBaHe Ha 3ara/lbHOAepXKaBHiil BNacHOCTI;

— CMinbHe NiANPUEMCTBO, 3aCHOBaHe Ha 6a3i 00'efHaHHSA MaiHa Pi3HNX BNAaCHU-
KiB (3miLLaHa popma BMacHOCTI);

— OpeHAHe MigNpPMEMCTBO, 3aCHOBaHE Ha OPeHAHUX BigHOCMHaX, fKi nepepnba-
yaloTb nepefdadvy B OpeHAYy i MOBHE rocrnogapcbke NpaBo BUKOPUCTaHHA OpeHAo0Ba-
HMX 3ac06iB BUPOOGHMLTBA 1 IHLIOro MaiHa iHW1M ocobam, y TOW e Yac opeHaoAa-
BeLlb 3a/INLLIAETLCA BACHUKOM [aHNX mMaTepia/ibHNUX KOLUTIB.

2. 32 eKOHOMIYHUM MPU3HAYEHHSM NigNPUEMCTBA NOAINAKTLCA Ha:

— BUPOOHMLITBO 3ac06iB BUPOOHULTBA;
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— BUPOOHULITBO NPeAMETIB CMOXNBAHHS;

— MPOAYKLiA BiiCbKOBO-MPoMmMcioBoro komnnekcy (BMK);

— BUPOBGHULITBO ifen i nocnyr;

— [1yXOBHE BMPOOGHNLITBO.

3. 3a macwiTabamu BUPOBOHMLTBA NIANPUEMCTBA NOAINAKTLCSA Ha IHAMBIAYa/TbHI,
CepiiAHi 1 Macosi.

4. 3a cTyneHem crevianisayii — Ha cnewyiani3oBaHi, yHiBepcasibHI, 3MiLLaHi.

5. 3a po3mipamu nepcoHasy — Ha Masi, cepefHi, BENUKI.

6. 3a rany3amy BMpobHMLTBA — HA NPOMWCOBI, By/iBeNbHi, Ci/ibCbKi, TOPriBi,
No6yTOBOro 06CNYyroBYBaHHS I iH.

7. 3a cpepamu BUPOOGHULITBA — HA BUPOOHUYI Ta HEBUPOBHMYI,

OTpVMYyHOUM rocrnofapcbKy CaMOCTINHICTb i 3BiIbHUBLUKMCH Bif, BigOMYOT OMNiKMK,
6ararto nignpueMcTB NoYasn 3MiHIOBATK CBIil cTaTyc. Tak 3'aBUANCA HOBI (POPMU ro-
CNoAaptoBaHHSA: (PipMK, KOHTOPK, 6t0po Ta iH. Ane K 61 BOHM He Ha3nBaINCA, BOHM
3a/MLWaTbCA NlaHKamy Bi3Hecy. 3akOoH YKpaiHu «[po nignpvemctsa B YKpaiHi»
CTBOPIOE PIiBHI MpaBoBi YMOBW ANS AiANbHOCTI NIANPUMEMCTB Hes3asleXXHO Bif (hopm
B/IACHOCTI 1 opraHisauiiHol hopmm TMX abo iHWMX NigNPUEMCTB.

OpraHi3aujiinHo-npaBoBi Ta (yHKLioHaNbHI hopMu Gi3Hecy B YKpaiHi

Pi3HOMaHITTA JOpM BNAacHOCTI i HanpsMiB 6Gi3Hecy NOpPoAWNO i Pi3HOMaHITTA
KOHKPETHMX (hopMm Ioro opraisauii. OpraHisauiiHo-npaBoBi opmu (B1AKW) nignpu-
EMCTB, PO3MNAHYTI BULLE, 3aKpinuanca B 3akoHi YKpaiHu «[po nignpuemcrea Ykpa-
THW».

LLi dhopmm Gi3Hecy Ha MpaKTULL Lie BUPaXeHi B KOHKPETHUX (hopMax (hyHKLLiO-
HyBaHHS. Hanpuknag, opraHisayiiiHo-npaBoBa (opma 6i3Hecy — cnifibHe Nignpuemc-
TBO, a (hopMa Moro (YyHKLiOHYBaHHSA MOXe OyTY Pi3HOK: TOBAPUCTBO 3 0OMEXEHOHD
BIAMNOBIZ&ILHICTIO, KOpnopauisa, acouiayis Tta iH. ToOMy BapTO PO3PI3HATA MOHATTS
opraHisauiiHo-npasoBoT POPMMU MiANPUEMHULITBA Bif MOro hopMu (hyHKLIOHYBaHHS.
Mpy UbOMY OpraHisayiiiHO-NpaBoBi POPMU BUCTYNatOTb 30BHILUHIM O(OPMJIEHHSAM
6i3Hecy, a PyHKUiOHa/IbHI (hopMK — MOro BHYTpILWHIM 3MicToM. Came ui hopmu 6e3-
nocepeAHbLO MOB'A3aHI 3 NOPSALAKOM PO3MOAiNYy LOXOLIB, & TaKOX 3 (JOpMOIO ynpas-
NiHHA nignpuemcTeoM. Anie B CMocobi BefeHHs rocrnojaptoBaHHA 00MABI CTOPOHW
ABNAKOTL COO0K €AHICTL | LNICHICT. TOMY He MOXHa BMOpaTn opmy opraHisauii
MigNPUEMCTBa, He BU3HAYMBLLW (POPMY MOro (hYHKLiOHYBaHHS.

Po3rnsiHemo 6ifnbll JOKIAAHO AesKi, HanbinbLl XapakTepHi (opMu opraHisauii
Gi3Hecy and YKpaiHu.

Masnuin 6i3Hec B YKpaiHi, SiK i B KpalHax PUHKOBOI €KOHOMIKM, € CaMUM Maco-
BMM, NPOBIJHNUM CEKTOPOM. Y Hallili KpaiHi BiH BU3HAYaEe TEMMN EKOHOMIYHOMO PO3-
BUTKY i SKICHY XapaKTepucTUKY Ba/lOBOr0 HaLiOHa/IbHOrO MPOAYKTY. Y HalmMx yMO-
BaxX PO3BUTOK Mepexi NiAnpueMCTB Manoro 6i3Hecy HeoOXiAHWIA ANS CTBOPEHHS B
eKOHOMILI HOPMa/IbHUX KOHKYPEHTO-PUHKOBUX BIAHOCWUH, O/ aKTUBI3auiT CTPYKTY-
PHOT nepebyaoBy Ha KOPUCTb PO3BUTKY BUPOOHWULITBA TOBapiB HapOAHOr0O CrOXW-
BaHHA. He MeHL BaXK/iMBa poJib TaKOro TUMy MigNpUEMCTB ANA OpraHisauii HOBUX
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pPo6OYMX MiICUb | HACUMYEHHSI CMOXXUBYOIO PUHKY. [epCrneKTUBHICTL NiANPUEMCTB
Masioro 6i3Hecy 06yMOB/ieHa HU3KOH (haKTOopIB:

— hopmyBaHHAM ApiGHOTOBAPHOIO YKMady, Lo NOEAHYE Pi3HI BUAW BNACHOCTI 1
CTaHOBUTb OCHOBY PO3BUTKY PUHKOBUX BIHOCUH;

— 3a6e3reyeHHs cBO6OAW fiiA Cy6'eKTiB Manoro Bi3Hecy;

— BUCOKOHO LUBMAKICTHO 060pOTY aBaHCOBAHOIO Kanitany;

— HU3bKMMMW BUTPaTaMM Ha BUPOBHUYY IH(PACTPYKTYPY i Ha YrpaBniHCbKI BU-
[aTKu;

— 6i/IbLLI NOBHUM CTYNEHeM BUKOPUCTaHHSA YCTaTKyBaHHS i XK1BOT Npaui;

— MNOPIBHSAHO HEBENTMKMMUK 06CArammn NepBiCHOro KaniTasny;

— LUBM/KOK MPUCTOCOBHICTIO 40 CUTYaL|iil MiCLLEBOr0 PUHKY;

— MOOGINILHICTIO MPUIAHATTA BUPOOHMUMX PiLlEHb, THYUKICTIO CTPYKTYPHUX Me-
pebyoB;

— 3HAYHOK CMPUAHATUBICTIO [0 BNPOBaKEHHA MPOrpecrBHMX OPM rocno-
[laptoBaHHS;

— COLjia/IbHOKO PesybTaTMBHICTIO CBOr0 PO3BUTKY.

[MpaBamun masioro 6i3Hecy oxonseHi 6arato Buais nignpuemcts. Croan BXOANTD:
IHAMBIAyanbHa TPYAOBa AiSNbHICTL FPOMasH, NPUBATHI CIMEHI NiANpPUEMCTBa, e-
PMepPCbKI rocrnoAapcTsa, KoonepaTuen Ta iH. HesaneXHo Big hopM BNacHOCTI A0 Ma-
NNX NMiANPUEMCTB BiIHOCATLCA 3a BE/IMUMHOK 3aMHATUX: Y PO3APi6HIi Toprieni — 12
YONOBIK; Yy HayLi 1 HayKoBOMY 06CnyroByBaHHi — 100 4on.; y NPOMUCIOBOCTI 1 By-
AiBHMUTBI — 200 Yon.; B iHWKNX rany3sx BUpooHuyor cpepun — 50 yon [3, c. 50].

B YkpaiHi 6i/blia yactHa Masioro nignpueMHULTBA BiAHOCUTLCS A0 IHAMBIAY-
albHOro TUMY OpraHisaLlii. loro oCHOBO € NpMBATHA BNACHICTbL OAHIET 0cobu. Mane
NiANPUEMCTBO B YKpalHi Mae 0COG/MBUIA «MpaBOBUIA CTaTyC», 0COG/MBO B 06NacTi
nojarkis.

[MapTHepPCTBO ICHYE AK Y MasloMy, TaK i y BeNIMKOMY 6i3Heci. BOoHO aBfse coboro
KONEeKTUBHe MigNPUEMHULTBO, 3aCHOBaHe Ha Pi3HMX opmax BnacHocTi. [Ans napT-
HepcTBa AK PYHKLIOHaNbHOT (hopmy Bi3HECY XapaKTePHUM € MOBHA CMijibHa maTtepia-
NbHa Bi4NOBIAA/ILHICTL 32 pe3ynbTaTh CBOEI roCroAapcbKo-iHAHCOBOT Aif/IbHOCTI.

[MapTHEpCTBO B YKpaiHi BUCTYNae B PisHUX opmax, fKi BM3HaYeHI 3aKOHOM
YKpainm «IMpo rocnogapcbKi ToBapncTBa». OCHOBHUMM €: TOBAPUCTBO 3 0OMEXKEHOHD
BIAMOBI4a/IbHICTIO; TOBApUCTBO 3 40AATKOBOK BiANOBIAa/ILHICTIO; MOBHE TOBAPWUCT-
BO; KOMaHAUTHE TOBapMUCTBO.

ToBapnCTBO 3 0OME>KEHO BIAMNOBIAANBHICTIO — Lie Take 00’€lHaHHSA, WO Mae
CTaTYTHWUIA (POHJ, NOAINEHMIA HA YAaCTMHW (4aCTKM), PO3MIp AKUX BU3HAYAETLCH YCTa-
HOBUYMMMW LOKYMEHTaMW. YYaCHUKM TOBapuUCTBa BIAMOBIAAIOTbL 3a pe3y/ibTaTu rocno-
[aPCbKO-(PIHAHCOBOT AIANBLHOCTI B MeXax IXHiX BHeCKiB. Lle 06’eiHaHHA YHKLIOHYE
Ha OCHOBI YCTaBy, NPUIHATOrO Ha 36opax BCiX YYaCHMUKIB, i1 yCTAHOBYOI0 OroBOpY,
O pernameHTye B3aEMHI BIAHOCWHWM 3aCHOBHMKIB. Yepe3 UiTKICTb 3060B'A3aHb,
KOH(IKTIB MidXK MapTHepamu, K Npasusio, He BUHMKAE. PO3Noain npubyTKy inge Bif-
MOBIAHO [0 YacTOK Kanitany.

Buwmm opraHoM ynpaefiHHS TOBapMCTBOM € 360pW y4yacHUKIB. Ha 36opax
06MpatoTb CBOro ro/ioBy 1 3aTBEPAKYHOTb BUKOHABYMiA OpraH 4715 KepiBHMUTBA Nij-
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npremcTBoM (Anpekuito). KOHTPOsb 3a AiNIbHICTIO AMPEKUIT 34IMCHIOETLCS PEBI3iN-
HOO KOMICIEHO, LLIO TaKOXX 3aTBEPMKYETLCA 3arasibHUMK 360pamu.

ToBapnCTBO 3 [0AATKOBOK BiANOBIAANLHICTIO — Le 06’€HaHHSA, CTaTyTHWIA
(hOHZ, AKOr0o Po3diNeHnn Ha YaCcTUHU (4acTKK), PO3MIpU SKUX BM3HAYeEHI YCTaHOBUK-
MU JOKYMEHTaMW. YYaCHNKN TOBapMCTBa BiAMnoBigatoTb 3a Moro 6opru CBOTMI BHeC-
KamMu B CTaTyTHWIA (DOHA, & Npy HegocTadi UMX Cym — LOAATKOBO HaIEXHUM iM Maii-
HOM B OAHaKOBWMX A/15 BCIX Y4YaCHWKIB po3mipax. B iHWOMY aaHa opma HiuMm He
BiPI3HAETLCA BifJ, TOBAPMCTBA 3 0OMEXEHOH BIAMOBIAATLHICTIO.

MOBHMM TOBapUCTBOM Ha3MBAETbCA TaKe, BCi YYaCHMKM SKOro 3aliMatoTbCH
CMiNIbHOK NiANPUEMHMLBKOIO AiANBHICTIO 1 HECYTb CoNifapHy MaTepiasibHy BiAMnoBi-
AaNbHICTb NO 3060B'13aHHAX TOBAapMCTBa BCIM CBOTM MaiiHOM, Lle 03Hauae, L0 SKLLO
6i3HeCMeH SIK npuBaTHa 0coba yBilillfa B Take TOBAPMCTBO Ha MpaBax OAHOrO i3 3a-
CHOBHWKIB, TO Y BMNafKy 6aHKpPYTCTBa B HbOr0 ONULLYTL BCE 0COBUCTE MaliHO, L0
BUXOAUTb 3@ PaMKW XXUTTEBO HEOOXIAHOr0: MalnHy, aadvy, mebni, KapTUHW, oBenip-
Hi BUpPOGK, KBapTUPY 1 T.M.

3milwaHe (KOMaHAUTHE) TOBapUCTBO — Lie MoAMMiKaLlis NMOBHOro TOBapUCTBA.
loro 0cob6mMBICTL NonArac B TOMy, LLO NOPSAA 3 TUMU IOPUANYHIUMU 0CO6aMK, sKi 38
[0roBOPOM BiZNOBIat0Th Y BMNafKy 6aHKpYyTCTBa TOBapMUCTBa BCIM CBOIM MailHOM, €
y4aCHMKMN, AKI HeCYTb BiAMNOBIAA/ILHICTb Y MeXax CBOIX BHECKIB.

[MpaBa 4neHiB TOBAPUCTB i3 NMOBHOK il HEMOBHOK BIAMOBIAA/ILHICTIO BCTaHOB-
NIOKOTLCA 3ara/ibHUMK 360pamm TX YeHiB, AKi MPOBOAATLCS He MeHLUe OHOr0-[1BOX
pasiB Ha piK. 360pn NpUAMaroTb HanbiNbLL BaXK/IMBI PILLEHHSA: 3aTBEPAKYIOTb PiYHNI
6anaHc, BM3Ha4atOTb Crocio posnoginy npubyTky, 0bupatoTb AWPEKTOPa, 3aTBep-
[KYIOTb BUAATKKN, 06MpatoTb PEBi3iiiHY KOMICItO Ta iH.

KopnopaTueHe NiANPMEMHULTBO XapaKTepPHO ANS BEMMKUX 06'€4HaHb, WO (Y-
HKUIOHYIOTb SIK aKLiOHepHi TOBapUCTBa 3aKpMTOro W BigKPUTOro TuMy. 3aKOHOM
YKpaiHn «[Mpo rocnogapcbki TOBapuCTBa» BOHWM BU3HAYaOTLCH AK 06'€fHaHHSA, L0
MatoTb CTaTyTHUI (DOHZ, NOAINEHNIA HA KiNbKICTb aKLiid, PiBHOT HOMiHa/ILHOT BapTOC-
Ti A HECYTb BIAMNOBIAANbHICTb NO 3060B’'A3aHHSX TifIbKN B MEXaxX HaNeXHUX M akLiil.

Y 3aKOpPAOHHIN NpakTuui — Lie hopma cepeHbOro 1 BeNMKOro 6i3Hecy, Lo LWin-
POKO nowwpeHa B 3axigHin €sponi n CLLUA. B YkpaiHi ueid Bug NignpueMHULTBA
TaKoXX 0fiep>KaB PO3BUTOK.

3aKpuTe aKuioHepHe TOBapUCTBO ABMAE COO0K MigNPUEMCTBO (thipmy), akuii
KO0 PO3MoAINATLCA MK BNAaCHMKaMM, 3aCHOBHMKaMU i HE MOXYTb MOLLMPIOBa-
TUCA Yepe3 BiflbHUIA Npogaxk. Lle ToBapnCTBO MOXKe BYTK peopraHizoBaHe y BigKpuTe
3 BIINOBIAHOO 3MIHOK Y CTaBy.

BigkpuTe akuioHepHe TOBapuUCTBO SBMAE COOOK MIAMPUEMCTBO, aKuii SKOro
NOLMPIOKOTLECA (a/1e He PO3MOAINATLCA) 3a BIAKPUTOK NIAMUCKOK abo LWISXOM Ky-
NiBNi-NpoAaxy Ha B6ipxXi, KynUTK akuito i cTaTh CriBBIaCHUKOM MNi4NPUEMCTBA MO-
e Oy/[b-AKa NtoanHa.

Lleir TMN aKLioOHEPHMX TOBApMCTB Mae psig 0CO6MBOCTEMN:

— aKLioHepW He HecyTb BiAMOBIAa/ILHOCTI MO 3060B'A3aHHAX TOBapMCTBa; MaliHO
TOBapUCTBa MOBHICTIO BiOCO6/IEHO Bif MaitHa OKPeMMX AOro YNeHiB; y BUNAaAKY Mo-
ro 6aHKpPyTCTBa aKLiOHEPY HECYTb NINLLIE PUMK 3HELLIHEHHS aKLil;
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— npaBa akLioHepIB NOAiNATLCA HA MaitHOBI M ocobucTi. [10 MailHOBOrO Bif-
HOCUTLCS MpPaBO Ha OfEPXKaHHA AMBIAEHAY, a TaKoX 4aCTUHM BapTOCTi MailHa nif-
NPUEMCTBA Y BUNaAKY MOro Nikeigauil; 4o 0COBUCTMX MpaB — NpaBo yyacTi B ronocy-
BaHHI Ha 3ara/sibH1x 360pax akLioHepiB.;

— U hopma nignpremMcTsa [03B0NSE 06'€AHATM MPAKTUUYHO HEOOMEXKEHE YMCIIO
BKMaAHWKIB, Y TOMY 4mnCni W APIGHMX, i 36eperT npu LUbOMY KOHTPO/b BEIMKUX
BKMQAHWNKIB 3a AiSANIbHICTIO MigNpyeEMCTBa i1 PO3NOAINOM MOro A0XOM4iB, LUMSAXOM
npua6aHHA KOHTPONBLHOMO NnakeTa akLiii;

— BUOYTTA i3 TOBApPUCTBA KOXKHOTO i3 BKNaJHUKIB He Hece 3a C060t0 060B'A3K0-
BOr0 3aKpUTTA MignNpueMcTBa. BKnagHNK Mae NpaBo NpojAaTu CBOT akLii B 6yab-aKuiA
yac, 6e3 103801y TOBapUCTBA.

Bci Ui 0co6nMBOCTI AaHOro TUMy akLioOHepHOro TOBapuCTBa CTasv NpuBabuBi
AN cyyvacHoro 6isHecy. Y 3axigHiin €sponi 1 CLLA — Ue OCHOBHWIA TWN Nignpw-
EMCTB. Y [0pPeBOMOLIHIN PociT us dopma nianpnemHuuTea 6yna gobpe Bigoma: Ki-
NbKICTb aKLiOHepHMX ToBapnCTB y 1916 p. HapaxoByBa/nCS Tcsyamm’ .

B YkpaiHi, gK i B kpaiHax CH/1, akuioHepHi ToBapm1CTBa BiAKPUTOro TUMY YTBO-
PIOKOTHCA ABOMA LUAXaMW: HA OCHOBI 40BPOBIIbLHONO 06’eAHAHHA KaniTaniB Hesasle-
XXHUX NIANPUEMLIB LUMISXOM NOKYNKKW akuiid, abo B pe3ynbTaTi NepeTBOPEHHS iCHYHO-
YMX [ep>KaBHMX MiANPUEMCTB, MIHICTEPCTB, FO/IOBKOMIB B aKLiOHEPHI TOBapuCTBa.
Apyruin wnsx 6inbLie po3noBCOMKEHWIA, NPUYOMY HacTo 36epiratoTbCs MOHOMO/bHI
A iHLLI NOBHOBaXKEHHS. Tak, y>Ke B NepLUi POKM PUHKOBOT pedpopmu BinbLua YacTUHA
FONIOBKOMIB | MiHICTEPCTB NEpPeTBOPEHI B aKLiOHePHI TOBApMCTBA 260 KOHLEPHU.

Y UbOMY 3B'A3KY JaMO NOHATTSA KOpnopavwiil i KOHLEPHIB.

Kopnopauis — ue gorosipHe 06’eqHaHHS, WO MOXe MOEAHYBATU BUPOOHMUI, Ha-
YKOBI 1 KOMepUiiHi iHTepecn. OcobnmMBICTb NOMsirae B TOMY, WO YNpaBiHHA nepe-
[A€ETbCA MeHea>Kepam. BnacHMKM akLjiii KOHTPO/KOKTL NNLLE pe3ybTaTh TXHbOI fi-
ANbHOCTI. Anle Mae Micue crewianisauia pisHMX YneHiB Koaniuil Ha BUKOHaHHI (KOHT-
poni) (YHKLiA KOpropaT1BHOro 06'ejHaHHSA (BMPOOHMLTBO, KOMepLia Ta iH.).

[MepeBarn KopnopaTMBHOro 06'eiHaHHS NONArat0Tb B HACTYMHOMY:

— Le BiAHOCHO [eLleBni i LWBMAKKWIA cnocib opraHisayii BeNMKoro BUpo6HMLUTBa
PVUHKOBOIO TUMY;

— IPynoBe BONOAIHHA cneundiYHUMK pecypcamn K €4MHWUIA NMYYOK NOBHOBA-
XeHb. Tak, Npy YTBOPEHHI Ha MiCUi KOMMLLHIX MIHICTEPCTB Kopnopaui no CyTi
Crnpasu 36epiratoTbCA KHOYO0BI BNagHI CTPYKTYPU KOMLLHIX MIHICTEPCTB;

— 3a6e3ne4vyeTbCs 3pOCTaHHSA e(eKTUBHOCTI 3a paxyHOK Noginy yHKLi ynpas-
NiHHSA 1 BONOAIHHA akuismy. OCHOBHUWI PU3UK NpUNagae Ha yrnpaBniHHS.

["onoBHa npobneMa Kopnopawyiin — e KOHTPO/b 3a po60TO MeHeLKepiB. Me-
HePKEPN OLEPXYHOTb BUCOKY, asie (DiKCOBaHy 3apobiTHY nnaty. BoHu He maroTb
MpaBa gictaBaTy OAATKOBUIA NPUOYTOK. TOMY B YNpaBiHHI MOXYTb OYTU PiLLEHHS,
L0 HaHOCATb 3GMTOK MPMOYTKY KOMMNaHil. Hanpuknag, po3fyBaHHS LUTATIB Ta iH.
OflHaK pUHKOBE CepefoBuLLE 0OMEXYE MapHOTPATCTBO M ANCUMMNIHYOTbL YNpaB/iH-
HA. KpiM TOro, y cyyacHuX Kopriopawisix piBeHb BUHAropoau MeHemkepiB 4acTo OLi-

f [uB. X. "MeHepkep", 1990. — Ne 12. — C. 6.
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HIOETbCA 3a/1eXXHO BiJl eKOHOMIYHOI e)eKTUBHOCTI NiANPUEMCTBA Yepe3 cuctemy 60-
HYCiB, MPemiii Ta iH.

KOHUepHM — ue cTaTyTHI 06'egHaHHA MiANPUEMCTB (TPaHCMOPTY, HayKOBUX Op-
raHisauin, Toprieni) 3 6aHKamn. M0N10BHA O0COG/IMBICTL NONAraE B NEBHIN (hiHAHCOBIN
3a/1eXXHOCTI NIANPUEMCTB Bif 6aHKIBCbKUX KPeauTiB.

PO3MoBCOMKEHOK (hOPMOKO MiANPUEMHULTBA B YKpaiHi i y KpaiHax CH/L, €
ny6/ivyHa Kopnopauis, Wo CTBOPHOETLCA 3a YPALOBMMM YKasamMu Yy (hOpMi akLioHep-
HOro TOBApWCTBa, i B fAKilA OCHOBHa 4YacTMHa abo BCi aKuii Hanexartb gepxxasi. HAK
NpaBuIo, BOHW He BXOAATb Y CUCTEMY OpraHiB AepXXaBHOro ynpas/iHHA. Ane Kepis-
HUKM AaHWX Kopropawin NpusHavatoTbCs AEePXKaBoto, L0 TaKOXK 3AiNCHIOE KOHTPO/Ib
3a TXHbOK AiaNbHICTIO. Tpeba 3a3HaunNTK, LWO 3a BIACYTHICTHO KOHKPETHUX BNAcHU-
KiB, KOHTPO/b 3a [isNIbHICTIO MEHEPKEPIB Y TakmMX Kopropawisax nocnabneHuni. Hepi-
AKI BUNAAKKW, KOM Taka Koprnopawif po3gyBae LiHW, NPUXOBYE A0OXOANM Ta iH. Tum
4yacom, [ep>kaBHi Kopriopauii MOBMHHI MaTK NepeBaXkHO 3arasibHOCYCMiNbHI IHTEpe-
CW, CNPAMOBaHI Ha HafaHHA AOMOMOrY LUMPOKMM Macam HaceNleHHs KpaiHu.

EKOHOMIYHa e(heKTUBHICTb TaKMX KOMMAHIW SK NPaBuio HUXKYe NPUBATHUX.

Y po3mMaiToCTi KOHKPETHUX rOCNOAaPCbKMX (POPM NiANPUEMHMLTBA AesaKe MicLe
3aliMaloTb acoujiauil, KOHCOpUiymn, BUPOBHMYI 06'€HaHHA Ta iH. 3yNUHMMOCS Ha
IXHI KOPOTKIlA XapaKTepuUcTuLi.

Acoujiauii — 4orosipHi 06’eJHaHHs, CTBOPEHI 3 METOK KOOPAMHALLIT rocnogapchb-
KOI fisifibHOCTi. BOHM He MatoTb MpaBa BTPy4YaTucs y BMPOOHMYY abo KOMepLiHy
AIANBHICTb YYaCHUKIB acoviauit.

KoHcopuiymy — TUMYacoBi CTaTyTHI 06’¢a4HaHHA NPOMUCIOBMX MIANPUEMCTB i3
6aHKamMy ANs 4OCATHEHHS 3ara/ibHOT MeTMW.

Bupo6Huyi 11 HayKoBO-BMPO6HUMYI 06’eaHaHHA (HBO) ue eamMHuMii Komnnekc, Ao
CKMafy AKOro BXoAAaTb MiANPUEMCTBA, KOHCTPYKTOPCLKI 6100, TEXHO/OTIYHI OpraHi-
3auii M iH. Y HBO ronoBHOW € cuibHa HayKoBO-AoCnifgHa abo MNpPOeKTHO-
KOHCTPYKTOPCbKa opraHisauisi, Wo 3asy4yae BUPOOHMUTBO 4S9 NPOBeAEeHHS BUMPO-
OyBaHb, A0CBiAYeHNX 3pa3kiB. HBO noknmkaHe 3a6e3neymTt opraHiyHy €4HICTb Ha-
YKW 3 BUPOOHULTBOM.

PerynboBaHa hipma ogepxasa NoLMpeHHs 3a py6exkem y KOMyHa/lbHOMY roc-
Mo4apcCTBi, OCBITI 1 OXOPOHi 340p0B'A. BOHa BifpI3HAETLCA TUM, L0 Ha BEIMYMHY
[0X0AY HaKafaeTbCa 0OMEXEeHHS, TOOTO 3a3fanerifb iKCYyeTbCA NOro mexa B Yac-
TUHI NPUOYTKY. Hag MoK Hag L€t MeXeto MOBUHEH MTU CMOXKUBaYam y BUMNAAI
3HMXKEHHA LiH Ha nocnyru. BnacHuWky Kanitany gictaioTb (DiKCOBaHWIn NPUOYTOK.
TOMY BOHUM He KOHTPOJIKOKOTbL MeHeMKepiB (IipMU. Y 3B'A3KY 3 UMM BUTPATU LMX
(hipm 6yBatOTb AOCUTb 3HAYHI, @ 3a/IMLLIKOBUIA NPUOYTOK Masinii. 3BiACKU BU3HaumMnacs
TeHZEeHUIA [0 BTPYYaHHS AepXKaBHUX OpraHiB y AiSNbHICTb AaHWX ipM.

CamospsfgHa hipma. B eKOHOMIYHIl Teopil Taka hopma Ha3MBaETLCA NiBLEHHO-
C/IOB'AHCbKOIO, Y Pocii — 6puragoto. Lle He W0 iHLWwe, AK NapTHEPCTBO TPYALOBOro KO-
NEeKTUBY, KOXHWI i3 YNeHiB SIKOr0 BK/IAJae CBOK Mpauto B CMifibHY CnpaBy i Mae
MpaBo Ha JoXof,.

Y pagi ranysen camoBpsagHi ipMU LUMPOKO NOLWIMPEHI — Y nicopo3pobkax, y
OyaiBHMLTBI. BOHWN He MatOThb CreLiasibHOro opraHa ynpasniHHA, y 6aratbox BMnag-
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Kax Nuwie obvpaeTbeca CTapLlumMid MaicTep, WO Ooopmsse AOroBopu — Nigpsgn, 4o-
CUTb EKOHOMIYHO e)eKTUBHI.

Cno>kuvBYi Koonepauii B pAal KpaiH OfepXXain PO3BUTOK Y BUMNALI B3aEMHO-
owaaHnx GaHkiB. OpraHisayis unx yctaHoB Bi0YyBaETbCsA 3a PaxyHOK BCIX Y4YacHU-
KiB, iKi € 1 BnacHMKamMu, i cnoxueadamu. OcobnmBicTb AaHOT (hopMU (DYHKLIIOHY-
BaHHA MONArae B TOMy, WO iT y4aCHUKM He OfepXXyroTb NPuoyTKK. 3a paxyHoK YCix
Y4YaCHMKIB YTPUMYETLCS LUTAT MEHEAKEPIB 3 (PIKCOBAHOKO 3ap06iTHOLO nnaToro. Becb
A0AATKOBUIA NPOAYKT NPUBMACHIOETLCS Y BUINAAI NOCAYr BNacHMKaMu QipMm, OCKi-
NbKWN KpeanTy Takoro 6aHKy CyTTEBO AeLLeBLUe 3BUYaNHOIro KOMepLiiHOro 6aHKy.

2.5. MNpuHUMNK Ta MexaHi3m opraHisayii B/lacHOT cnpasu B YKpaiHi

OpraHi3auis 6i3Hecy KpiM BMOOPY KOHKPETHOT opMmM NignpueMcTBa i BU3Ha-
YeHHS [pkepen (hiHaHCYyBaHHSA BUMarae Lie NPOWTU psf eTaniB, NoOB'A3aHUX 3 Bif-
KPUTTAM HOBOro 06’'eKTa MILNPUEMHULLKNX CTPYKTYp. Hacamnepes, HeobxigHO BK-
BUATM NpUHUMNK (NpaBuna) opraHisauii NignpMeEMHULLKOT AIALHOCTI, AKI perynto-
FOTbCA 3aKOHOAaBCTBOM KpalHW.

B YkpaiHi, gk 6yno ckasaHo, OCHOBHMM 3aKOHOM, L0 BM3Ha4yae 6a30Bi NpaBoBi
HOPMM NiANPUEMHMLTBA, € KOHCTUTYLiS YKpaiHW. Ha uiin ocHOBI po3pobneHi i di-
IOTb KOHKPETHI 3aKOHW, L0 CTOCYHOTbCA AaHOro NUTaHHA. Tak, opraHisauiiHuin Me-
XaHi3M 3AIACHEHHSA NIANPUEMHULLKOT AisSNIbHOCTI 3aKNafeHUin y 3akoHi YKpaiHu
«[po NiANPUEMHMLUTBO». BignoBifHO A0 UbOro 3aKOHY MiAMNPUEMHULTBO PErysto-
€TbCA HACTYMHUMMW NPUHLUMNAMM:

— BiNlbHWI BUGIP BMAIB AiANbHOCTI;

— 3a/Ty4eHHs A0 NiANPUEMHULBKOT AiNbHOCTI KOLWTIB i MaliHa topuanYHMX OCi6
Ha A06pPOBINIbHMX 3acajax;

— CaMOCTIiilHe (hopMyBaHHSA nporpam AisIbHOCTI, BUBIp NocTavya/ibHUKIB i Cro-
XMBaYiB CBOEI NPOAYKLT;

— YCTaHOB/IEHHSA LiH BiAMNOBIAHO 40 3aKOHOAABCTBA;

— Bi/lbHEe HalMaHHA NpauiBHUKIB;

— 3a/lydeHHs I BUKOPUCTaHHS MaTepiasibHO-TEXHIYHNX, (DiIHAHCOBMX, TPYAOBUX,
NPUPOAHMX Ta IHWNX BUIB PECYpCiB, BUKOPUCTAHHSA SKUX He 3aB0pPOHEHO 1 He 006-
MEXeHO 3aKOHOAaBCTBOM;

— Bi/lbHe PO3MNOPAMKEHHA NPUOYTKOM, L0 3a/IMLLNBCA MICNA BHECEHHSA nare-
XIB, YCTaHOB/IEHNX 3aKOHOABCTBOM;

— CaMOCTiliHe 3[iAICHEHHS 30BHILLIHLOEKOHOMIYHOT AiSNIbHOCTI;

— BUKOPWUCTaHHA NiAMPUEMLEM HaNEXHOT MOMY YaCTKM Ba/IlOTHOI BUPYYKM Ha
CBIi1 poscya,

[OTpYMaHHSA LuX npaBua opraHisauii nignpuemMHULTBa NPUMNYCKae akTUBHY -
ANbHICTb [epXKaBu LOA0 CTBOPEHHSI B KpaiHi PMHKOBOrO cepefoBuulia. Ans Lboro
HeobXiaHO:

— CTBOPEHHSA 3aKOHOZaBYOi 6asu, L0 HaLae BCIM rocCrofaprooumnm cyb’ekTam
rapaHTii B LiNIOCTI IXHbOI BMACHOCTI, BUK/KOYAE MOX/IMBICTb HaLioHani3auii, eKcnpo-
npiawi’ BNacHOCTI, CTBOPIOE A1 BCiX y4aCHUKIB Gi3HeCy piBHI MpaBa il MOBHY €KO-
HOMiYHY CBOGOAY B MiANPUEMHULLKINA AiSNbHOCTI;
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— CMPUATM CTBOPEHHIO KOHKYPEHTHOIO PeXMMY rocrnofaptoBaHHs B KpaiHi, W0
MPUNYCKa€e BiflbHE CYMEPHULTBO MIX y4yaCHWKamMu Gi3Hecy 3a [pkepenia pecypcis i
HalbiNbL eheKTMBHI YMOBW 3aCTOCYBaHHS Kanitany;

— (DOPMYBaAHHS €/1eMeHTIB PUHKOBOI IHPPaCTPYKTYpH, L0 3abe3nevye MOXu-
BICTb GI3HECMEeHam 6paTu y4yacTb Y CUCTEMI TOBaPHUX | POHA0BUX BIPXK, KOPUCTYBa-
TUCA NOCNyraMn KOMepuinHMX 6aHKiB, NiANPUEMCTB OMTOBOI TOPriBAi, BiAKPUBAE
[0CTYN [0 eKOHOMIYHOI IH(hopMaLii Ta iH.;

— CTUMY/IHOBAHHA PO3BUTKY Gi3HECY B KpaiHi NPUMNyCcKae CTBOPEHHSA CNPUATIN-
BOro eKOHOMIYHOI0 CepefoBuLLa, WO BKIOYAE NOAATKOBI MiNlbrn 1 AepXKaBHi AoTa-
LiT, 0c06/MBO AN Manoro 6i3Hecy abo A/t pU3MKOBMX NPOEKTIB iHHOBALIMHOIO Xa-
pakTepy.

[MopAaa 3 unm, fep>kaBHe 3aKOHOAABCTBO MOBMHHE BiArOPOAUTY CYCNifbCTBO Bif
HeraTMBHUX HacNigKiB po3BMTKY 6i3Hecy. [nA UbOro nepefbayveHi 0OMeXeHHS B
MNiANPUEMHULBKIA AisSNbHOCTI M nNpsMi 3a60poHK. Lle CTOCYETbCA BUTOTOB/IEHHS WA
peanisauil HAPKOTMYHKX 3ac06iB, BICbKOBOT 36p0T i1 Boenpunacis, BUOYXOBUX peyo-
BUH 1 T.M.

Tinbkun 3 go3sony KabiHeTy MiHiCTpiB YKpaiHu (3a cneuia/ibHUMKU NiLeH3IAMN)
MOXYTb 3[iACHIOBATUCA: MOLIYK I eKcrnyaTauis pogoBuMLL, KOPUCHUX KONa/UH; BU-
POGHMLUTBO, PEMOHT i peanisauisi CNOPTUBHOT 1 MUCNMBCLKOT 306P0i; BUrOTOB/EHHS 1
peanizauis MeAVKaMeHTIB i XiMIYHMX PeYOBMH; BUPOOHMLUTBO NBA, BUHA, CNINPTY
ropisiyaHux B1UpooiB Ta iH.

Came BigKpWTTA CBOro NiANPUEMCTBA ABNSE HE OAHOAKTHMUIA MOMEHT, a NPOLLEC,
LLL0 BK/IKOYAE HACTYMHI eTanu: 06rpyHTYBaHHA if4€i, NiAroToBKa yCTaHOBYMX [OKYyMe-
HTiB, YTBOPEHHS CTaTyTHOIr0 (hOHAY i1 IepXKaBHY peecTpaLito.

Ines 6i3Hecy, TOOGTO KOHKpeTu3aLisa TIET 4iANbLHOCTI, WO 0bupae nignpuemMelp, €
NepLUMM | HaiBaXXNMBILLMM KPOKOM, i OCHOBOI BCi€l cnpasu. Kpim Toro, ue i mo-
MEHT Pi3KOT 3MiHM CBOr0O KOIMLLIHLOIO CNOCoby XNUTTA. ToMy ifes CBOro 6i3Hecy no-
BMHHa OYTW peTeNibHO npofdymaHa. )kepenaMm HOBMX ifeit MOXYTb OyTV ny6nikauii
oiUiiHMX opraHiB Bnagu, BYeHMX, Oi3HECMeHiB, (haxiBUiB, BiAryk/ 3HalOMUX.
OCKi/IbK/ HOCIEM HOBUX ifei Ta IXHIM BUKOHAaBLEM € caMa NtofnHa, TO BUGIp NoBK-
HeH onupaTucsa Ha Ti AOCBiA, NpUcTpacTi, KBanigikayito, iHTepec i, 3BUYaiNHO, Ha
PO3paxyHOK MarbyTHIX MaTepiasibHUX BUTiA. Y L Yyac MOXYTb HagaTu peanbHy
A0MOMOry npv po3B’A3aHHi JaHOro MUTaHHA MapKeTUHIOBI AOCNIIPKEHHA PUHKOBOI
KOH'IOHKTYpW.

FAKLLO ifes 3HalaeHa, MOYMHAETLCA NPoLEC Ti OLUiHKKM 1 BUBIp BUAY AiANIbHOCTI,
a TakoX hopmu nignpuemctea. OuiHKa UMX pilleHb MOBMHHA BIAMOBIAATU HACTYM-
HUM BUMOTram:

— BUCOKOMY PiBHIO0 peHTabenbHOCTI;

— HEBENIMKOMY TEPMiHY OKYMHOCTI BKa4eHNX KOLUTIB;

— MOX/IMBOCTI NPOA&XY MPOAYKLIT B MakCMMaibHOMY 06CA3i;

— MPUAHATHUM YMOBaM MaTepia/ibHO-TEXHIYHOI0 3a6e3MneyeHHs;

— HEBMCOKOMY PIBHIO KanuTa/l0EMKOCTI;

— MOOGI/IbHOCTI B MOX/MBUX NepebynoBax;

— NIATPUMKM 3 BOKY 3a/1eXXHUX OpraHiB (Hanpuknag, 6aHky);

— BIANOBIAHOCTI 34I6HOCTAM | MOX/IMBOCTAM MiANPUEMLS;
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— HalMEHLLIOMY PU3VKY;

— MO3UTUBHOI OLIHKM NPW MOPIBHAHHI AaHOT NPOAYKUIT i3 NPOAYKLIEHD KOHKY-
PEHTIB.

AKWO ifes NPUHATHA 1 BUGpaHa (hopma NignpueMcTsa, HEOOXigHO dani BU-
BUMTM OCHOBHI 3aCc06u TI OCATHEeHHA. s Uboro Tpeba BUPIWNT HACTYNHI 3aBAaH-
HA:

— 3HaMTX CBOO «rOCMOAAPCHKY Hily», TOBGTO MicLe B 06paHiii cdhepi 4isNbHOCTI
i Ha PUHKY;

— BW3HAYUTU PerioH, B AKOMY Oy/ie CTBOpeHe NiANPUEMCTBO;

— NpoaHani3yBaTu pecypcHy 6a3y i Aatu i1 eKCnepTHY OLHKY;

— BMOPATK TEXHOMOT 0 BUPOOHULTBE;

— MPOBECTM aHani3 i AaTu OLIHKY MainbyTHIX CNOXMBaYiB i KOHKYPEHTIB;

— JOCNIANTM MOXMBOCTI BKNafeHHS KOLUTIB 1 0fepXXaHHSA KpeauTy;

— BUBYUTM MiNbr, NEPELLKOAN, OOMEXEHHS i1 T.1.;

— PO3p06BUTK LIHOBY NOJITUKY Ha CBIll NPOAYKT;

— Hanaro4nTu peknamy.

Nnwe nicng Lboro MoXHa rnepexoauTy 4o etany MigrOTOBKW YCTaHOBUYUX [0-
KYMEHTIB.

OCHOBHUMW YCTaHOBUYMMU [OKYMEHTaMW, AKi NiATBEPIKYIOTb CTaTyc nmignpu-
EMUSA SK HOPUANYHOT 0cobM, € CTaTyT i YCTaHoBUMIA AOroBip. Te i1 iHLEe HeobXiaHe
AN CTBOPEHHS MigNpremMcTBa. KOXHUI 3 HUX Mae CaMOCTiiHe 3HAYEHHS 1 OIHAKOBY
FOPUANYHY YNHHICTb. Y CTaHOB/MEHO, LLO A4/ Manoro 6i3Hecy A0CTaTHIM JOKYMEHTOM
€ CTatyT, Ana KONEKTUBHUX hopMm BGi3Hecy OCHOBHMM [OKYMEHTOM BUCTYMae YCTa-
HOBYMIN JOrOBIp, a ANA aKLiOHEePHUX TOBApUCTB 3 OOMEXEHOIO BiAMOBIAA/ILHICTIO I
Ansa 06’'eHaHb NiANPUEMCTB HEOBXiAHO MaTW i TOW, i IHLIWIA Y CTaHOBYMIA AOTOBIp.

Y 3akoHi YKpaiHu «[1po nignpuemMcTBo» BM3HAYeHi OCHOBHI CTPYKTYpPHI efe-
MEHTU JaHUX SOKYMEHTIB Ta TXHI QPYHKLIT.

Tak, 3aBfjJaHHA YCTaBy nossirac B TOMy, W06 AaTh UinbHe NogaHHA Npo npaso-
BUIA cTaTyc nmignpuemctea (abo qipMmn) K caMoCTiMHOrO rocnofapcbKoro Cy6’ekTa,
MPO MOro BHYTPILUHIA MeXaHi3M ynpasniHHA, NMPO pPeXuM (HOPMYBaHHSA 1 BUKOPUC-
TaHHA MaliHa NignpueMcTBa i PO3NOPALKEHHS MOro KowTamm il npubyTkom. CtatyT
— e BHYTPILLHIA pernaMeHTYOUNin akT nignpuemctea. Take NpuU3HaYeHHs YcCTaBy
OfePXXYe CBOE BIfOUTTA 1 Y MOro cTpykTypi. OCHOBHI po3ainn CTaTyTy HacTyMHi:

. 3arasibHi MOJIOXKEHHS.
. MpegmeT (BUA) | OCHOBHI LiNi AiANbHOCTI.
. 30BHILLHbOEKOHOMIYHA LiSiNIbHICTD.
. Mpasa ipmu.
. MaitHo dipmu i Ti poHaw.
. Bupo6Humyo-rocnogapcoka LisNbHICTb.
. YnpasniHHA (ipMOoto.
. OpraHi3auisa npaui Ta ii onnara.
. Posnogin npnbyTky (noxoay) i BiALLIKOAYBaHHSA 30UTKIB.
10. O6niK, 3BITHICTb | KOHTPO/b.
11. MpunuHeHHs SisnbHOCTI (hipMu (peopraHisavis 1 fikeigauis).
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3MICT ¥ CTaHOBYOIro 40roBopy BUM/INBAE 3 TOTO, LLIO BiH AIB/1SE CO60K0 yrofy npo
CNiflbHY rocnogapcbKy AisSNbHICTb AEKiNbKOX NMapTHEPIB 3 YTBOPEHHAM CaMOCTINHOT
OPUANYHOI 0co6M. oro 3micT nonsrac B 06'€qHaHHi MaiiHa Y4aCHUKIB, IXHbOrO
NILNPVEMHNLBKOTO NOTEHUiaNy 418 OAepXKaHHSA npubyTKy. BrusHavasibHe 3HAUYEHHS
B LbOMY A0roBOpPi Ma€ 4YiTKe POPMYNHOBaHHA OCHOBHMX NapamMeTpiB iIXHIX B3aEMWUH
opraHisayiiiHoro xapaktepy 1 nuTaHb Po3MnoAiny AOXOAIB. Y CTaHOBUMIA OrOBIp Mae
HaCTYrMHY CTPYKTYpY:

. MNpeambyna.
. [peameT forosopy.
. 3arasibHi MOIOXKEHHS LOroBopy.
. KOpnanyHuia ctatyc dipmu.
. Bugu gisansHocTi.
. CTaTyTHWUI (hOHJ, | BHECKW 3aCHOBHMKIB.
. IpaBa i1 060B'A3KN 3aCHOBHUKIB (Y4aCHUKIB).
. YNpas/iHHA (ipmoto.
. Po3nogin npmbyTKy (40X0A4iB) i BiAWKOAYBaHHA 30UTKIB.

10. BignosiganbHICTb 3a NOPYLLEHHSA AOrOBOPY.

11. YMOBW p0o3ipBaHHs [0rosopy.

12. YMOBM i1 TepMiHM HabpaHHSA 40roBOPY YMHHOCTI.

[MpoLec cknafaHHA yCTaHOBYMX AOKYMEHTIB NPUNycKae NpoBefeHHsA NiAroTos-
4ol Po60TK LLOAO BM3HAYEHHSA METU, 3aBAaHb | METOAIB opraHiauii ipmu, 36ip pis-
HUX AOKYMEHTIB, NPOBEAEHHS KOHCYMbTaLii Ta iH. NS UbOro CTBOPHOETLCS poboya
rpyna, yHKLis SKOT nonsrae B TOMy, 106 NPOBECTM BCHO NONepeaHto poboTy i pos-
pobuty CTaTyT i Y CTaHOBYMIA [OTOBIp.

Bci nigrotosneHi LOKYMEHTU 3aTBEPIPKYHOTbCA 3ara/ibHUMK 360pamm 3aCHOB-
HUKIB i Oro pilleHHs oopMAAOTLCS NPOTOKONOM. OCTaHHIN NignucyeTbea BeiMa
yyaCHMKamu CnifibHOro NignpueMcTBa. 13 uboro MOMeHTY (DipMa BBaXKAETbCS 3aCHO-
BaHOM. A/e BOHa LUe He Mae CTaTycy lopuAMYHOI 0cobu i He MOXe npautoBatu.
LLlo6 chipma ofep>kana npaBo Ha peanbHy AifNbHICTL, He0bXigHO CTaTyT I YCTaHOB-
YMiA [OroBip 3aBipUTU AepXKaBHUM HOTapiycoM i NpeacTaBUTU Ha [epXXaBHY peecT-
pauito.

[10 MOMEHTY Aep>XaBHOT peecTpauil faHe MignpuUeEMCTBO NMOBMHHE CHhopMyBaTy
CBIil CTaTyTHWIA (DOHA, L0 CTAaHOBMTbL OCHOBY MaiHa NiAnpueMCTBa i 3a 40NOMOroL
SIKOr0 CTBOPKOETLCA 1 MOYMHAE PYHKLiOHYBATW.

CTaTyTHUIA (POHA, YTBOPKETLCA LUMSXOM BHECEHHSI BHECKIB 3aCHOBHUKIB i MO-
MOBHIOETLCA 3a PaxXyHOK BifpaxyBaHHS Bif MPUOYTKIB, a TAKOX 3a paxXyHOK A0AaTKO-
BMX BHECKIB YYaCHWKIB, CMIOHCOPIB Ta iH. TepMiHuW, po3mip, NOPSLAOK BHECEHHSA BK/a-
AiB Yy CTaTyTHUIA (POHA NepefbayatoTbCst B YCTAHOBUMX JOKYMeHTaxX. BapTicTb maii-
Ha, LL{0 BHOCUTBLCA YYacHUKamu (rpowli, 6YAUHKK Ta IH.) BU3HAYAETHLCSA 3@ MOTOYHUMY
LiiHaMK, a TakoX 3a [JOMOB/IEHICTHO YYacCHMKIB. OuiHKa MOXe BYTW AK Yy HauioHab-
HilA BaNtOTI, TaK i B IHO3EMHIA.

[0 MOMEHTY [ep>XaBHOI peecTpauil NignpuemMcTBa KOXXHWUA 3 MOro yyacHWKIB
30008B'A3aHMIN BHeCTM He MeHwe 30% KowTiB, 3a3Ha4YeHNX B YCTAHOBYMX [AOKYMEH-
Tax. [Ang umx uinein y 6aHKy BiAKPMBaETbCA TMMYaCOBMIA PO3PaxyHKOBUI paxyHOK
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faHoro nignpuemctsa. NpoTArom poky BCi YH4aCHUKM AaHOro nignpueMcTsa NOBUHHI
MOBHICTIO BHECTW CBOI BKNaAM B CTATYTHUI POHA.

KowTn ctatyTHoro ®oHAy HanpasnsTbCA HA CTBOPEHHS i1 PO3BUTOK POPMY-
BaHHA BUPOOHMLTBA — Ha (DOPMYBaHHSA OCHOBHMX | 060POTHUX (DOHAIB.

LLlo cTocyeTbecst 3apo6iTHOT NiaTtu HalimaHWX MpauiBHUKIB, TO BOHa BUMNIadvy-
€TbCA i3 YaCTUHM BapTOCTi 3p06IEHOro M peasiz3oBaHOro NPOAYKTY AaHOro nianpu-
EMCTBA.

CTaTyTHWIA (OHJ, € BNACHICTIO 3aCHOBHMKIB Y MeXax X BHECKIB. Y BUMafKy Bu-
Xoay Oyab-KOro i3 yyacHMKIB 3i CKnagy nignpuvemcTsa abo Moro nikeigauii 3aCHOB-
HUKY BUNIa4y€eTbCA BapTICTb YaCTMHM MaliHa BiAMOBIAHO [0 MOro YaCTUHW y cTaTy-
THOMY (hOHAI.

YTBOPEHHS CTaTyTHOro (HoHAy NIANPUEMCTBA € CTApPTOBMM KariTasioM, Heob-
XiHUM AN Aoro (hyHKUiOHYBaHHS, a TakoX i NigCcTaBolo A1 Aep>KaBHOT peecTpauil.

[lep>kaBHa peecTpalis 3aBepllye MpPoOLeC CTBOPeHHA nignpuemctsa (hipmun).
BoHa 34iiCHIOETLCA Y BMKOHABYOMY KOMITeTi MepiT micTa (pailoHy) abo cena 3a Mic-
LIeM AisnbHOCTI (hipmu.

[na nep>kaBHOT peecTpavii He06XiAHO NPeAcTaBUTU HACTYMHI JOKYMEHTH:

1. 3anoBHEHY peecTpaLiiHy KapTKy.

2. CTaTyT abo YCTaHOBYMiA OroBip.

3. MNncbmoBe NiATBEPIYKEHHS NPO HAABHICTb HOPUAMYHOrO afpecara.

4. KBuTaHLit0 Npo crnnaTy 3a AaHy peecTpauito (4ep>XMUTO).

OpraH, WO 34iACHIOE peecTpaLito, 30608'A3aHMIN NpoTarom 10 AHIB BMAATK CBi-
[OLTBO NP0 peecTpauito i HaaaTh BiOMOCTI B NOAATKOBY IHCMEKLit0 i opraH fep-
)XaBHOT CTaTUCTUKK, [ie NigNPUEMCTBY NPUBMACHIOETLCA KOZ MOro AisiNIbHOCTI.

CBigouTBO NPO [epyKaBHY PeECTpaLito € NiACTaBOK ANS BiAKPUTTA NOCTINHOIO
PO3PaxyHKOBOI0 paxyHKy MiANPUEMCTBA, a TaKOX OfepXKaHHA [403BOJY Ha BUrOTOB-
NEeHHA KPYrnoi neyaTky i KyToBoro wramna. I3 uyboro MoOMeHTY NiAnpueMCcTBO (PyH-
KUIOHY€E SIK caMOCTiiHa topuanyHa ocoba. BoHO Mae npaBo BunyckaTy akuii, Bif-
KpvBatu cBOI (hinii Ta iH.

Buvnagkn npunuHeHHa AisnbHOCTI NiANPUEMCTBA B PUHKOBOMY CepefioBULLI He
OAVHWNYHI. TOMY B YCiX AepXKaBax BignpaLboBaHi MexaHi3mMy MoBeAeHHs B Uil CUTY-
auii. B YKpaiHi Ui HopmMaTusy 3HanwwM BigbuTTa B 3akoHax YkKpaiHu — «[1po nig-
npuemctsa» (CT. 34-36), «IMpo rocnogapcbki ToBapucTea» (CT. 19-21), «Mpo nignpw-
EMHNLTBO» (CT. 11) Ta iH.

[MpUNHEHHA AIAMBHOCTI MIANPUMEMCTBA MOXEe BifbyBaTuCsA ABOMA LUAXAMU:
LLISAXOM NEPETBOPEHHSA ab0 LUIAXOM NiKBiAaLT.

PeopraHi3auia nignpvemMcTsa Big0yBa€eTbCs Y BUNagKax 3MTTA MigNPUEMCTBA 3
IHWMM NiANPUEMCTBOM i YTBOPEHHSIM HOBOrO MignpuemMcTea. Moxe Matn Mmicue
po34iNn MignpuemMcTea, abo BUAIEHHA 3 NiANPUEMCTBA O4HOrO abo AeKifbKoX nij-
MPUEMCTB, a TaKOX MepPeTBOPEHHS O4HOro MignNpMeMCTBa B iHWe. B ycix BMnagkax
3aKOHamy YKpaiHu nepefdayveHi HOpMaTUBHI MOMOXEHHS, WO CTOCYHTbCSA 3MiHU
MpaB Ha MainHo.

Niksigauis nignpuemcTsa 34IMCHIOETLCA abo 3a 0COBMCTOHO iHILiaTMBOKO Nia-
npuemuis, abo NPUMycoBO Ha NIACTaBI piLUeHHs cydy abo 3a PiLeHHAM KOHTPO/to-
KOUMX OpraHis.
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HainyacTiwe npuynHOK MikBigayii nignpueMcTsa € Moro 6aHkpyTcTBo. CurHa-
namu nNpo 6aHKPYTCTBO MOXYTb OYTU HACTYMHI ABULLA:

— Yy AiSNbHOCTI NignpyvemcTea crnabllae PiHaHCOBUA KOHTPO/b. AMpeKTopn He
MOXYTb AOKYMEHTa/IbHO OOrPYyHTYBaTV BENNKI Oonepauit;

— KNIEHTaM HafatTbCA BE/IMKI 3HMXKKM AN 301/bLLIEHHS NNATEXIB;

— KNHOYOBI NPauiBHUKM 3a1LLIAKTL IpMY;

— 3pOCTa€ Hefo/iK MaTepiasibHMX 3anaciB 415 BUKOHaHHA BUPOBHMYOI nporpa-
MU;

— He CNayyrTbCa NoJaTKM Ha 3apobiTHY nnaty, a NoTiM i 3aTPUMYETLCS BU-
nnara 3apo6iTHOT NiaTy npawiBHUKaM,;

— MoCTavyasIbHVKM BUMaratoTb CriaTy roTiBKOK, a 6aHKWM BUMaratoTb BUMIATA
HaaHWX MO3WK.

Nikeigayis nignpremcTBa 34iNCHIOETLCA Crelia/lbHOK KOMICIEH, L0 CTBOPHO-
€TbCSA BMIACHUKOM, a Y BMNaAKy 6aHKpyTCcTBa — cyfoM. JlikBidauiiHa komicisa ny6ni-
Kye B OQuiLliiHi/ npeci iHhopmMauito Npo Nikeigauito AaHoOro nignpuemctsa il NoBia-
OMNISiE NOPALOK | TEPMiH NMPUAHATTS NPETEH3il, OLIHIOE MaliHO, WO nepebyBae B Ha-
SBHOCTI, BUABNSAE Ae6IiTOPIB I KPeAUTOpPIB i pO3paxoBYeETbCS 3 HAMU. MaiiHo, Lo 3a-
NNLIXNOCA MICNA UMX po3paxyHKiB MiANPUEMCTBA PO3MNOAINAETLCA MiXK 3aCHOBHMKa-
MU NPONOPLIAHO TXHIM BHecKam. Cynepeyku, Lo BUHUKAW B X041 NikeBigauir nignpu-
€MCTBA, PO3r/A4atoThCs B CYL0BOMY MOPALKY.

NikBigauia nignpreMcTsa BBAXXAETbCA 3aBEPLLEHOK 3 MOMEHTY BHECEHHS 3anu-
Cy MpPO Le [0 PeecTpy Aep>KaBHOI peecTpaLlii.

[MnTaHHA ANA KOHTPOSIH0

1. [aiTe KOPOTKY XapaKTepUCTUKY iCTOPUYHMX MepesyMOB PO3BUTKY Cy4YacHO-
ro 6i3Hecy B YKpaiHi.

2. Y YoMy nondraroTh Lini pUHKOBOT pehopMu | AKI eTanu NpouLIoB npouec
npusaTu3auii B YKpaiHi?

3. Y YoMy CKnafaroTbCA 0COOMMBOCTI NPaBOBOI0 PEXMUMY PUHKY 1 NiANpPUEM-
HULTBA B YKpaiHi?

4. T10ACHNUTL OCHOBHWIA 3MICT Teopemu P. Koysa.

5. Aki hopmm NiANPUEMHULITBA OfepXKaiv PO3BUTOK B YKpalHi B Lieil yac?

6. OxapakTepusyuTe NPUHUMNKU, WO NexaTb B OCHOBI OpraHisauii BnacHOi
CrnpaBu 1 OCHOBHI NPaBOBi 3aKOHU, L0 BiAHOCATLCSA A0 OpraHisauii npuBaTHOro nij-
NMPUEMHMLTBA B YKpaiHi.

7. FKnIA NpaBoBUIA MexaHi3M OOPM/EHHS BMaCcHOI CnpaBu BCTaHOB/IEHWI B
YKpaiHi. Y YoMy nonsrae 3aMicT i Npu3HaveHHs 3aCHOBHULbKMUX AOKYMEHTIB?



67

3MICTOBU MOAY /b 11
AHANI3 HAMPAMIB Y AIANTbHOCTI ®IPMU

Tema 3
BUPOBHWNYA AIANTbHICTb ®IPMWU

OCHOBHI NUTaHHA TEMMU:

1. KomepuiiHW1iA po3paxyHOK — METOZ BefeHHS rocrnofapcbkoi AisnbHOCTI (ip-
MU B YMOBaX PUHKY.

2. PHKOBWIA 3aKOH NONUTY (hipMy Ha (aKTopy BUPOOHMLTBA.

3. PUHKOBWIA 3aKOH Npono3uuit hipmMoro CBOET NpoayKLil.

4. Bi3Hec-NnaH AK MeToA opraHisauii Ta ynpasiHHA rocrnofapcbKor AisfbHIC-
THO (DipMKU B YMOBAX PUHKY.

5. KntoyoBi TeXHIKO-eKOHOMIYHI MOKa3HWKN BUPOBHMYOIT AIANbHOCTI, WO (Qik-
CYOTbCA B BI3HEC-MNaHi.

Knto4oBi NOHATTA TeMU: KOMEPLiHWIA po3paxyHOK; 3aKOH PUHKOBOIo MonuTy
Ha pecypcu; 3aKoH PUHKOBOI NPOMo3uLii ipmMolo CBOET NPOAYKLIT; rpaHnYHKin npo-
AYKT, rpaHnyHa npubyTKOBICTb pPecypcy; rpaHnyHa epeK TUBHICTb Pecypcy; 3aKoH
3MEHLLIEHHA NPUOYTKOBOCTI Pecypcy; CepefHi Ta rpaHnyHi BUTPaTyW BUPOOHNL TBA,;
Gi3Hec-NnaH; CTPYKTYypa Gi3Hec-nnaHy; BUPOOHULTBO; MAPKETUHI; THYUYKICTb 6i3-
Hec-nnaHy.

3.1. KomepuinHWiA po3paxyHOK — METO[, BejeHHS rocnofapcbKoi AisIbHOCTI
(ipMK B yMOBax PUHKY

KomepuiiHnin po3paxyHOK CK/aBca y pesy/bTaTi TPUBaOT ICTOPIT NPUBaTHOMO
NiLNPUEMHNLTBA | B Cy4aCHUX YMOBaX KOHKYPEHTHOIO PUHKA € LLIIICHOK CUCTEMOIO
TEOPETUYHMX MPUHLUMNIB Ta NPAKTUYHOT OpraHisauil rocnofapcbKol AisNbHOCTI Nijg-
NPUEMLSA, SKUA KepyeTbCS CBOTMU MaTepiaibHUMK iHTepecaMun. [N 3'ACyBaHHSA eKo-
HOMIYHOr0 3MICTy KOMEPLHOro po3paxyHKy, C/ig NOPIBHATM 00 3 OCHOBHUMMU
XapaKTepUCTNKaMu rocnofapcbKoro pospaxyHky (MP) Ak MeToay BefieHHS 1 opraHi-
3auii rocnofapcbKol AisNbHOCTI B NMaHOBIN cucTemi KonuwwHboro CPCP. Heobxia-
HICTb TaKOro poay aHasi3y BUKIMKaHa TUM, WO 6arato cTopiH P we cborofHi 36e-
piratoTbCA Ha AesKMX MIANPUEMCTBAX Y KpaiHW.

['P 3aCHOBaHW Ha YOTMPbLOX OCHOBHMX TEOPETUKO-NPAKTUYHUX NPUHLMNAX Op-
raHisauii:

— MPUHLUMN LEeMOKPATUYHOTO LEeHTpasi3My — MOELHAHHA LeHTpani3oBaHoro
ynpasniHHA 3 rOCNOAAaPCbKOK CaMOCTIMHICTIO MiANPUEMCTB;

— MaTepiasibHa 3aLiKaB/EHICTb KOMEKTMBY B pe3y/ibTaTax rocrnofapcbkoi 4isb-
HOCTI;

— MPUHLMN MaTepianibHOT BIANOBIAaIbHOCTI 38 BUKOHAHHSA MNaHy;

— KOHTPO/Ib 3 60KY 6aHKYy 3a X040M rocrnoAapcbKoi AiafbHOCTI MiANPUEMCTB.
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MpUHUMN AEMOKPATUYHOIO LEeHTPpasi3aMy B roCnogapcbKi AisfbHOCTI IPYHTY-
ETbCSA Ha NOMOXEHHI MpPo Te, WO CYCMiNbCTBO K BEPXOBHUIA BIACHWK 3ac06iB BUPO6-
HULTBA NIAMNOPAAKOBYE CBOIM LiNIAM BUPOOHNYY CTPYKTYPY Ta OCHOBHY rOCrofapchb-
Ky AISNbHICTb OKpeMuX MignpuemMmcTs. LieHTpanbHi opraHy ynpasniHHA BU3HAYatOTb
aCOPTUMEHT, KiNbKICTb NMPOAYKLIT I OCHOBHI Hanpsamu T peasnisauii. Takum YMHOM, 3
LIEHTPY 3[iACHIOBANIOCA PErynioBaHHA rocnogapcbkol AiffbHOCTI MigNPUEMCTB Ha
OCHOBI NaHOBMX HopMaTMBIB. "ocroJapcbKa CamOCTIMHICTb MiANPUEMCTB 3BOAM-
nacb 10 6e3nocepeqHbO opraHisauii BUPOOHMYOT AiSNbHOCTI, HanpaBieHol Ha BUKO-
HaHHS NNaHOBMX 3aBAaHb MiHICTepCTBa. B xofi rocnogapcbKoi petopmMu il yBeAEHHS
TaK 3BaHOr0 NMOBHOI0 rocnpo3paxyHKy B KiHui 80-X pokiB XX CTOMITTA GHOpoKpaTu-
YHa CMCTEMa roCrofapCcbKoro ynpas/iHHA Oyna [eKisibKa rnocnabrieHa 3a paxyHoK
PO3LLMPEHHA EKOHOMIYHOI CaMOCTIAHOCTI NiANPUEMCTB. Byno BBefeHe AepXX3aMOoB-
NeHHS, AKe obMexxyBasiocb 30% BUMYCKY NPOAYKUiT. 3a UMK MeXamn nignpuemcT-
BO MaJ/l0 3MOry BMMYCKaTU NPOAYKLitO 3a BfaCHMMK fOroBopamu abo Ha BigKpUTUiA
PVHOK 3a BIHOCHO Bi/fIbHUMW AOTOBIPHUMM LiHaMW.

[MpoTe npakTU4YHA peasnisauif NMOBHOIO rocrnpo3paxyHKy CYTTEBO BigXunsniacs
Bif, HamMiYeHMX 3ax0AiB AemoKpaTtusauii rocrnofapcbKoi AisNbHOCTI NiANPUEMCTB.
YacTo gep>xk3amoBieHHsA foxoamno fo 80% BMNYCKy, AOrOBIPHI LiHX peryntoBamncs
MIHICTEpCTBOM, a 3Ha4yHa YacTMHa NpPuBYTKY AK i paHiwe 6e30nn1aTHO BiApaxoByBa-
nacs B MiHICTepCTBO | Aep>KOHO4KET.

[MpuHUMN MaTepianbHOT 3alikaBneHOCTI KONEKTMBY MiANPUEMCTBA B pe3yb-
TaTax poboTw nonsarae B opradisauii Ha NiANPUEMCTBAX TPbOX POHAIB MaTepiasb-
HOro CTUMY/IOBaHHS: ()OHAY PO3BUTKY BMPOOHULITBA, (hOHAY NPEMIid i PoHAY couia-
NbHUX 3axogiB. POHA PO3BMTKY BUPOOHMLTBA (DOPMYETHCA 33 PaXyHOK aMopTu3auii,
BifipaxyBaHb 3 NPUOYTKY, KPeAUTIB Ta iH. | NPpU3HaYeHnin s pO3BUTKY BUPOOHULITBA
— MOMOBHEHHA Ta OHOBJ/IEHHA BMPOOHMYUMX (HOHAIB MignpuemcTa. PoOHA Mpemii
YTBOPIOETLCS 3a PaxXyHOK BifpaxyBaHb 3 MPMOYTKY, CNPSIMOBaHWIA Ha MatepiasibHe
320X04YEHHSA KONEKTMBY NpaLiBHUKIB 3a BUKOHaHHSA NJaHOBMX 3aBAaHb i Ha4n1aHoBOI
po6oTn. PoHA colianibHUX 3aX0AiB NPU3HAYeHNUIA AN 3a40BONIEHHS AeSKUX coLiab-
HUX NOTPe6 KonekTuBy (MiNbroBi NYTIBKW B caHATOpii, opraHiszayis i yTpumaHHs 3a
paxyHoOK NignpuvemMcTea AMTAYMX cafiB abo TabopiB BIAMOYMHKY ANS AiTer npauiB-
HUKIB MigNPUEMCTBA Ta iH.).

MpuHUMN MaTepianbHOT BiANOBIAANbHOCTI XapaKTepusyeTbCcs TUM, L0 Nignpu-
EM-CTBO MOBMHHE 6yn0 3abe3neyyBaTn BUTPATV BUPOOHULTBA 38 PaxXyHOK CBOIX [0-
XoAis 1 6yTn peHTabenbHMM. BOHO 6yno martepiaibHO BiAMnoBiga/ibHe 3a BUKOHAHHSA
MNaHy, TEPMiHW NoCTavyaHHA 1 3a SKICTb CBOET NPOAYKLiT, 32 BUKOPUCTaHHA pecypciB
(nnaTHA 3a OXOPOHY HaBKOJIMLLUHLOIO CEPeOBULLA) Ta iH.

KoHTponb 3 60Ky 6aHKy. KoXKHe NignpueMCTBO BCi CBOT PO3paxyHKWN 34iACHI0-
Ba/10 Yepe3 6e3roTiBKOBI GaHKIBCbKI paxyHKW. [OTIBKY MiANPUEMCTBO OAEPXKYBasIo
TiNbKM N4 BUNIATK 3apoBITHOT MiaTHi ABidi Ha Micaub. KOHTpo/ib monsras, Mo-
nepLue, B TOMY, LLIO pe3y/bTath BCIET FOCNOAAPCHKOT AiANLHOCTI NigNpueMcTsa 6ynu
BIZOWTI Ha 1Oro po3paxyHKOBOMY paxyHKy B AepXxaBHOMY 6aHKy i, no-apyre, sKLWo
Mi4NPUEMCTBO 3 OYAb-SKUX MPUYMH MOPYLLYBA/I0O POBOUNIA PEXXMUM, BOHO He Maso
AOCTaTHIX IPOLLIOBUX PECYPCiB Ha CBOEMY PO3PaxyHKOBOMY paxyHKYy Afd BUNIaTV
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3apOB6ITHOT MNaTHI CBOEMY KOMEKTUBY, LLIO BUK/IMKaIO0 HEOOXIAHICTL 6paTn KpeauT B
6aHKy.

CborofHi I'P we 3a1MLWaeTbCs OCHOBHMM METOAO0M KePIBHWULITBA Y PS4l ranysei
BUPOOHMLTBA YKpaiHW, 30Kpema, Ha MiAnpueMCTBax 3B'A3KY, WO BXoAATb y BAT
«Y'KpTENEKOM>.

[licna oTpYMaHHS NONITUYHOT He3aNeXHOCTI YKpaiHW i 3A4IACHEHHS PUHKOBUX
peopm B KpaiHi BifbyBaeTbCA 3Ha4YHa nepebynosa ynpas/iHHA eKOHOMIKOK Y Ha-
NpsMiI CTBOPEHHSA MPOTUBUTPATHOIO MexaHi3My (PYHKLIOHYBaHHA raysi I, nepl 3a
BCe, TI OCHOBHOT /TaHKM — NignpuemcTsa (06’eqHaHHSA), a TaKoXK 3a6e3neveHHs IHTEH-
CMBHOIO PO3BUTKY | BUKOPUCTaHHS MOro BUPOOHMNUMX NOTY)KHOCTEMN.

Peanisauisi MOXNMBOCTEN IHTEHCMBHOIO PO3BUTKY MiANPUEMCTB «YKPTENEKO-
My» 6e3MocepeiHb0 3a/1eXUTb Bif FOCMNOAAPCHKOr0 MexaHi3My, YAOCKOHa/IeHHKO
AKOr0 CbOrofiHi HAAAETLCA BENKE 3HAYEHHS.

C0N0BHe 3aBAaHHA MNOMArae B TOMY, W06 3p06GWUTM rocrnofapCbKnini MexaHi3m
MPOTUBUTPATHNM, pecypco3bepiratoumnm, 30pieHTyBaTH MO0 Ha BUKOPUCTaHHS iHTe-
HCUBHWX (aKTOPIB PO3BUTKY eKOHOMIKW.

Y TenepiLlHii Yyac rocnpo3paxyHoK I'PYHTYETbCSA Ha MPUHLMNAX, 3a3HAYEHNX Y
3akoHi YKpaiHu «[1po nignpremMcTeo»:

— 3aKpinjeHHa 3a BWPOOHMYOK flaHKOK (NIANPUEMCTBOM) MaTepiasibHO-
TeXHIYHOT 6a3un, TPYA0BKX | PIHAHCOBMX PeCcypCiB;

— BNPOBaAKeHHA BCiX (hOpM BNacHOCTI Ha 3aCO6U BUPOOHULITBA;

— rocnofapcbKo-onepaTMBHa CaMOCTIMHICTb Y BUKOPUCTaHHI MatepiasibHuX,
TPYZAOBUX | (hiHAHCOBUX PeCcypciB;

— BIJLWKOAYBAHHA BMTPAT A0OX04amu, 3abe3neyeHHss CaMOOKYMHOCTI Ta PO3BU-
TOK A0ro 10 piBHA cCamMO(hiHaHCYBaHHS;

— opraHi3auis MopanbHOro i MaTepianbHOro CTUMY/HOBaHHSA KOMEKTUBY | OKpe-
MUX NpawyiBHUKIB Y PO3BUTKY TBOPYOI IHILiaTMBM | KiHLEBUX pe3ysnbTaTtiB npai,
YTBOPEHHS (POHZiIB EKOHOMIYHOI0 CTUMY/HOBAHHS;

— KOHTPO/Ib 3a pe3ynbrataMu (DiHaHCOBOI 4ISNbHOCTI, AyKepenaMm (iHaHCiB, Ma-
TepiasibHMM pecypcamu Ta X BUKOPUCTaHHSIM.

CaMOOKYIMHICTb |1 caMofpiHaHCYBaHHA nepefbayaroThb, L0 3a PaxyHOK BIaCHUX
[0X0AiB MiANPUEMCTBA He Ti/fIbK/ NOKPUBaKOTb CBOI NOTOYHI BUTPATK, afie i 3abes-
MeyyroTb OTPUMaHHA NPUOYTKY ANd NoAanblLIoro BUPOGHMYOro i couianbHOro pos-
BUTKY, a TakKOX MaTepia/lbHOro CTMMY/HOBAHHA MpauiBHUKIB. ["0CMofapCbKo-
orepaTMBHa CaMOCTIMHICTb 3a6e3neyvyeTbCd OCHOBHWMMW MOMOXEHHSAMU  3aKOHY
YKpaiHu npo nignpuemMcTsa i BKHOYAE:

— BIOCOG/IEHICTb pecypciB NiANPUEMCTBA LUIAXOM 3aKpinieHHs 3a HAM 3aco6iB
BUPOOHMLTBA HA OCHOBI PI3HUX (DOPM B/IACHOCTI;

— 3aKiHYeHY cucTeMy ByxranTepcbkoro 06niky i 3BITHOCTI;

— HasfABHICTb PO3PaxyHKOBOIO Ta IHLUNX PaxyHKiB Y 6aHKY;

— MPaBO KOPUCTYBaHHS 6aHKIBCbKUM KpeanuTOM;

— OpraHisauito BUpobHMYOro npouecy BiAMOBIAHO A0 MpaBun ekcnayatauii |
HOPMaTMBIB MO BUPOBGHWLTBY I peanisauii NpoayKuii, Nocayr 3 ycTaHOB/eHUX abo
CaMOCTIHO pO3paxoBaHUX LjiH, TapudiB;
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— NpaBo opraHi3auii npaui i 3apo6ITHOT NMaTHI 3 ypaxyBaHHAM YMHHOIO TPYLAo-
BOr0 3aKOHO/aBCTBa;

— NpaBo PUAMYHOI 0CO6K; NPaBo BCTYMY A0 HeOOXIAHUX AOTOBIPHUX BIAHOCKH
3 nignpyemMcTeamMu, opradisauisammn 6e3 nopyLUeHHS YHHOIO 3aKOHOAaBCTBa;

— MNpaBO CamMOCTIHO BM3HAYaTU HanpsMM BUKOPUCTAHHA 3a/IMLLAETLCA Y PO3Mo-
PALKEeHHI nignpremcTea NPUBYTKIB;

— NpaBo Npojasatu, KynyeaTu, 34aBaTv B OpeHAY, 6pati B OpeHAy MaTepiasibHi
LLIHHOCTI.

[0 hakTopiB mMaTepiasibHOI 3aLikKaBneHOCTI BILHOCUTLCA CUCTEMA Mibr MO OMno-
[aTKyBaHHI0. Kpim TOro, ycepeauHi nignpuemctsa po3po6seTbCa BiAMNOBiAHA CUC-
Tema MpemitoBaHHS, siKa YCTaHOB/IHOE 6e3MocepeHI0 3a1eXHICTb PO3MIpIB NPEMiil He
TifIbKW Bif BUKOHAHHS BUPOOHMYMX 3aBaHb, ane i Bif 3a6e3neveHHs HaleXHOI KO-
CTi poboTw.

MaTepianbHa BiAnoBifanbHICTb Yy BUrNAAI WTpadisB, CaHKLiN BU3HAYAETLCA 3a
MOPYLUEeHHSA BIAMOBIAHMX LOroBIPHWX 3000B'A3aHb | CUCTeMW OnofaTKyBaHHS. Mpu-
4OMY L 30UTKM NMOKPUBAKOTLCA 38 PaXyHOK TI€l, L0 3a/IMLLAETLCA Y PO3NOPALKEHHI
nignpuemcTea NpuOYTKKM, | BHACNILOK LbOro 3MEHLUYHKTLCA BiJpaxyBaHHS [0 (DOHAIB
eKOHOMIYHOIo CTUMY/HOBAHHA MiANPUEMCTBA.

B pe3ynbTati 34iCHEHHA MPUHLMNIB NOBHOIO rOCNPO3pPaxyHKy Ha OKpeMux
NiANPUEMCTBaX MOBUHHI BYTM peani3oBaHi Taki HanpsAMKU AiSNbHOCTI, K camoMiHaH-
CyBaHHS, CaMOOKYMHICTb, CamMOBPSiAyBaHHSA, CaMOCTIAHICTb | camogucum-nniHa. Le
[la€ MOXX/IMBICTb FOCMOAAPCLKOMY PO3pPaxyHKY BUKOHYBAaTW PI3HOMAaHITHI (PYHKUIT,
HeoOXIifHI 4N CTAHOBJIEHHS | PO3BUTKY BUPOOHULTBA.

PeanizoBytoun NPUHUMNKN camog)iHAHCYBaHHA | CAMOOKYMHICTb, NiAMNPUEMCTBA
3a6e3MneyytoTb PO3B’3aHHA MUTaHb PO3LUMPEHHS, TEXHIYHOIO Mepeo3bpOeHHs, Mij-
BULLEH-HA BMKOPUCTAaHHSA ICHYHOUMX OCHOBHWUX (POHAIB, MPOBEAEHHS NPOrpecuBHOT
IHBECTULIA-HOT NONITUKM 3 ypaxyBaHHAM MNiABULLEHHA peHTabeIbHOCTI.

[ns BupilleHHs 3aBAaHHSA CYTTEBOrO MepeBULLEHHS FPOLLOBOrO LOX0A4y nif-
NMPMEMCTBA Haf BMTpaTaMu NOTPIOGHO 3paanTi MPOMNOPLI0 PO3NoAiny rpoLIoBOro fo-
X0A4Yy MK CYCMiNIbCTBOM I KOJIEKTUBOM: MIAHATA 1T 4O rPaHUYHOr0 BEPXHLOIO PiBHS.
3abe3neyeHHs NiLNPUEMCTB pecypcamMm Nno BEPXHI MeXi YTBOPKOE cucteMy camodi-
HaHCYBaHHS.

PnHKoOBa pedpopma CbOrofHi CTaBUTL 3aBAaHHA MepeopieHTauil NignNprUeMCTB 40
KOMEpLiHOro po3paxyHKy.

KomepuinHuii po3paxyHoK (KP) — Lie MeToA opraHisayii 4 ynpasiHHA rocro-
[APCbKOT AIANIbHOCTI B YMOBAaX MOBHOT EKOHOMIYHOT BiJOCO6/IEHOCTI (hipmu, T camo-
CTiiHOrO (hYHKULiOHYBaHHS Ha PUHKY. Lia dopma opraHisauii rocnogapcbKoi Aissb-
HOCTI B 3axifiHMX KpaiHax CKnafanacs BMPOAOBX CTOMIThb | XapaKTepu3yeTbCA HU3-
KO MEePBUHHMX | BTOPUHHMX MPUHLMNIB. [0 NepBMHHUX BIAHOCUTLCA ABA OCHOBHI
MPUHLMNW OpraHisauii KOMepLiiHOro po3paxyHKy: camo)iHaHCyBaHHA 1 eKOHOMIiY-
Ha BiAMNOBIAA/IbHICTD.

CamodpiHaHcyBaHHs KP cyTTeBO BIfpi3HAETLCA Bif NOAIGHONO NpUHLMNY rocmn-
PO3paxyHKy, KU1 A4iSB B yMOBaX LeHTPa1i30BaHOro njaHyBaHHA rocrnofapcbKol Ai-
ANbHOCTI. Y KonmwHboMy CPCP icHyBann nnaHOBO 30MTKOBI NignpuemcTsa i Lifi
ranysi, fje rocnpo3paxyHKoBi NigNpMeEMCTBa He BYN CXUbHI 40 6aHKPYTCTBA Yepes
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6e3onnaTHO ofepXKyBaHi Mifibrn i goTauii 3 LeHTpanizoBaHoro 6rompkety. Y KP ca-
MOIHaHCYBaHHSA 03Ha4yae NoBHe caMo3abesneyeHHs BCiMa HeOOXILAHMMKN pecypcamu,
MOBHE MOKPUTTSA BCiX BUTPAT 3a paxyHOK CBOIX A0X0AiB. BCi NO3MTUBHI | HEraTuBHI
HacnigKn rocnoAapcbKoi AiANbHOCTI LINKOM , 1AratoTh Ha M/iedi” npmsBaTHOro nig-
NpremUs, ax A0 6aHKpPyTCTBa.

AKWO NpuHUMN caModpiHaHCYBaHHA NpuBYaE Gi3HECMeHa A0 YMIHHA XXUTKU 3a
paxyHOK BNacHWX 3aco6iB, TO MPUHLMN €KOHOMIYHOT BiANOBIAA/ILHOCTI MPUMYLLYE
BIAMOBIZATX 3a 3000B'A3aHHA Mepes IHWMMKW NapTHeEPaMy PUHKOBUX BiAHOCWH. Ll
BIIHOCVHM, SK NpaBuio, 0opMIAIOTLCA LOTOBOpPaMu, B SKMX 3a3HayeHi BCi Heob-
XifHi napameTpu onepauii — KinbKicTb ToBapiB (Mocnyr), WiHa, TePMiHX nocTavyaHb
Ta iH. Lli BigHOCMHM 3a6e3neyeHi NPaBoOBUMMK 1 EKOHOMIYHUMUM rapaHTiaMu. Y pasi
MOpYLUEHHS YMOB [OroBopy (hipMi 3arpoXytoTb LUTPagHi CaHKLiT 3a 3anofisHui
36MTOK | BTpara JoBipu B CBITi 6i3Hecy.

ICHye TakKoX NpakTMKa CTATHEHHSA 3aBAaHOr0 MaTepiasibHOro 36UTKY Yepes ap-
6iTpax abo cyd. Hepiaki B pMHKOBOMY CepefoBuLLi BUMaLKW, KON eKOHOMIYHA Bij-
MOBiJa/IbHICTb TIET ab0 IHLWOT PIPMM OLIHIOETLCA K GAaHKPYTCTBO | BiALIKO4YBaHHA
HaHeCceHOoro 36MTKy AifI0BUM MapTHepam 34iMCHIOETLCS LUISXOM MPOAaXKY BACHOCTI
(hipMKn — GOPXKHMKA 3 ayKLIOHY.

Po3rnaHyTi ABa NPUHLMNM BILHOCATLCA A0 OCHOBHOrO 3micTy KP. 3 mMeToro no-
BHOIO Po3KpuTTA cyTi KP HeobXigHO po3rnsgatv i HU3KY APYropsagHMX MPUHUMNIB
rocnofapcbKoi AisNbHOCTI NigNpUeEMUA, AKi € 6i/lbLl KOHKPETHUM BMPa3oM MepLumnx
ABox. Crofun BiJHOCATLCA TPY NPUHLMNK 6e3nocepeaHbOi opraHisauil qipmu i BUKO-
PUCTaHHSA HU3KM PUHKOBMX 3aKOHIB. 3yNMMHMMOCH Ha IXHbOMY 3MICTi.

CyTb KP 3HaxoauTb CBiil KOHKPETHUIA NPOSB Y HACTYMHMX MPUHLMNAX QYHKLi-
OHYBaHHS (DipMU B YMOBaX PUHKY:

— MPUHLMM BUKOPUCTaHHSA PaHNYHOrO aHasi3y CBOET AisNIbHOCTI, TOOTO NMPWH-
LN MapXXUHaIbHOI0 aHani3y;

— MPUHLMN eKOHOMIYHOT paLioHa/IbHOCTI;

— NPUHUMN aNlbTepHaTUBHOI O BUGOPY.

MpUHUMN Map>KMHaNBLHOTO aHanisy CBIAYNTb, WO BUPILLaIbLHWIA BMINMB Ha NoBe-
AIHKY PUHKOBMX CY6'EKTIB HAJalOTb PaHNUYHI BENNMYUHW, HA BIAMIHY Bif CepefHix,
SKi BUKOPUCTOBYIOTLCA B 'P. 'paHMYHi BEMUYNHM BU3HAYaOTb 3MiHWM Masioro CTy-
NeHs, AKi BUKNUKaHI [iet0 6yab-aKMX KOMepLinHMX onepauii. BUKOPMCTOBYETLCS
CUCTeMa FPaHNYHNX BESIMYMH, L0 BK/IKOYAE FPaHMYHI BUTPATK, rPaHUYHWUIA NPOAYKT,
rPaHNUYHMI 40XO0M Ta iH., a TAaKOXX eKOHOMIYHI 3aKOHOMIPHOCTI IXHbOT 3MiHMN.

[PUHLMM EKOHOMIYHOT paLioHaNbHOCTI MoArae B 3iCTaB/IEHHI BUTOA Ta BUTpaAT
Ha Mexi Aii gaHoT ipMn, SKka BU3HAYaeTbCA 06'emamu Kanitany. ®ipmi cnif Bpaxo-
BYBaTW BCi CNPUAT/MBI | HeGaXKaHi HaCMiAKN CBOTX Aiil y HanpaMmi Makcumisauii npu-
OyTKy. MpuHLMN palioHa1bHOCTI B PUHKOBMX BIAHOCUHAX — Lie MPUHLMM BUTILAHOCTI
KaniTa/lbHNUX BKNafeHb. BiH TiCHO MoB'A3aHuWin i3 BU60OPOM BapiaHTIB MigNpPUEMHULb-
KOT LiNbHOCTI.

MpUHUMN anbTepHaTMBHOIO BUOOPY 3aCHOBAHWIA Ha 3iCTaB/IEHHI NPAMMX i He-
NpsMUX BUTPAT 3a BapiaHTamu. BiH MOXe OYyTW BMKOPUCTaHWUA B YMOBaX BislbHNX
PVHKOBUX BIAHOCWH, NPaBOM MPWBATHOI BIACHOCTI I KOHKYpeHUil. Mpu peanisauii



72

LIbOro NPUHLMNY LUINPOKO BUKOPUCTOBYETLCS rpagiuyHniA Cnocib BU3HAYeHHS BMPOO-
HUUYNX MOXK/IMBOCTEN, & TaKOXX pO3paxyHKM PiBHA peHTabebHOCTI.

Po3rnsgHeMo NpoCTWiA NpUKNag no BUKOPUCTaHHIO rpadiika BUPOOHMUMX MOXK-
nnBo-cTer ipmu. MpunycTmo, ipMa Mae 06MeXeHW Kanitan, wo aopisHioe 10
TUC. [0/1., Ha IKNI1 BOHa MOXe NpuabaTin NeBHY KiflbKiCTb pecypcy, Hanpuknag, Wki-
puv. 3 LIET KiNbKOCTI LLKIPWM MOXKHa BUTOTOBUTK, NpunycTumo, 100 nap B3yTTH, a60 50
KYpTOK. 3 nornagy 6esnocepeaHboro BMpo6GHMLTBA Ui BapiaHTX OHAKOBI.

[MpoTe eKOHOMIYHI pe3y/nbTaTh MOXYTb OYTW 30BCIM He OAHaKoBi. BoHW 3ase-
XaTb Bif PUHKOBOI KOH'HOHKTYPW, TOBTO NONUTY Ha TOM abo iHLWWIA ToBap i LiHN Ha
HUX. Buxoasum 3 BUPOGHUUNX MOXINBOCTEN (BEIMYMHM OCHOBHOIO Pecypcy — Kifb-
KOCTI LLKipKn) 6yayemo rpagik:

KoxkHa Touka KpuBoi AB (hiKCye NOBHe BUKOPUCTaHHSA AaHOro pecypcey (LUKipw)
A — Le KpuBa 6ainy>KocTi 3 BUKOPWUC-

TOBYBAHOI0 pecypcy.
Q B3yTTA Mofanblunii po3paxyHoK CTo-
CYETbCA KOXXHOI TOYKW KPUBOI rpa-
(bika Ha npegMeT 3iCTaB/IEHHS BU-
Q KypTOK Tpar i pe3ynbTaTiB 3a HasBHUMMW Lii-
Hamy roToBOi npogykuii. MMpunyc-
Puc. 3.1 TW-MO, LLO LiHX Ha B3YTTH NafarTb,
a UiHM Ha KypTKM 3pocTaloTb. Big-
MoBiAHO, BUPOBGHMLTBO Oyfe HanpaBneHO Ha MiABULLEHWIA BUMYCK KYPTOK. Takum
YMHOM, BUOMPAETLCA HalbiNbLL edieKTUBHE MOEAHAHHS BUMYCKY rOTOBOT MPOAYKLT.

Bci npuHumnu KP (OCHOBHI | ApyropagHi) BiAbusatoTb 06'€KTVBHI 3aKOHOMIp-
HOCTI TOBapHMX BiAHOCWH — 3aKOHY BapTOCTI | 3aKOHY [0aTKOBOI BapTOCTi. Y Ljinic-
Hili cUCTeMi PUHKOBOIO (PYHKLIOHYBaHHA MiANPUEMHULLKOT ipMN BOHW 3aiiMatoTb
(yHOaMEHTa/IbHUIA piBeHb. Ha KOHKPETHILLIOMY PiBHI B Cy4YaCHUX YMOBaX TaKOX
LLUMPOKO BMKOPUCTOBYHOTLCA PUHKOBI 3aKOHM MOMUTY Ha pecypcu i 06’eMu BUNYCKY

MPOAYKLIT.

3.2. PUHKOBWIA 3aKOH NONUTY hipMX Ha YUNHHMKWN BUPOGHMLTBA

LianbHICTL CyYacHOT PipMU XapakKTepU3yeTLCA LOLUINbHICTIO, MIaHOBICTHO, KON
(hipma nparHe B MpoLeci opraHisayii BUpOOHMUTBA BU3HAUUTY LLO, AKUM YMHOM i
CKINIbKN BMPOG/IATU, XTO OyZde CrnioXmBayem Ti MPOAYKLUIT, AKY CTpaTerito po3BUTKY
HeobXigHO 6yae 3A4iCHIOBATM NPK Pi3HMX 3MiHaX PUHKOBOI KOH'HOHKTYpW. Taka no-
NiTMKa PIpMKU [ae MOXMBICTb KOHTPO/IKOBATU PUHKOBY CUTYaLit0, 3a6e3neunTn cebe
Bifl NepeBMpPOOHMLTBA ab0 3HWKEHHS MPUOYTKY. TeHAeHL A 40 TaKOro pogy njiaHo-
BUX, PErynboBaHUX BiHOCUH CYTTEBO MiApPWBAE CTUXIIO PUHKY I OCabnse fito eKo-
HOMIYHUMX KpU3.

BrKOpWCTaHHA PUHKOBOIO 3aKOHY MOMUTY Ha Pecypcun 6a3yeTbecst Ha po3paxyH-
Kax:

— MaKcumizauii goxogy Bif pecypcey X;

— MiHimi3aLii BuTpar;
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— TPaHUYHUX BEIMUYMH: TPAHUYHOIO MPOAYKTY; FPaHWUYHOT NpuBYTKOBOCTI pe-
CYpCY | rpaHNYHOI e(DeKTUBHOCTI PeCypcy;

— 33 3aKOHOM 3MeHLLIEHHS NPUBYTKOBOCTI pecypcy X.

Po3rnsgHemo Ui NOHATTS.

Makcumisauis npubyTky — Le cyma npubyTky, Ky oAepXXye ipma Bij BUKOpK-
CTaHHA pecypcy X B MOro onTMMasibH1X po3mipax.

MiHimizaLis BUTpaT No BigHOLIEHHIO 40 OKPEMOro pecypcy X — Lie Moro puHKo-
Ba LiHa, L0 03Hayae NpupicT BUTPAT (PipMU MO BUKOPUCTAHHIO OAMHULL AaHOro pe-
cypey.

["paHnyHMin npoaykT (MP) — y (hisnyHOMY BMpasi — Lie NPUpICT NPOAYKTY ¢ip-
MW, OAEPXKaHWI 3a paxyHOK 36i/IbLUEHHS HA OAUHULKO KiNIbKOCTiI BUKOPUCTOBYBaHOIO
pecypcy X.

["paHMYHa NpMOYTKOBICTb pecypcy — Le NpupicT goxody (ipmMu, nos'sa3aHWin 3
BUMYCKOM KOXHOT OAWHWLI NPOAYKLiT, 06yMOB/IEHOT BUKOPUCTAHHAM [0AaTKOBOI
OAMHMUI fJaHOro pecypcy. BiH BU3HaYaeTLCA piBHEM LLIHW FOTOBOT MPOAYKLT.

["paHMYHa eheKTUBHICTb pecypcy X — Le NpupicT (3MiHa BeIMUYNHN) TPaHNYHO-
ro OX04y pecypcy, 064MCNEHNA NO BiAHOLIEHHIO [0 LiHW OAMHWLI pecypcy. 3ane-
XXUTb BIf LiHM NPOAYKUIT I LiHM pecypcy.

3aKOH 3MeHLLIeHHA NpuBYTKOBOCTI Pecypcy Moffrae B TOMY, IO 36i/bLUeHHS
BUKOPUCTaHHSA Pecypcy OAHIET i TIEI XX AKOCTI B yMOBaX He3MiHHOT KifIbKOCTI IHLLMX
pecypciB Ha MeBHOMY eTani Befe A0 MPUMWHEHHA NPUPOCTY Bigdadi, a notiM — i
CKOPOYEHHIO.

[Mpyn BUKOPUCTaHHI 3aKOHY MOMUTY Ha Pecypc CTaBUTLCA 3aBAaHHSA: BU3HAUUTU
KI/fIbKICTb pecypcy X, BUKOPUCTaHHA SKOF0 Ha JaHOMYy MiAnpuUeMCTBI 3abe3mneyumnTb
MaKCMMasbHUIA NpubyToK. HeobxigHO MaTyh B CBOEMY PO3MOPSMKEHHI BiAMNOBigHY
IH(hopMaLito, Ha OCHOBI AIKOT BYAYETLCA rpadik.

Po3rnsaHeMo YMOBHUWIA NpuKnag,

Y nonuTi Ha pecypcu fie 3aKOH, Bi4MNOBIAHO A0 KO0 B MeXax eKOHOMIYHOro
LMKy CNOCTepiraeTbCs 06'€KTUBHUIA NPOLIEC, KO OAWNH i TOW XXe pecypc npu nig-
BULLIEHHI CBOET BifaaYi, 3arasibH1in 06’'em Bigdadi 36iMbLUYE, a rpaHUYHMIA 06’eM Bia-
fia4i 3MeHLLYE.

Tabnuua 3.1 — MpaHMyHa NPUOYTKOBICTL pecypcy ipmu

["paHW4HWiA . y o o LliHa
LU Bunyck LliHa roToBoT | 3aranbHum | ["paHUYHMIA 0-
.. | BUNYCK Mpo- pecypcy,
pecypcy | npoaykuii ayKLjii, MP npoAyKui foxof xoa, MRP MPC
1 20 20 100 2000 2000 1000
2 38 18 100 3800 1800 1000
3 54 16 100 5400 1600 1000
4 68 14 100 6800 1400 1000
6 90 10 100 9000 1000 1000
7 98 8 100 9800 800 1000
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MPC
2000

JoxoaHicTb

1000
{

|

|

| 36u- \

] TOK MRP

QOI‘ITMM Qp

Y

Puc. 3.2 — M'paHMYHa NPUBYTKOBICTbL pPecypciB Pipmm

Ha rpadiky rpaHn4Hoi npubyTKOBOCTI pecypcis tipmu T. A, ge MRP = MPC
(ae MRP — rpaHnyHuii goxod, MPC — WiHa pecypcy) € BMpa3oM onTUMasibHOT BENN-
YMHW NONUTY (hipMK Ha pecypc OAHOro HaiMeHyBaHHS. Mpuyomy, Ao T. A piBeHb Lji-
HW MEHLUWIA, HIXK AoX0f, a nicns T. A LiHa pecypcy nepesuwlye goxon MRP.

3aicHIoUM BMGIp pecypciB, KPiM BU3HAUYEHHS BEIMYUHY X 06’eMy, (hipMa no-
BWHHA BPax0BYBaTX MOX/MBICTb 3aMiHW OAHOI0 pecypcy iHWuMK. 1 uboro Bubm-
PaETbCA HU3Ka pecypciB, Halbinbw HeobXiaHMX Ana dipmu. o KOXXHOMY po3paxo-
BYETbCA EKOHOMIYHA e()eKTUBHICTb, BUpaXKeHa HacTYMHO (hopMOlo:

oxon
Ey=— :
LliHa pecypcy

BrnbunpaeTbCa HainbinbLL eieKTUBHNIA pecypc.

AKW0 NOTPiIGHI po3paxyHKK He NO OAHOMY pecypcy, a Mo psay pecypcis, TO BU-
KopucToByeTbCA Mofenb Kobba-Ayrnaca. BoHa nonsrae B ToMy, WO KiJIbKiCTb MPo-
AYKUIT € hyHKUIE Bif LiNOro pagy akropis.

Q= (X, Xp,en X)) -

3BMYaHO BUAINAKOTL 4Ba PECYPCHU, Bif AKNX 3aN1eXXUTb pe3y/bTar:

— Kanitan (TexHonorii) — K;

— npauda — L.

Q=k-K-L,

k — KoediLieHT npmBeaeHHS.

Ockinbkn obuasa aktopn (K i L) AitoTb No-pisHOMY Ha pesynbTar, TOMYy YBO-
[ATbCA CTyneHeBi KoegiuieHT o i B. AKWOo Ha noyatky XX CTOMITTA OCHOBHMIA
NpupicT Npogykuii (Q) BMXOAMB B pe3ynbTati NpMpocTy poboyor cunm, To B cydac-
HMUX YMOBaX LIel NMOKA3HWUK 3a/1eXMNTb Bif TEXHIKN.

Q=k-K*- L% ge a=0,75; p=0,25.
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[MonoxeHHsa Kob66a-[yrnaca po3rnsgaroTb TakoX 3a Aornomorot rpadika Co-
Noy, KA NPUNyCcKae NpopaxyHOK Pi3HNX BapiaHTIB NMOEAHAHHA TEXHIKK i npaui Ha
O[IVH i TOW >XXe 06'eM MPOAYKLIT.

MpenctaeneHi Ha rpadikax (puc. 3.2 i 3.3) faHi Npo BENMYMHK NOMUTY Ha pe-
Cypcu CyTTEBO PisHATbCA. [padik Ha puc. 3.2 B g |
T. A TOYHO BM3HAYaE ONTUMASIbHY BEIMYMHY
MONUTY Ha pecypc X, OCKiNbKK noganblue 30i-
NbLUEHHA pecypcy X, 3a IHWWX PIBHUX YMOB,

npuHece gipmi 36uTKKN. KpmBi rpadika 3a Conoy -
He Taki B13HadeHi. Kpusi Q; i Q, — Lie KifIbKiCHO : Q2
Pi3Hi 06’'eMy NpofyKuii. BoHu 3afaHi Hanepes. B Q

1

3aBfaHHs nonarae B ToMy, 106 Ha KOXeH 3afa-
HWIN 00'EM BUMNYCKY 3HAWTX ONTMMasibHe MOES-

HaHHA pecypcis Kanitany (K) i npaui (L), ake 6
3a6e3neyyBasio MiHiManbHi BUTPaTW i MakcuMa- Puc. 3.3 — 'pacpik Conoy
NbHWIA NPUBYTOK. [ANA BUPILIEHHS LbOro 3a-

BAaHHA 404ATKOBO [0 rpadiika cnif Matu y CBOEMY PO3NopsALKeHHI IH(popmaLito npo
MOXX/IMBI TEXHO/OMYHI BapiaHTW | UiHK Ha AaHi pecypcu. Tak, SKWwo B KpaiHi (abo
ranysi) npaus (tobto poboya cmna) 3HAXOAUTLCA HA HU3bKOMY PiBHI OLiHKW, TO 06K-
patoTbCA TEXHO/ONYHI NOEAHAHHSA TPYAOMICTKMX BapiaHTiB, po3paxoBaHi, rof10BHUM
YMHOM, Ha eKCTEHCMBHMWI TWN 3pOCTaHHA. FAKLL0, HaBMaku, Npaus LiHyeTbCs focTaT-
HbO BUCOKO, TO BifAa€ETbCA MepeBara KanitTalOMiCTKMM | HAYKOBOMICTKUM BapiaHTam,
o 3abe3neyvye iHTEHCMBHWUIA TUM PO3BUTKY BUPOOHULTBA. Ane Y OyAb-SKOMY BMNa-
AKY 06MpaeTbCs HainbiNbLL eheKTUBHUIA Habip pecypcis.

[Mpn aHani3i pPUHKOBOro MOMUTY Ha pecypcu Tpeba TakoX MaTy Ha yBasi BTO-
PVHHICTb LbOro nonuty, 60 BiH, MepLU 3a BCe, 3a/1eXXUTb Bif PUHKOBOIO NMOMUTY Ha
roToBY MPOAYKLItO faHoi PipMu. OCTaHHA 06CTaBMHA TaKOXX Hece HEBM3HAYEHICTD |
MOX/IMBI 3MiHUW, OCKIJIbKM 3a/1€XWTb BifJ 3MIHW JOXOAIB CMOXMBaYiB, 3MIHU CTPYKTY-
puv CroXXmBaHHSA (MosBa HOBUX TOBapiB) Ta iH. [5, 8, 10].

3.3. PHKOBMIN 3aKOH NpOno3uLii (ipmMoro CBOET NPOAY KL

PVHKOBWIA 3aKOH NPOMO3uLiT (DipMOKO CBOET NPOAYKLIT € 06'€EKTUBHO Ait0UnM
3B'A3KOM MIX KiJIbKICTHO MPOAYKLIT, O BUMYCKAETLCS, Ti PUHKOBOIO LIHOK | BUTpa-
Tamu BUPOGHULITBA.

[Nna po3paxyHKy ONTMMa/IbHOT BEIMYNHWN BUMYCKY MPOAYKLUIT (hipmMa MOBUHHA
BM3HAYMTW BUTPATM CBOr0 BUPOOHMLTBA, @ TAKOX IXHIO CTPYKTYpPY. AudepeHLiayis
BUTPAT HOCUTb BaraTo3HauYHMIn XapakTep.

Y BITUM3HAHIN NpaKTULi HailvacTiwe BUTPaTU NOAINATLCA Ha NpsAMI | Henps-
Mi. [Mpami — ue Ti BUTpaTK, AKi 6e3nocepesHLO NMOB'A3aHI 3 BUMYCKOM MPOAYKUiT (cu-
POBMHA, MaTepian Ta iH.); HEMPAMI — BUTPATU 3a 3MICTOM NepcoHany 06C/yroBy-
BaHHSA, YNPaBiHHA Ta iH. IX 3BMYaliHO HA3MBAOTb HAKNAAHUMI BUTPATAMU.

Y rocnofapcbKin LisNbHOCTI NPUBaTHOI PipMN BUTPaYaHHA NepLu 3a BCe Mofi-
NAKTLHCA Ha ABHI | HedABHI. 10 ABHMX BUTPAT PipMKX BiLHOCATLCA BCi BUTPATK, HEOO-
XifHI Ha onnaTy (pakTopiB BUPOOHULTBA, OfepXaHnX 330BHI. Cloay BXOAWTL orsiaTa
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poboYoT cunn y BUINAALI 3apO6ITHOT MnatHi, 3eM/i y BUNALI OPeHAW, BATPATK Ha
npuabaHHA OCHOBHMX | 060POTHUX (DOHAIB, OnJsiata opraHisaTopiB BMPOOGHULTBA i
36yTy. Cyma BCiX iBHUX BUTpAT CK/agae OCHOBHY YaCTUHY BCiX BUTpaT ipmun. Bci
BOHW BXOAATb Y MnaTexi iHWWM opraHizauismM i HaimaHomy nepcoHany gipmu. o
HeABHNX BUTPAT (PIPMM BIAHOCATLCA BUTPATU BMAaCHUX Pecypcis, SKI He BXOAATb B
nnaTexi iHWKM ocobam. Lle moxe 6yTU ofepXkaHe 3a Crnagkom BUPOBGHMYe NpUMI-
LLleHHS, BfacHa npaud nignpyvemMus Ta iH.

BignoBigHo Wil Knacudikauil nprbyTok NignpueMcTBa NoAiNAeTbca Ha byxra-
NTEPCbKNIA Ta EKOHOMIYHWIA. ByxranTepcbkuii NpuBYTOK € Pi3HULEID MK Ba/lOBUM
L0X040M (PipMM Ta Ti ABHUMW BUTPaATaMW, AKi NIATBEPAXKEHI OKYMeHTamu (40roBo-
pamu, HaknagHUMmM). EKOHOMIYHWIA NPMOYTOK € Pi3HULEID MK BaSIOBUM [OXOOM i
BCiMa (ABHMMW Ta HesiBHUMM) BUTpaTamn ipmun. Came Leil NprbyToK € pesynbTaTn-
BHVM | BU3HAYa€ peHTabesIbHICTb BUPOOHNYO-roCcrnofapCbKoi AisIbHOCTI ipMu,

Butpat gani noginaTbCs Ha NOCTIMHI | 3MiHHI. Butpatn, nos’sasaHi 3 Bif-
LLIKOAYBaH-HAM BUPOBHMUMX (PaKTOpPIB, PO3MIPU AKMX He 3anexartb Bif 06'emiB BU-
po6NtOBaHOI NPOAYKLIT, Ha3MBaKOTLCA MOCTINHUMK BUTPaTaMu ¢ipmu. [0 Takux
BIAHOCATLCSA OpeHAa NPUMILLEHHSA, aMopTu13alis, yrnpasniHHA, KOMYHa/lbHI NOCAYTH,
BifILLKOAYBaHHA 6aHKIBCbKOro KpeanuTy Ta iH. OCHOBY UMX BUTPAT CK1afae BUKOPUC-
TaHHS OCHOBHUX (DOHAIB.

[0 3MiHHUX BUTPAT (hipMKU BIAHOCUTLCA BiALIKOAYBaHHS BUTPAT, NOB'A3aHMX 3i
3MiHOI BMNYCKY Npoaykuii. Croaun yBiayTb BUTPATK Ha BANMATY 3apobiTHOI NnaTHi
NnepcoHany, Ka HapaxoBYETbLCS 3a/1€XKHO Bif BUPOG/IEHHS, NiaTeXi 3a BUKOPUCTOBY-
BaHY CUPOBWHY, MaTepiann, eleKTPOEHEPrito Ta iH., TO6TO 060POTHI oHAN Mignpu-
EMCTBA. Y CyMi MOCTIiHI i 3MiHHI BUTpaTK CKNafatoThb 3arasibHi abo BasioBi BUTPATH.
3i 3pocTaHHAM 06’eMiB BMPOOHMLTBA Ba/IOBI BUTPATK 3POCTAl0Th 3@ PaxyHOK 30i/1b-
LLUEHHSA 3MIHHWX BUATpAT.

[Modin BATPAT Ha NOCTIHI | 3MiHHI Mae BaXK/MBe 3HAYEHHS AN15 aHani3y fisNb-
HOCTI MIANPUEMCTBA | PO3PaxyHKiB ONTUMa/IbHUX 06'EMIB BUMYCKY.

Oco6/1mBe NpakTUYHe 3HaYeHHs A5 PipMK, L0 NpaLutoe B KOHKYPEHTHOMY ce-
PeAOBULLI, MAE YNCNEHHSA CepeaHiX i rpaHUYHMUX BATpAT.

CepeaHiMn Ha3MBalOTbCA BUTPATU, AKI [OBOAATLCA Ha OAUHULIKO BUPOBIEHOT
NPOAYKUIT (Bau10BI BUTPATU AINATLCA HA BECb BUMYCK NPOAYKUiT). opiBHIOKOUM Ce-
pefHi BUTPATK 3 LIIHOK MPOAYKLIT, MOXKHA OAepXKaTun yABIeHHS Npo NpubyTKOBICTb
poboTn thipmu.

["paHnyHi BUTPATW — Le NPUpICT BMTPAT, NOB'A3aHUIA 3 BUMYCKOM A0AaTKOBOI
OAVHMLI NPOAYKLiT, TOBTO BIAHOLLIEHHS MPUPOCTY Ba/IOBMX BUTPAT L0 BUK/IMKAHOIO
NPUPOCTY NPOAYKUIT: A

mc = ATC

AQ '’
ae MC — rpaHnyHi sutpatu; ATC — npuvpicT BasioBux BuTpar; AQ — npupict 06’emis
BUPOBHULTBA.
B ymoBax BifIbHOT KOHKYPEHLIT rpaHnYHi BUTPaTN Ha pecypc X ByayTb LOpiB-
HIOBaTW LiHI LbOro pecypcy. Hanpuknag, aKuwo ipma HariMae, MpunycTumo, iHxe-
Hepa, TO BOHA MOBWHHA MOMY BUNIATUTK 3ap06iTHY NIATHIO, YCTaHOB/IEHY PUHKOM.
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[ns dhipmn Ue 6yae LOLATKOBOK BUTPATOHD, AKY CAif MOPIBHATM 3 MPUPOCTOM BUMY-
CKY MPOAYKLT.

CepefiHi Ta rpaHWYHi BUTPaTK BMPOOGHULTBA MiAKOPAKTLCA LMKNIYHOCTI BUPO-
OHMLTBA | CMOXMBAHHA. B MeXax eKOHOMIYHOro umkny (8-10 pokis) Bif0yBaETbCH
3MiHa BMTpaT, NoB'A3aHa 3 MaclwTabaMn BUPOOHMLTBA 1 OCOGIMBOCTAMMU (DYHKLLIO-
HyBaHHA TexHiKW. B nepiog no>ksaeneHHs (Micns KpU30BOro cnagy), a noTiMm eKOHO-
MiYHOro nigiomy, KoM HoBa TeXHIKa Aae NiaBULLEHNIA eDEKT, a PUHKOBWUIA MOMNUT Ha
HOBY MPOAYKLIO 3pOCTe, CepefHi | rpaHNYHI BUTPaTK NPOAYKLIT, L0 BUMYCKAETHCA,
nagaroTb. [oTiM, B KiHUI UMKAY B Mipy 3pOCTaHHS (Di3UYHOr0 i MOPa/lbHOro 3HOCY
YCTaTKYBaHHSA, & TAKOXX HACUYeHHS M1aToCNPOMOXKHOI0 NonuTy, 06’'eMn BUPOOHMUL,T-
Ba MPOAYKLIT CKOPOYYHTbCA, 3p0OCTat0Th A0AATKOBI BUTPATW Ha MOAEpHI3aLito ycTa-
TKYBaHHSA, peknamy Ta iH. Lie npyBoanTbL [0 3pOCTaHHA CepefHiX Ta rpaHNYHUX BU-
Tpat. BaXknneo NigKPecnnTu, Wwo 3aKOHOMIpHa 3MiHa TUX Ta IHWWX BUTPAT BMPOO-
HULTBA B MeXax eKOHOMIYHOI0 LMKy Bifi0yBa€TbCA NMO-Pi3HOMY. ["paHUYHI BUTPATK
MOPIBHAHO 3 CcepefHiMKM NajaroThb LWBKALLE, [AK0Th AESAKM Yac 3HAYHY EKOHOMIO | No-
TiM LWBMALLE 3pOCTalOTh. Lii npouecy BM3HaYa/lbHUM YMHOM BMNMBaKOTL Ha BUMYCK
NPOAYKLIT.

B ymoBax rocTpoi KOHKYPeHTHOT 60p0oTbou 3axifHi QipMu npautoroTb, rPyHTY-
FOUMCb Ha MPUHLMNAX onTUMyMY. BOHWM po3paxoByIOTb CepefiHi Ta rpaHuyHi BUTpa-
TN, EKOHOMIYHY e(PEKTMBHICTb 3 KOXKHOT MapTii BUMYCKY.

[MOPIBHIOKOTLCA BATPATK 3a JaHMMKW KaTeropisiMu 3 LiHOK BUMYCKY i BPaxoBYy-
IOTbCA i 06’EKTUBHMX TEHAEHLIN B LUMX BUTPATaX, @ TaKOX BUKOPUCTOBYETHCA PUH-
KOBWI 3aKOH Mpono3uyii. 3mMiCT 3aKOHY NPono3uLii (ipmMoro CBOET NPOAYKLUiT nons-
rac B TOMy, IO 3MiHa eKOHOMIYHOI e()eKTMBHOCTI, NOB’A3aHa 3i 3pOCTaHHSIM 06’eMIB
BUMYCKY, HOCUTb LMKNIYHMIA XapakTep. BMTpaTtn BUPOGHULITBA Ha NOYaTKy LUKy
CYTTEBO MafaroTh (3 PO3paxyHKY Ha OAUHWULIKD BUMYCKY), ane MoTiM, Y 3B'A3KYy 3 [0-
[AaTKOBUMY BMTpaTaMmn Ha PEMOHT YCTaTKyBaHHSA i MOro MogepHisaLito, — 3poCTatoThb.
ToMy BeNMUMHa BUMYCKY Mae MeXy, L0 BM3HAYaETLCA PIBHICTIO cepefHix (abo rpa-
HWYHMX) BUTPAT BUPOBGHULTBA AaHOT NPOAYKLUIT IT PUHKOBIN LiHI.

3aBAaHHsi eKOHOMIYHOr0 aHani3y MosisraloTb B TOMY, LLLO6 3HAWTN MeXi, B AKNX
BUTPATK Ha BUMYCK NPOAYKLiT He MePEBULLLYIOTH LiiHK, 3a KOO LS NPOAYKLiA nNpoaa-
€TbCA. AKLLO, BUTPATK BiflbLUe LiHW, TO BTPAYaETLCA EKOHOMIYHMIA CEHC BUPOBHULT-
Ba, — e i byfe mexa 06’eMy BUMYCKY.

Po3rnsHemMo npuknag,

B3a€M03B'A30K MiXK BUTpaTaMu i LIIHOKO

O6'em | MocTilHi BA- | 3MiHHI BU- | Banosi | paHnuHi | CepefHi LliHa
BMMYCKY, Tpatu, Tpatu, BATpaTW, | BUTpaTW, | BUTPaTK, | Mpoaykuil,
Q 3 V. TC MPC MPA P
0 110 0 110 110 0 0
1 110 60 170 60 170 100
2 110 110 220 50 110 100
3 110 150 260 40 86,7 100
4 110 210 320 60 80 100
5 110 310 420 100 84 100
6 110 450 560 140 93,3 100
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Mo3HauveHHA: MPC — rpaHuyHi BuTtpatn; MPA — cepeHi Butpatu; P — LiHa; Q —
KiNIbKiCTb BUMYCKY;Qa — TOW NepBUHHUI PiBEHb BENIMUNHU BUNYCKY, AKUIA He € 36U1T-
KoBUM (NIANPUEMCTBO MOYMHAE OAepPXKyBaTh NPUbYTOK); QA4 — OCTaHHA MapTia npo-
AYKUIT B LiiA Kpanyi oKynae B cepeHbOMY TifIbKn cebe.

AKWo ipma 3pocTaTMe B 06'€Mi NPOBeAEHOT NMPOAYKLIT, TO NOAaNbLUNUIA 06'eM
nicng Qpa 6yae 36utkoBuM. Mpocnigkyemo e Ha rpadiky (puc. 3.4).

, MPC
| MPA
P
MPA MPC MPA
MPC /E
A (B C | O A 36utok P
1 MpnbyTok
Qa QC QA QC QBI/II'I

Puc. 3.4. — B3aeMO03B'130K MiXX BUTpaTamu i LLIHOO

O06’em, (hikcoBaHUIA B MeXax TOYOK A, [l — 30Ha 6e336UTKOBOCTI. Lid 30Ha hop-
MYETbCA CMiBBIAHOLIEHHAM CepefHiX BATPAT i LiHW. Ane ycepefunHi 30HM Tpeba pos-
PI3HATM 30HY MaKCMMaslbHOro MPUOYTKY, AKUA BU3HAYAETLCA KPUBOK TPaHUYHUX
BUTpPAT i NepeTnHOM Ljiel KpuBoi 3 KpuBoto MPA; To6To Le BennymHa BC. Ontuma-
NbHWIA BUNYCK NPOAYKUIT fae makcumyM npubyTky. Micnga 1. C, y Bigpisky C[, 106-
TO 3pOCTaHHsA NpoAykuii Big T. [1 4o T. C BXe € 36UTKOBMM 18 (hipMK, OCKISIbKU KO-
YKHa nofanblua napTif fae BULLE BUTPATH, HDXX piBeHb LiHW. [poTe cepeaHi BUTpaTu
LLie MeHLLUe HiX LiHa B Lieit nepiod, ToMy ipMa B LifIoMy LLie He po30pseThbea (3a pa-
XYHOK cepefiHiX BMUTpaT). Po3paxyHKM eKOHOMICTIB MOBUHHI PEKOMEHAYBATU 3aKiH-
4YMTU BUNYCK NpogyKuii Ha T. C.

CBigoMe BUKOPUCTaHHSA (PipMOI0 PUHKOBUX 3aKOHIB MOMUTY Ha pecypcu i npo-
Mo3umuii CBOEI MPOAYKLIT 3MEHLLYE PU3UK HenepenbdayeHoro KprM3oBoro rnepesmpoo-
HULTBA TOBapPIB Ha PUHKY, CNPUSAE nepeopieHTaLii (PipMn B yMOBaX KOHKYPEHUIT, Ha-
[,a€ NO3UTUBHY Ait0 Ha MiABULLEHHA eKOHOMIYHOT e)eKTMBHOCTI BK/1aAeHOro KaniTa-
ny. CTyniHb BUKOPUCTaHHA LUX 3aKOHIB (piKCYe NOBHOTY peanisauii npuHumnis KP

hipmn.
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3.4. Bi3Hec-nnaH AK MeToA opraHisauii 1 ynpasniHHA rocrnofapcbKoro Ais-
NbHICTIO (DipMM B YMOBax pUHKY

1. HeobxigHicTb Bi3HEC NnaHy Ta Moro PyHKLU,T.

2. CTpyKTypa 6i3Hec-nnaHy.

3. Ponb MapKeTuHry B Gi3Hec-nnaHi.

4. Micug i posib BUpobHULTBA B Bi3HEC-MnaHi.

5. THyuKiCTb 6i3HeC-NaHy.

HeobxigHicTb 6i3HeC nnaHy i Moro goyHKLii

Bi3Hec-nnaH — ue peTesibHO PO3pO6IeHNIA JOKYMEHT, WO PO3KPUBAE BCi CTOPO-
HW BMPOBHNYO-roCnoAapCbKOl Ta KOMepPUIMHOI AiafbHOCTI MignpuemMus; 3acié me-
HePK-MEHTY, BMKOPMUCTOBYBaHWIA NiANPUEMCTBAMI A/ OOIPYHTYBaHHA Linein nig-
MPUEMHN-LIbKOT AiSNbHOCTI Ta LWNAXIB 1T 4OCATHEHHS.

Ha noyaTtkoBoMy eTani opraHisauii npMBaTHOro NignpUEMHNLTBA B YKpaiHi 6a-
rato 6i3HeCMEHIB He JaBan HaeXKHOT yBaru naaHyBaHHIO CBOro nignpuemcrsa. Lle
[iSIB CMHAPOM 3arepeyeHHs afMiHICTPaTUBHO-rocnofapcbKoi cucTemu, fka 6asysa-
nacs Ha ToTa/lbHOMY LieHTpai3oBaHOMY MnaHyBaHHI. Kpim Toro, 6yB BiACYTHIiil Ao-
CBif, | 3HAHHS HOBOrO TMNY MMIaHOBOI PO60TU. Ane B Mipy HaKOMWYEHHS TOro i iH-
LLIOrO, @ TaKOX peasibHUIA PO3BUTOK KOHKYPEHLiT BCe 6i/ibL BUPa3HO YCBIAOMIIHOETb-
CSi HeOOXIZHICTb PO3POOKM Bi3HEC-MNIaHY B MeXax ipMu.

OCHOBHI (PYyHKUiT 6i3HEC-NNaHy, WO BM3HAYalOTb MOro HeobXiAHICTb, nonsra-
OTb B HACTYMHOMY:

— [1a€ MOXX/IMBICTb OLIHUTY BI3HECMEHY XUTTELIANBbHICTL CBOET (hipMU B YMOBAX
KOHKYPEHL,T;

— MICTUTb OPIEHTUPMK, LiNi, 3 AKMMUK Gi3HECMEH fi€ abo fisaTUME;

— MPOrHO3Yye MPOLEeCcH Po3BUTKY (ipMu;

— KOHKPETU3YE LUNAXN LOCATHEHHA METW, [403BOMsE MOOGINi3yBaTu BCi 3aco6u
ANA Ti LOCATHEHHS;

— € (DaKTOpPOM, CTUMY/HOKOUNM IHTEpPecH NapTHepiB abo iHBECTOPIB;

— [03BONAE 3anobiratv nomuaKam, NPUCKOPHOBaTK NPOLEC CTaHOB/IEHHSA Mif-
MPUEMCTBA, CrpPUsE 36iMbLUEHHIO NOr0 JOX0AIB;

— € KePIBHMLTBOM [/151 BUKOHaHHSA | BUKOPUCTOBYETLCA A4J11 NMePeBipKM ifei i Li-
ner NiANPUEMHULBKOT AiANbHOCTI (hipMK,

Bi3Hec-nnaHyBaHHA KapAWHa/IbHO BiAPI3HAETLCA Bif GHOPOKPATMYHOIO MiaHy-
BaHHS, AKe Maso Micue Ha nignpuemcTeax KonmwHeoro CPCP. Y npusaTHOMY nif-
MPUEMHML-TBI BIACYTHI NI1aHOBI HOPMATMBK, L0 ANKTYIOTbCA LEeHTPaSIbHUMU MJ1aHO-
BMMM OpraHaMu, a cam npoLiec naaHyBaHHA HOCUTb IHAMBILYa/IbHUIA TBOPUMIA XapaK-
Tep.

JlocBif NoKa3ye, WO B KOHKYPEHTHO CTIKMX (DipMax niaHyBaHHIO NPUAINSeTb-
CA cepilo3Ha yeara. BoHO yacTo € 6aratoacneKTHUM NPOLLECOM, L0 BKIKOYAE [OBro-
TepMiHOBE, CepeAHbOTEPMIHOBE | KOPOTKOTEPMIHOBE M/iaHyBaHHA. Lle 0co6s1BO Ba-
XMBO ANA KPYMHUX MigNPUEMCTB | 06’¢AHaHb, AKI € BUPOOHNKAMK Pi3HOMAHITHOT
npoaykuii. Ti nignpuemcrtsa (06'efHaHHSA), AKi CKNafatOTbCA 3 PsAAY CaMOCTINHUX
nigposainie, abo MaroTb CTiKi KOoonepaTWBHI 3B'A3KM 3 iHWMMUK (DipMamu, CKnafa-
0Tb M/1aHM Ha ABOX PiBHAX (06’eAHaHb I MiANPUEMCTB). Ha piBHI 06'eAHaHHA hopMYy-
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NIOKOTHCA CTPATEerivyHi YCTAHOBKW, NOMEPeSHIn niaH 06’e4HaHHSA, 3ara/ibHi nporpamu.
Ha win ocHOBI hOpMYHOTLCA [OBrOTEPMIHOBI NPOrpamy KOXHOro nignpuemcTsa ja-
HOro 06’eaHaHHSA | PO3PO6ISETLCA MOro OMNepaTUBHUIA MNaH.

[Na KOXKHOro HanpsiMy rocnofapcbkoil AisIbHOCTI | Ha KOXEH nofasbLunia nep-
CNEKTUBHUIA Nepiof KOXEeH Migpo3Ain NOBUHEH BU3HAYMTWU LiNi AiSNbHOCTI i gatu
OLIHKY MOTOYHOr0 nosioXXeHHsA. OuiHKa IPYHTYETLCA Ha aHasi3i CUbHUX | CNabKmnx
CTOPIH KOMMaHIT 3 NOrnsay MOXMBOCTEN [OCATHEHHS MOCTaB/IEHOI MeTH, HasBHOI
cTpaTerii, MOTOYHUX MJIAHIB, OMWCY MPOrpam, XapakTepucTukh 06'€EKTUBHUX YMOB
PUHKY Ta iH.

[Mpouec nnaHyBaHHA BifOYyBaeTbCA 6e3repepBHO. Y (opMysntoBaHHI cTpaTterii
BMC/MOB/IOKOTLCS LWMPOKI Y3arabHeHi cTpaTerivyHi i onepaTuBHI Lini Ta nepegyMoBu
IXHbOrO 3[iACHEHHSA. Y nonepefHiX, a NoTiM i B YTOYHEHMX Mporpamax BU3Ha4yatoTb-
CAl OCHOBHI LLNAXW OTPUMaHHS NpUOYTKyY, Nigoip i po3cTaHOBKa Kaapis, Aani e Bu-
3HayYeHHs onTUMyMy 06’'eMIB MPOAAXK Ta HALXOMKEHb 3 pecypcaMu — iHBECTULIAMM,
B aHanoriyHux nporpamax nigposginis (hipm) posrnagatoTeca Ti X npobnemu, ane 3
[eTa/IbHILIMX NO3WLINA: BU3HAYAETLCA aCOPTUMEHT MPOAYKUIT, LiHW, agpecu nocra-
YaHb Ta IH.

BuByeHHA focBigy niaHyBaHHSA 3apy6iXXKHUX (DIpM NOKasye, L0 3Ha4YHa YacTuHa
KOMMaHiin BUKOPUCTOBYE MPaKTUKY CKNafaHHA NnnaHiB fK B KifIbKICHUX, TaK i B siKiC-
HUX MOKa3HWMKax: KOXHe BIAAINEeHHA CKNafae AOKYMEHT 3a CTaH4ApTHOK (hopmoto,
SKWI € NEePCNEKTMBHOIO NPorpamoto (Ha 3-5 pokiB) BUPOBHMYOT AiANbHOCTI | MICTUTb
HaCTYMHI OCHOBHI AaHi:

1. MpuNyLLEeHHS: KiflbKiCHA OLIHKA 3a OCHOBHMM KOJIOM MUTaHb: YMOBW PUHKY,
LIIHOYTBOPEHHS, BapTICTb POO0YOT CUK, TPAHCMOPT, CUPOBUHA, YCTaTKyBaHHSA Ta iH.

2. 3BefleHNIA (hiHaHCOBWIA 3BIT: OQILLiIHWIA 3BIT NPO AOXOAM.

3. MiacymKoBi Lngpy NporHo3y 36yTy Mo KOXXHOMY BULY NPOAYKLT.

4. O6’'eM NpoJax I YacTKa PUHKY MO KOXXHOMY NMpoAayKTy. KomeHTapi nNpo oxe-
pena iHopmauii i HanbiNbL BaXX/IMBI 3MIHK, SKi MOXYTb BibyTUCA 3a faHWi nepi-
o4,

5. Onnc 0CHOBHMX [OCTOTHCTB | Hel0/IKIB BUPOBHNYMX pecypciB.

6. Onuc 3aranbHUX Npobem.

7. TONoBHI LiNi | cTpaTeriyHi nporpamu B LiSIOMY MO BiAA4IEHHIO | MO OCHOBHUX
BMAax npoaykuii. MokasHUKM 06’eMiB npofax, 06'emMiB BMPOOGHWLTBA, MPUBYTKW,
eKOHOMiYHa epeKTMBHICTb Ha BK/IaAeHWIA KaniTa.

8. OCHOBHI KOHKYPEHTHU, TXHA XapaKTepPUCTUKA, MOPIBHANbHI faHi.

9. JocnimkeHHs i po3pobku. MepepaxoByOTbLCA BCi NOTOYHI | HAMIYeHi MPoeK-
TW; AKI JOCNIKEHHA MOBUHHI 6YTW 34iACHEHI LeHTPani3oBaHo 3 TUM, W06 Jornomor-
T BIAAINEHHIO; MPONO3NLIT LWOAO YAOCKOHA/IEHHA NMPOAYKLIT ab0 JOCNIIKEHHSA PUH-
KiB 30yTy Ta iH.

10. BMpOGHMYI NOTYXHOCTI Ta TXHE PO3LLUMPEHHSA Ha MEPCMEKTUBY.

11. HenpnbyTKOoBI onepauii abo BMPOOY, TXHA XapaKTepuCcTrKa Ta po3mip 36u1T-
KiB.

12. HeobxigHi KaniTasibHi BKIaAEHHS; HOBI NPOEKTH.

13. MNoTpeba B poboYiit cruni Ta MOXKIMBI JpKepena il NOMNOBHEHHS.

14. CtaH TOBapHMX 3anacis Ta MaTepia/lbHUX PecypciB.
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Take rnMboke ornpaubOBYyBaHHA M aHasi3 MPOrHO3iB, MePCreKTUBHUX M/IaHIB,
Mno3a CyMHIBOM, 3MeHLUYE Hebe3neKy panToBUX HeraTMBHUX 3MiH cepefoBuLLa Mid-
MPUEMHN-LIbKOT AIANBHOCTI, CNpUse NiABULLIEHHIO e(eKTUBHOCTI ynpasiHHA. MNpoTe
Lle He MOXe [aTu MOBHOI rapaHTii Bif MOMWIOK i CTUXIAHUX LMKNIYHUX KPU3OBUX
cnagis A4iNI0BOI aKTUBHOCTI B CYCNI/IbCTBI.

CTpykTypa 6i3Hec-nnaHy

Ha oCcHOBI f0BroTepmMiHOBMX MPOrHO3iB Ta NporpamM ipma ckKnagae onepaTme-
HWIA NnaH poboTK Ha pik. CTPYKTypa Lboro 6i3Hec-naaHy mMae HaCTynHWUIA BUTNAA,

1. TUTYNbHUIA NUCT, Ae 3a3HavatoTbCA: Hassa (hipmu, iMeHa 3aCHOBHUKIB, Bap-
TICTb MPOeKTY (abo Aitoyoi ipmn).

2. BcTynHa yacTHa — BMKIa[aTbCsA OCHOBHI MOJIOXKEHHA BUPOOHNYOT rocmno-
[lapCbKOI AisanbHOCTI ipMn abo NPOeKTy; 06’eM BKNafeHb; aCOPTUMEHT NPOAYKLIT,
OLlIHKa 0YiKyBaHOro pUHKOBOIO MOMNUTY.

3. AHaJsli3 MOMOXKeHHS cnpas Yy rasnysi: BU3HaYeHHs MOTOYHOT TeHAeHUIT I nepc-
MEKTUB PO3BUTKY Ha HanbGAVKUMIA Nepiof; NOTEHLiNHI KOHKYPEHTU i CNOXKMBaYi.

4. CyTb OCHOBHOT AifNbHOCTI @60 NPONOHOBAHOIO MPOEKTY.

5. BUpo6HMYMiIA NfaH — ON1c BUPOGHMYOro NPOLLECY, XapaKTepPUCTNKa OCHOB-
HUX TEXHONOTI, CUPOBUHHUX PecypCiB Ta iH.

6. [MnaH MapKeTUHIY MICTUTb OLIHKY PUHKY 36YTY, LiHX Ta KaHann 36yTy, nNpo-
FHO3W; cTpaTerito qipmu.

7. OpraHi3ayiinHuii nnaH — xapakTepucTKa GopMmM BNacHOCTI AaHoi gipmu, Bi-
[AOMOCTI MPO BMacHWKIB, NP0 KEePiBHWIA CK/ad, CXema opraHisauii nignpuemcTsa,
po3noAin 060B'A3KiB MiXK NalioBUKaMW.

8. diHaHCOBMI NNaH — Lie NaaH A0XOAIB | BUTPaT, FPOLLOBMX HAAXOMKEHb, Nia-
TeXiB; 6anaHCOBMI MnaH; 06’eMX BUPOOGHULTBA, OKYMHICTb, ApKepena (hiHaHCYBaHHS |
MOKPUTTH 36UTKIB.

9. MnaH ynpaBniHHA ipMOI0 XapaKTepu3ye opraHisauito, yHKUIT i Tmn ynpas-
NiHHA, BUOIP MeToAiIB yrnpasniHHA Ta iH.

10. KOpuanyHWUiA NnaH BKIKOYAE METOAM NPaKTUUYHOIro 06CyroByBaHHS Opnan-
YHMMMW, KOHCYNbTaTUBHUMUW NOCNYraMu i 3aXMUCTy NpaB BNacHMKa.

11. OuiHKa pU3KnKy i CTpaxyBaHHA MICTUTb OLIHKY CMabKnUX CTOPIH ipmu, faHi
MPO BIPOTrifHICTb MOSABU HOBUX TEXHOJOTIA, HOBUX KOHKYPEHTIB i T.M.; BU3HAYEHHS
MEeTO/iB CTpaxyBaHHs.

12. [jo 6i3Hec-nnaHy [0AatOTbCA KOMiT NiLeH3iin, KOHTPaKTIB, CepTudikaTis,
MpercKypaHTiB, CMMCOK NOCTava/ibHUKIB, Ai/I0Be NMCTYBaHHA Ta iH. [11, 17, 18].

Ponb MapkeTUHry B 6i3HeC-n/aHi

MnaHyBaHHA AK BCAKWIA YNPaBNiHCbKMIA MpoLec MoXKe 6yTn eheKTUBHUM TiflbKK
B TOMY BMNafKy, AKLWO 6a3yeTbCA Ha AOCTaTHLO AOCTOBIPHIN Ta aprymMeHTOBaHI iH-
(hopmavii. BoHO npuBepTae aHani3 poboTH NigNpUeEMCTBa 3a MUHYNIA Nepiog, ane Ha
BiAMIHY BiJ, LleHTPaNi30BaHOro NnaHyBaHHS, KOMM Ha MainbyTHI nepiog 3agaBaincs
MPaKTUYHO BCi OCHOBHI napameTpu, npmeatHa ipMa BUMYLLIeHa 3400yBaTn HEO0O-
XifgHY IH(opmaLito 3a paxyHOK BlacHUX AocnigXeHb. TOMY 3a ronoBHY posib B Mna-
HyBaHHI Bifirpae MapKeTUHIroBa AifNbHICTb Ta CKNafaHHA NniaaHy MapKeTUHTY.
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MapKeTUHIOBMWiA NigXif nossirae B TOMY, L0 BCI TEXHIYHI, KOMepPLiiHi i 30yTOBI
3ax0[uM po3rnafarTbCA B TICHOMY 3B'I3KY He TiJIbKM 3 BHYTPILLUHbOK CTPYKTYPOHO
NiANPUEMCTBA, aie i i3 30BHILUHBOK PUHKOBOK KOH'HOHKTYPOLO.

3aBaHHA MapKeTMHIOBMX AOCNIIKEHb MONArae y BUOOPI Ta 06rpyHTyBaHHI ro-
NOBHOT ifel Npo Te, WO BAPOGNATK, ANA KOrO i CKiNbKK; y peanizauii Linen gipmm i
PO3P0O6KM CTpaTEriYHMX HanpsAMIB AiSNbHOCTI NiANPUEMCTBA.

Tak, OLjiHKa HOBOT 1AeT BK/THOYaE:

— BUBYEHHSA (haKTOPIB, L0 BUK/INKAM HOBY ifiet0. Lie Moxe 6yt fediunT faHol
MPOAYKUIT HA PUHKY, HEOOXIAHICTb peasnizalii HOBUHKM;

— OLiHKa MPOrHo3y eKOHOMIYHMX BUTOZ | PU3UKIB;

— BU3HAYEHHA MOTEHLiAHOT LLIHHOCTI ifer;

— BMU3HAYeHHA BigNOBIAHOCTI JaHOI i€l 3HAHHAM, YMIHHIO, KBaiikauil 6i3He-
CMeHa Ta KONeKT1BY NpaLiBHUKIB;

— MOPIBHAHHSA 3 NPOAYKLiEH0 KOHKYPEHTA;

— Y pasi NO3UTUBHUX PILLEHb 3 LMX NUTaHb HEOOXIAHO BU3HAYUTU HOBY CTPYK-
TYpY BUPOGHMLTBA | (hopMY MiAMNPUEMHULITBE;

— BignpawytoBaty cTparerito 6i3Hecy B 6i3HeC-nnaHi;

— MNpoaHasii3yBaTn pPecypcHy 6a3y;

— BUOpaTN TEXHOOT K0 BUPOBHULTBA,;

— MNPOBECTN aHaNi3 PUHKY NONUTY Ha AaHy Npoaykuito (nocnyry);

— BUBYMTUN MOX/IMBOCTI 06’€EMY CBOrO Kanitany i KpeguTy;

— PO3p06UTK LLIHOBY MONITUKY;

— Ha/aroguTn peknamy Ta iH.

AKL0 (hipma npautoe B CTaLiOHaPHOMY PeXuMmi, BOHa NoTpebye NigTPUMKK 06'-
EMY MPOLAX Ha PIBHI, 34aTHOMY 3a6e3neunTi NpPUOYTOK i NepLl 3a BCE BYKMBAHHS,
TOMY PO3yMHa nporpama MapKeTUHry Bifirpae ronoBHy posib. CTaHAapTHWUIA MnaH
MapKeTUHTY BK/IKOYaE HACTYMHI PO3Aiu:

1. BM3HayYeHHs NOMUTY Ta MOX/IMBOCTI PUHKY 36yTy npoayKuil. JocnigKeHHS
PUHKY.

2. KOHKypeHLUia Ta iHWi aktopy BrnAuMey. [0 iHWKWX (PaKTOpiB, Hanpuknag,
MOXYTb BIJHOCUTUCA YPALOBI (POPMU PeryntoBaHHs.

3. lMporHo3 o6'emiB npogax AK ocHoBa cTparterii dipmu. CTparteris po3BUTKY
MapKeTUHIY MOXe OyTV BK/IHOUeHa OKPeMUM MYHKTOM [0 nepefdayyBaHOro po3suT-
Ky thipmu. CTaHOB/IEHHS | PO3BUTOK KOMMaHIT BMMarae noeTanHoro po3LwmnpeHHs ma-
PKETUHIOBOT AiANIbHOCTI, LU0 TAKOX Bif0VBaE B MNiaHi MapKeTUHTY.

BuainatoTb ABa OCHOBHMX BULY MAPKETUHIOBMX AOCIAKEHb:

1. MapKeTUHroBe AOCNIKEHHS, fKe CNpsMOBaHe Ha BWSBNEHHA npobnem (go-
CNiIPKEHHS NOTeHLialy PUHKY, AOCNIAKEHHS YaCTKU PUHKY | T.M.).

Hanpuknaf, 3 METOK BM3HAYEHHSI CBOEI YaCTKW Ha PUHKY (hipma NpPoBOAWTb
CMOYaTKy 30BHILLHI aHasi3 PiBHA PUHKOBOT KOHKYPEHTHOCTI 3a LOMOMOrOH iHAEKCY
KOHLeHTpauil, koediuieHTa [pkiHi, KpumBOi JlopeHua Ta iHAeKkcy XepgiHaans-
XipwmaHa. 3a pesynbtataMmu UmxX SOCIIKEHb (DipMa OLIHIOE CBOE MICLE HA PUHKY I
BUPILLYE, SKi LWISXM NOAANBLUOIO PO3BUTKY MOXE BMOpaTW.
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2. MapKeTUHroBe [OC/iIPKEHHS, AKe CNpsMOBaHe Ha BUpPILIEHHSA npobrem (fo-
CNifKeHHA cermeHTauii pUHKY, AOCNILKEeHHA ToBapy, AOCNIIKEHHSA LiHOBOI NONITK-
KW iT.n).

[Mpn cermeHTauii pUHKY BUKOPUCTOBYHOTLCA TaKi KpuTepil, AK: reorpagiyHi
(moain pUHKY Ha reorpapiyHi 04MHULI: KpaiHKW, perioHn, micta i T.4.); gemorpadiyHi
(moain PUHKY Ha rpynu B 3a/1IeXKHOCTI BIJ XapaKTepUCTUK CMOXMBaYIB: BiK, CTaTb,
CiMeHWIA CTaH, colianbHWiA KNnac, peniris); couiasbHO-eKOHOMIYHI (Mo4in cnoXuea-
4iB 3a piBHEM [0XOAY, BMAAMM AIANLHOCTI, PIBHEM OCBITW); NCUXOMOriYHI (Nogin y
3a/1eXXHOCTI Bif] XXMTTEBOr0O CTU/IKO Ta OCOBUCTUX XapaKTePUCTUK CNOXKMBadiB); rnoBe-
AIHKOBI (MOAIN PUHKY Y 3a/1EXKHOCTI Bif PIBHA 3HaHb, /I0A/ILHOCTI CNOXKMBaYiB, TX-
HbOr0 BiJHOLLEHHS [0 TOBapiB, XapaKTepy BUMKOPUCTaHHA TOBapiB) Ta iH.

KoHuenuis cermeHTauii pyHKY € OfHIEHD 3 OCHOBHMX Y MapKEeTUHIOBIN Aisb-
HOCTI, L0 Aae 3mory (ipMam BI4NOBICTU Ha MUTaHHSA, XTO € IXHIMU CNOXMBaYaMu.
Ha ocHoBI i€l iHpopmauii, hipma 6yaye LiNnbOBWIA MapKETUHT, TOOTO 34iACHIOE BU-
6ip TMX CErMeHTIB, AKi HanbiNbLL 3a0BOMbHAIOTL 1T NOTPe6U. BNBIp LiNbLOBOro puH-
Ky MPOXOAUTb Y TPbOX Hanpamax: JOCNILXeHHS ToBapy; AOCNILAXKEeHHA PUHKY; A0-
CNiPKEHHS KOHKYPEHTIB. Y pe3ynbTaTi BUBYEHHS MO3ULIA KOHKYPEHTIB, ipMa npu-
IMae pilleHHs WOA0 No3uLioHYBaHHSA CBOr0 TOBapy I PO3MNOYMHaE AeTaslbHe MiaHy-
BaHHS KOMMJIEKCY MAPKETUHTY.

Bsarani npowuec MapKeTUHroBMX LOC/IAKEHb NPOXOAUTL Taki CTafii: BU3HaYeH-
HA NPo6NeMu i Linein QOCNimpKeHHS — BWU3HAYeHHS 00’€KTIB JOCNILKEHHS — PO3PO-
OKa nnaHy gocnimkeHHa — 36ip iHopmayii — aHani3 iHjopmauil — npeacTaBneH-
HA Pe3y/nbTaTiB AOCNILKEHHS.

BaraTboM MapKeTUHIOBUM [LOCNIIKEHHAM Nepeaye AeTalbHUIA aHasi3 MapKeTu-
HroBOT IH(hopMaLliT 3 METOK MOLLYKY [>Kepes AOCTOBIPHOI Ta NOBHOT iH(opmMaLii, Lo
Bii6buBae pMHKOBI npouecn. Cepef, CEKTOPIB PUHKY MapKETUHIOBOT AisNIbHOCTI BULI-
NATb EKOHOMIYHY, 6ipXO0BY, HayKOBO-TEXHIUHY, KOMepPLiiHY, CTaTUCTUYHY, MacoBYy
Ta CMOXMBYY iH(hopMmaLi.

Micue i ponb BUPO6HUL TBa B Gi3HeC-MaHi.

LleHTpanbHe Miclue Y nnaHyBaHHiI 6i3Hecy 3aiiMae po3pobka BMPOOHMYOro nna-
HY, KW TPYHTYETHCA Ha iH(hopMaLii MapKETUHTY.

Y nnaHi BUPO6HNULTBA (PipMa po3rnsgae i BUPILLYe HACTYMHI NUTaHHA:

1. BUpo6HMUTBO TOBapiB 34iMCHIOBATUMETLCA Ha Aitounx nignpuemcTeax (abo
yCTaTKyBaHHI) ab0 Ha HOBOCTBOPHOBaHMXE.

2. FKi NOTY)KHOCTI HeobXigHI AN1d BUPOOHULTBA MPOAYKUIT | fAKa AMHAMIKa X
3pOCTaHHA (3a pokamn).

3. AKi [pKepena CMPOBMHK NepefbavyacTbCA BUKOPUCTOBYBATY.

4. XTO € noctada/ibH1UKamy CUPOBUHK, MaTepiasis, Nasmea Ta iH.

5. Un nepefb6avaeTbcq BUPOOHMYA Koomepauis | 3 KUM.

6. fke ycTaTKyBaHHA Oyfe NOTPiGHO Y BUPOOHWULTBI | Ae NJaHYeTbCA MOro npu-
noartu.

7. Flka TeXHOMOoris 3acTOCOBYyBaTMMETLCH Y 6e3nocepeHbOMY MPOLECi BUPOO-
HULTBA.

8. Un € 06MexXeHHs y nocTavyaHHi BUPOBHUYMX pecypcis.
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9. AKi BUMOrY BiJHOCHO TPYAOBUX PECYPCIB I fKa 3a6e3MneyeHicTb MigNpueEMCT-
Ba KBa/lihikoBaHUMU Kagpammn?

[aHi uboro posginy ans cepefHix nignpueMcTs 3BMYaiHO HaBOAATLCS B Mepc-
NeKTuBI Ha 2-3 POKW, a ANs BENIMKNX — Ha 4-5 pokiB.

Buvpo6HNYmMi1 6isHec-nnaH NOBMHEH BK/IOUYATW HACTYMHI po3ainu:

— BU3HAYeHHS acCOPTMMEHTY NPOAYKLIT; NfaHoBaHI 06'eMM BUMYCKY;

— BWrOTOB/IEHHA, TOOTO nnaH 6Ge3nocepefHLOr0 BMPOOGHUUTBA. BiH MICTUTL
OMnC BMPOOHUUNX (DOHAIB, IX 06'EMU, TEXHOOTIYHI MPOLECH; PO3PaxyHKMN BUPOOHK-
4Ol MOTYXXHOCTI; BU3HAYEHHS LUTATHOrO Po3Kagy, NoTpebun B pecypcax Ha 3an/aHo-
BaHWi1 nepiog,;

— IHBECTOPW Ta KpeamTopu;

— HaflaHHSA cepBicy KieHTaMm;

— 30BHILUHI (PakoTpu, AKI BNMBAKOTb Ha BUPOOGHULITBO PipMu.

Oco6mBKiA po3ain 6isHec-NnaHy NpeacTaBeHNA YNPaBIiHHAM i opraHisaui€to.
Y UbOMY p0o34iNi NOBUHHA MaTh MicLe iHpopMaLis 3 HACTYMHUX MUTaHb:

1. MeHepKepu Ta BaCHUKK (hipMu.

2. OpraHi3auiiHa cxema.

3. Kagposa nonituka i cTpareris.

Po3rnsaHemMo JOoKnagHiLLe.

1. Mpwn po3pobui uiel YacTUHM Bi3Hec-MnaHy HeobxigHO CKIacTM CNMCOK OcCio,
AKi BigirpatoTb abo BifirpaBaTy 3Ha4yHy posib B ynpasniHHI (ipmoto. Cro4n MOBUHHI
YBIATK NigNpUeEMLI — 3aCHOBHMKM Cnpasu. Y 6inbLUIOCTi BUNaaKiB BOHW BiAnoBiga-
I0Tb 3a PO3P06KY KoHUenuii ynpaeniHHA qipmoto. CyTTeBi 3000B’'93aHHA 3a XO0M
po6oTK (hipMmM Ta Ti pe3ynbTaTammn 6epyTb Ha cebe IHBECTOPW, SKi BKIanM CBOT Karli-
Tanu y gaHy cnpasy. Croan BiAHOCATLCA TaKoXX CriBPOOITHUKM, SiKi 3aiMat0Tb KO-
4OBI MicUA B yrpas/iHHI — MeHeLkepn. BOHM MOXYTb He MaTW CBOET YaCTKW B/iac-
HOCTI Yy [aHiil (bipmi, MPOTe YNHATL CYTTEBUIA BINJIMB Ha BeCb Xig poboTn. HapewuTi,
[0 LbOr0 Yncna BXOAATb KOHCY/IbTaHTK, L0 MPaLo0Th HEMOBHUIA poboynii Yac. FK
npasuso, Lie axiBLi BUCOKOI KBasligpikaLii, 3HAHHA AKX MOBUHHI BYTW OuiHeHi qip-
MO0 MO 3acysi.

2. OpraHizauinHa cxema ipMu BU3Hayae CTPYKTYpY KOMNaHii, po3pobky Ta 3a-
TBEP-[PKEHHSA LUTATHOr0 PO3Knagdy, i po3noin BiAnoBiAa1bHOCTI MO OKPEMUX NIAHKAX
[laHOT CTPYKTYpW.

3. Kagposa nonituka i cTparerid B 6i3HecC-niaHi NonsraloTb Y PO3'ACHEHHI LLO-
[0 TOro, SiIK NPOBOAUTUMETLCA MiA6ip, MiAroTOBKa i onnata cniBpobiTHMKIB. Mo-
XYTb OYTW BUCBIT/IEHI TaKi NUTaHHSA, AK CTPYKTypa 3apo6iTHOT naaTHI, Nifibru, npe-
MiT, MOXX/IMBOCTI y4acTi y npubyTkax (ipMu Ta iH.

OcHOBHa (DYHKLis ynpasBniHHA (ipMOI0 BU3HAYaETLCA T CTPATErieto Ta iCTOTHO
3a1eXXNTb Bif eDEKTUBHOIO BUKOPUCTAHHSA CBOrO MOTeHLUiany. EKOHOMIYHWIA NOTEH-
Lian 6yab-aKol ipMU — Ue CYKYMHICTb 1T TPYA0BMX, MaTepia/ibHUX, (hiHaHCOBUX Ta
IHLINX pecypciB, a TaKOX 34i6HOCTI TI MeHepKepiB | CNiBPOBITHUKIB O BUKOPUCTaH-
HA LiMX PecypciB 3 METOKO CTBOPeHHS ToBapiB (MOC/yr ) i OTPUMAaHHA MaKCUMaslbHOro
foxogay.

YnpaBniHHA NOTeHLianoM QipMU BK/KOYAE OLLIHKY KOHKYPEHTOCMPOMOXXHOCTI i1
aHani3 1 pe3epsiB. OLiHKA KOHKYPEHTOCNPOMOXHOCTI NOoTeHUiany ipMun — e nopi-
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BHA/IbHA XapaKTepucTMKa [JaHOro noteHuiany. BoHa MICTUTb KOMMIEKCHY OLiHKY
0ro HaMBaXXNMBILLMX NapameTpiB Woa0 Oyab-SKUX BUOpaHUX CTaHAapTiB — ranyse-
BUX, HAPOLHOIOCMNOAAPCbKNX, CBITOBMX ab0 HaBIiTb BILHOCHO IHLLOIO MignpueMCTBaA.
CTaHOapTU KOHKYPEHTOCMPOMOXKHOCTI MOTeHuiany MiAnpUeEMCTBa MOXYTb OYTU AK
eKOHOMIYHUMMU, TaK i couiaibHUMK. Ane y 6yab-aKoMy BUMaAKy NiABULLEHHA KOH-
KYPEHTOCMPOMOXXHOCTI BMMarae YAOCKOHa/IeHHS Oyab-AKMX CTOPIH AIANbHOCTI |,
nepLu 3a BCe, 3MiHM NfaHy. B 3B'A3Ky 3 UMM 6i3HEC-NMaH MOBMHEH BOMOAITU THYUKIC-
THO.

["Hy4KiCTb Bi3HEC-nnanHy

[THyuKiCTb Gi3Hec-nnaHy — Le 34i6HICTb 10 KOPEKTYBaHHS, abo [0 CYTTEBOI re-
pebyoBu, ika MOXKe Bif0yBaTnCA B XOAi MOro BUKOHaHHSA. Lis ocobnmBicTb GisHec-
MNaHy SKiCHO Bifpi3HsAE MOro Bif GLOPOKPATUYHOIO MaHy, AKUA Nicns 3aTBepayKeH-
HA B MIHICTEPCTBI BXXe He Nigniarae 3miHi.

[CHYUYKiCTb GI3HEC-M/IaHy MOXXe CTOCYBATUCA PI3HUX CTOPIH AIANBHOCTI Nignpu-
emcTBa. lNepLl 3a BCe KOPEKTYBaHHA MaHy Harpas/ieHe Ha Oifibll MOBHe BUKOPUC-
TaHHS HassBHOrO BUPOBHMYOro noteHuiany qipmMu.

CnoyaTKy OLIHIOETLCA BUKOPUCTAHHSA OCHOBHUX (DOHAIB, AKI CKMajatoTh roo-
BHY 4acTUHY MaiHa qipmun (o 80%). Lie BapTicTb OyaiBenb, criopyd, nepeaasasib-
HUX MPUCTPOIB, CMUIOBOMO YCTAaTKyBaHHA Ta iH. Y 6i3Hec-nnaHi npejicTas/ieHa 3ara-
NbHa CTPYKTYpa OCHOBHMX POHAIB. [Npn po3B’A3aHHI 3a4adi NPo NOLLYK pe3epsiB He-
06XiAHO NPOBOAMTW aHani3 CTPYKTYPWU OCHOBHWUX (DOHAIB N O6IPYHTYBaHHA 1T yao-
CKOHaleHHsA. CTPYKTYpHI CKNafoBi BUAINAKOTLCA NPU MOAINI OCHOBHUX (hOHAIB Ha
aKTUBHY i MAaCUBHY YaCTMHW; Ha (DYHKLIOHa/IbHI YaCTUHWM — OCHOBHI (DOHAM Ge3noce-
PeAHbOro BMPOOHMLTBA, TPAHCMOPTHI 3aC06K, 06CYroBytoYi Ta iH. MNepeBaxkHe 3Ha-
YEHHS B OLiHLI HasBHMX OCHOBHMX (DOH/IB Ma€e BU3HAYEHHS TEXHIYHOMO PIBHA yCTa-
TKyBaHHS. OCTaHHIi BU3HAYaETLCS MUTOMOIO Barokd MPOrpecyMBHOIO i YHiKabHOIo
yCTaTKyBaHHS, BUKOPUCTaHHA HOBUX TEXHOJONIN i CTyrneHeM 3HOCY aBTomariB. IMpo
eKOHOMiYHY e(DEKTUBHICTb OCBOEHHSA HOBOT TEXHIKM | TEXHOOTIT B JaHUIA Yac CyaAaTb
MO YWCNY BUBINIbHEHWX NPALiBHUKIB 1 EKOHOMIYHOMY e(heKTY (3HMXKEHHA BUTPAT Ha
OAVHWLKO NMPOAYKLIT | 3pOCTaHHA NPUOYTKY).

["Hy4KiCTb 6i3Hec-nnaHy B 061aCTi OCHOBHUX (DOHLIB BUPaXAeTbCs B KapAuHa-
NbHI NepebyaoBi TEXHONOTIT — TEXHOMNOrYHA FHYYKICTb, — ab0 Y /IOKa/IbHOMY Ya0-
CKOHa/IeHHI TEXHIKW LLUNAXOM Ti MOZEepHi3aLil abo YaCTKOBOI 3aMiHWN — TEXHIYHA THY-
yKicTb. [MepLua ghopMa rHy4KoCTi BMMarae 3Ha4yHUX BKafeHb 3aco0iB i yacy, apyra
MOXe OyTW 3[iliCHEHa 3a PaxXyHOK MOPIBHAHO HEBENMKMX 3ac06iB Y X0/ 3BMYaHOI
BUPOBOHNYOT LISNIbHOCTI.

Hainbinblw eeKTMBHUM HanpsiMoM nepebyfoBy MaHiB i BCIET 4isNbHOCTI, WO
CTOCYETHCA OCHOBHUX (POHAIB, € BMPOBaKEHHS Cy4YacHOT TexXHOoNoriT (i okpemux Ti
e/IEMEHTIB) 13 3aCTOCYBaHHAM THY4YKUX BUPOOHU4YMX cuctem (FBC). Lle cyyacHe
YCTaTKyBaHHA CK/IQJaeTbCs 3 KOMIMJIEKCIB aBTOMATIB, 34aTHUX NepebyfoByBaTUCA Ha
HOBWI BMA NPOAYKUIT WNsSXoM 3aMiHn nporpam EOM. MogibHa TexHoNOoris Ta iHwi
TUNW Tak 3BaHUX BUCOKMX TEXHOMOTI € rONIOBHUM 3aCO60M MifBULLIEHHS KOHKYPEH-
TOCMPOMOXHOCTI NiANPUEMCTBA.

[THYYKiCTb 6i3HEC-NniaHy MOXe CTOCYyBaTUCS 1 0OOPOTHNX KOLUTIB.
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Y Mipy 3MiHM PUHKOBOT KOH'HOHKTYPWY MEHeIKMEHT MOXe Mepernfgatv acop-
TUMEHT MPOAYKLIT, O BMNYCKAETLCA, ab0 3MIHIOBATN Habip CUPOBUHHMX PeCypCiB.
Pecypcu OLiHIOKTLCA 3a TXHbOK e(DEKTMBHICTIO, a TX MocTadva/lbHUKK — 3a X Hagii-
HICTIO Ta BapTICTHO noctayaHb. KpiM TOro, MoXke matu micue Koorepauis 3 iHWumm
(hipmamun. Bce Ue Bumarae eKOHOMIYHO OBrpyHTOBaHUX PilLieHb Ha 6a3i nonepeaHix
pO3paxyHKiB 3a BapiaHTamMu.

Oco6/1mBe MicLe Y FTHYYKOCTI Gi3Hec-NnnaHiB 3aiMae pilleHHs KaapoBUX NUTaHb.
Mpy PO3LLMPEHHI BUPOBHULITBA, ab0 MOro TeXHIYHOT nepebynoBu, BUHMKAE Npobne-
Ma 36i/IbLLIEHHS, CKOPOYEHHS 3alMHATOCTI abo 3MiHM KBasihikaLiiHOro cknagy nep-
coHarny.

OpraHisauiiHa 11 ynpaBniHCbKa FHY4YKiCTb — Lie 34aTHICTb (ipMun Ao nepebyno-
B/ BMPOOHMYMX NaHOK, L0 MOXe 6YyTK MoB'A3aHe 3 BNPOBALXKEHHAM HOBUX TEXHOSIO0-
M, @ TaKOX 0 3MiHN CUCTEMW YNpPaBAiHHA. Y Cy4aCHMUX YMOBax aKTya/lbHOro 3Ha-
YeHHs HabyBa€ Y0CKOHaNeHHS YrpaBniHHA, AKe PO3rNa4aeTbCa AK CaMOCTINHWIA (ha-
KTOP PO3BUTKY BUPOOHWLTBA.

3abe3sneyeHHs ePeKTUBHOCTI YNpaBniHCLKOro npoLecy 3Ha4HOK MipOK BU3Ha-
4aETbCA paLioHaIbHUM PO3MOAIIOM NMOBHOBaXEHb B YXBa/IEHHI PilLieHb MIXK PI3HUMMU
PIBHAMW YMpaBniHHA, TOOGTO CMIBBIAHOLWEHHA UeHTpanisauii i AeueHTpanisauil B
ynpasfiHHI. LleHTpaniszayis — Le 30CepefkeHHs BMaan B yrnpasniHHI Ha BULLOMY pi-
BHI. [eueHTpanisayis — Le nepegadva (aenerysaHHs) npas i BignoBifaibHOCTI B yX-
Ba/IEHHI YMNPaBMIHCbKUX PilUeHb HKYECTOALMM PIBHAM MeHeMKMeHTY. OnTumaib-
He CMiBBIAHOLUEHHS TOro Ta IHLIOrO 3abe3neyye onepaTMBHICTb M OBIPYHTOBAHICTb
YMPaBAiHCbKNX PiLLeHb.

OpraHi3auiiHa CTPyKTypa ynpas/iHHA (ipMOK0 NOBUHHA 3abe3mnevyBaTii MaHe-
BPEHICTb BUPOOHULITBA, OO0 BUCOKY MPUCTOCOBHICTb A0 AMHAMIKN PUHKOBOTO MO-
NUTY abo AiT KOHKYPEHTIB, a TaKoXX HayKOBO-TEXHIYHOro nporpecy. Tomy cuctema
ynpasniHHA NOBUHHA BYTU FHYYKOLO.

["HYYKICTb YNpaB/iHHA BUPAKAETLCA Y MOX/IMBOCTI Mepernagy npuHUUNis gis-
NbHOCTI (DIPMK 1 OpraHisauiriHiin CTPYKTYpi camoro ynpasniHHA. OCHOBHI NPUHLUMNK
(npaBuna) AisanbHOCTI (ipMy 3a4ar0TbCAa METOKO | CcTpaTerieto. MeTa — e 6axkaHui
CTaH (hipMun y MainbyTHbOMY, SiKe BU3HAYa€e MOMITUKY YrpaBniHHA ipmoto. BoHa no-
BUHHA OYTW B pamkax cTpaterii ipMu, fKa € LUMPOKOK KOHLEMLIE TOro, AKUM Yu-
HOM MOBWHHI BYTW BMKOpPUCTaHI pecypcu. [lo cTparteriyHnx npobsemM BiAHOCUTLCS
BMOIP NpofyKuii (a6o nocnyr), BUGIp pUHKY, BUMOIM A0 PiBHA eKOHOMIYHOT ePeKTn-
BHOCTI Ta iH. CTparteris po3po6/seTbCa Ha 4OCTaTHLO TPUBAINIA TePMIH (3-5 poKiB).
Ane [0 QyHKUIT yNpaBniHHA BXOAUTb MOX/MBICTL 3MIHW K CTpaTerii, Tak i uinemn y
3B'A3KY 3i 3MIHOK PUHKOBOIO CepefoBuLa.

OpraHi3auiliHa CTPYKTypa ynpaBniHHA TaKoX MOXe MigaaBaTnuca 3MiHi, 3axigHa
MpaKTKa MICTUTb PAg TUNIB OpraHi3auiiHNX CTPYKTYP YNpaBiHHA:

1. JliHiHa CTPYKTypa BK/IOYaE [Ba OpraHisauiHi enemMeHTU: OAWH 3aHATUN
BUPOGHMLTBOM, iHLWWI — peanisayieto nNpoaykuiil. L CTpyKTypa BUKOPUCTOBYETLCH
HeBe/IMKUMU (hipMamn 3 OAHOPIAHOK | HECKNAAHOK TexXHoNorietn. Hegonikamn Liei
OpraHisauiiHoi CTPYKTYpU € Te, L0 NepcoHasl, 3aiHATWIA Y BUPOOHMLTBI, 30YTi, po3-
noAini NPoAyKuii, NOBUHEH AK AOMOBHEHHS [0 CBOIX NPAMMX 060B'A3KIB BUKOHYBATU
TaKOX (PYHKUiT 06/1iKy, KOHTPO/IO 3a SKICTHO, pO3paxyHKOBI onepavii Ta iH. Lie npu-



87

3BOANTL [0 30i/IbLUEHHS Yacy NPOXOMKEHHS iHpopmaLii, 4O HEMOXXMBOCTI KBanigi-
KOBaHOI0 BUKOHAHHSA YCiX (YHKLUi yrnpaBniHHS OAHUM KEPIBHUKOM.

Y Mipy 3poCTaHHs PipMK, YCKNaAHEHHSA TEXHOOTNTT, PO3LUMPEHHS HOMEHKNATY-
pv BUPOOIB, L0 BUMYCKAKTLCA, BUHMKAE HEOOXIAHICTb Y B61bLU JOCKOHAIMX opmax
ynpaB/iHHA.

2. JTiHiIHO-(hyHKLiOHaIbHa CTPYKTYpa YTBOPKOETHLCA LLNSAXOM OpraHisauii cne-
LianizoBaHMX cnyXo6 (LWTabis) npyv KOXHOMY NiHIKHOMY KepiBHUKY. ["0/1l0BHa nepe-
Bara TyT Mofsrae B TOMy, L0 Taka CTPYKTypa ynpaB/iHHA [a€ MOX/UBICTb NiHIAHO-
MY MEePCOHaNy CKOHLIEHTPYBATW CBOO YBary Ha NOTOYHIN AisSNIbHOCTI, PO3LLUMPHOETb-
CA MOX/IMBICTb MPUMAHATTA KOMMNETEHTHMX pilleHb. [0 HeaonikiB BiAHOCUTLCA 3pOC-
TaHHA Yncna i CKNagHOCTI Ai/I0BUX 3B'A3KIB, 30i/IbLLIEHHS YNPaBNiHCbKUX BUTPAT.

3. PyHKUiIOHa/IbHA CTPYKTYpa edieKTBHA B YMOBAX LUBMAKOIO 3pOCTaHHA poO3-
MipiB i CKnagHoCTi BMPOOHMUTBA, TYT, Ha BIAMIHY Bif NiHIAHO-(YHKLiIOHALHOI
CTPYKTYPW YNpaBniHHSA, MepcoHan WTabiB HagiNeHWin He [JopajyvMmn npasamu, a
MPaBOM KepiBHULITBA M YXBa/leHHS pilleHb. YCs maTtepianbHa BiAnoBifanbHIiCTb No-
KNnagaeTbCsl Ha (YHKLIOHaNbHUX KePIBHWKIB, SKi MignopsaaKoBYHOTLCA T[ONOBHIM
lTabc-kBapTMpi ipMu. Tak, OKpPemMo BUAINAKOTLCA YMpaBniHHA BUPOOHULTBOM,
ynpae/iHHA (piHaHcamu, ynpasniHia HAOKP, ynpaeniHHSA 36yToM.

OOGMEXEHICTb LIiET CTPYKTYPW B TOMY, LLLO BOHA BifbLUe NigXOANTb A0 CTIAKOrO i
MOPIBHAHO HEBE/IMKOrO aCOPTUMEHTY BMNYCKY. IMpn 3poCcTaHHi (ipMun 1 YCKNaAHEH-
Hi T NPOAYKUIT BUHMKAIOTL MPO6/ieMu, NOB'A3aHi 3 NepeBaHTaXKEHHAM YrpaB/iHHA Y
PO3B’13aHHI MOTOYHMX MUTaHb, He BUCTAYae A/1s BMPILLEHHA NUTaHb AOBroTEPMiHO-
BOro xapaktepy. NepebyaoBa Moxe MTV abo y HanpsiMi yBefieHHs 40AaTKOBOI NaHKM
ynpas/iHHA, WO BiAMNOBIAaEe 3a AOBrOTEPMIHOBY MONITUKY, ab0 3MIHIOETLCS Cam
MPUHLMN YMPaBiHHSA,

4. [iMBi3ioHaIbHa CTPYKTYypa OyAyeTbCs He 3a PYHKLIOHa/IbHOK 03HAKOHO, a 3a
NpoAyKTamu, 3a pyHkamu 36yTy abo 3a rpynamm 06CnyroByBaHUX crioxmsadis. Ko-
YXKHa opraHi3aLiiHa NpoAYyKTOBO-PUHKOBA OAUHULA Mae CBOI Migpo34in BUPOOHULT-
Ba, 30yTy, nnaHysaHHs HAAKP Ta iH. BoHa po3rnagaetbes K «UeHTp» NpubyTKy,
LIeHTP peanizayii, LeHTP iHBECTMLiN 3 BiANOBIAHNUMYW OLIHKaMW LisSNbHOCTI. Y BefAeH-
Hi afAMiHIiCTpauii (hipMKn 3a/IMLLIAKTLCA BIAAINN, WO 3aiMMatoThCa 3arabHOMipMOBUMY
NUTaHHAMK ((hiHAHCOBWIA, OPUANYHWIA, KALPOBUIA Ta iH.).

KepiBHUK BiafdiNeHHA HagifieHWin MOBHOTOK MOBHOBaXKEHbL i BiAMOBIAa/bHICTIO
3a e(DEKTUBHICTb AiSNLHOCTI A4aHOro Nigpo3Ainy, LeHTpasibHWUIA anapaT YrnpaB/iHHA
Npu3HaYae TUX, XTO KepyBaTUMe BifdiNneHHSAMU, 3aTBEPAKYE (DiHAHCOBI NaHwW, 34ii-
CHIOE KOHTPO/Ib 3a pe3ynibTaTamn [is/IbHOCTI, PO3MOAINAE PECYPCU.

[JeueHTpanizoBaHa opraHisauis ynpasiHHA 3abe3neyvye BMCOKY THYYKICTb Y
MATAHHAX CTpaTerii B pamMmKax BiffiNeHb. 3HMKYETbCA HaBAHTAXXEHHA Ha KEPIBHUKIB
BULLLOT TAHKK, SKI MOXKYTb NMPUAINAUTK BifbLUE YBaru 3ara/ibHUM MUTaHHAM ipMu.

5. MaTpuyHa CTpyKTypa BUKOPUCTOBYETLCA PipMamu, NPOAYKLIS AKX Mae Bif-
HOCHO KOPOTKUIA «KUTTEBMIA LIUK/» | YaCTO 3MIHIOETLCSA, @ TaKOX (hipmMamu, Lo npo-
BOAATb 3HAYHY AOCNIAHMLbLKY i LOCBIAYEHO-KOHCTPYKTOPCHKY pob0Ty. TYT Y Mexax
(hipMy hOPMYIOTLCS TPYMNY KOHKPETHUX HOBUX MPOEKTIB ab0 MPOAYKTIB. KepiBHUKY
TaknX rpyn nepegaroTbCs CriBPOBITHUKN, PECYPCU | NMOBHOBAKEHHA YXBA/IEHHSA pi-
LWeHb. Konu 3aBaaHHA AaHoT rpynu BUKOHaHI, CNiBPOOITHUKM NMoBepTatoThCA Y CBOT
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(byHKUIOHa/IbHI BIAAinM, abo nepexogAatb B IHLWWI crieyiani3oBaHi rpynun. 3aBAaKku
FHYYKOCTI | ANHAMIYHOCTI Taka CTPYKTypa YnpaBniHHS CNpUSe BNPOBAMKEHHIO HO-
BOBBE/EHb.

6. CTpyKTypa, L0 30pieHTOBaHa Ha noLwyk HoBoro. OCHOBHWIA T NPUHUMN MO-
nsarae B TOMy, LLO NOTOYHE BUPOOHMLTBO | 30YT OCBOEHMX NPOAYKTIB 00'€4HYHOTHCA
B rpynu MOTOYHOro BMPOGHMLTBA, a PO3pobKa HOBUX MPOAYKTIB i TEXHONOrIA — y
nowykoBy rpyny. OcTaHHS BiAMNOBIAAE 3a MPOEKT A0 TUX Mip, NOKM He Byfe yCTaHO-
B/IEHa A0ro KoMepLinHa 34iNCHEHHICTb Ta eKOHOMIYHA e(heKTUBHICTb. Lia CTpyKTypa
3abe3neyye BUPOOHNYY MaHEBPEHICTb, FHYYKICTb CTpaTeril i etheKT Bif, 36i/bLUEHHS
MacLuTabiB BUPOOHMLTBA Ta OHOBJ/IEHHS aCOPTUMEHTY MPOAYKLIT | TEXHONOTIT,

Lia > i4es ofepxKye AeKinbKa iHLWY (hopmy BMpasy, KoM B paMKax eAUHNX KOp-
nopaLii yTBOPIOOTLCA Masi ipMu, L0 3aliMatoTbCs BMPOBAMXKEHHSIM HOBUX ifeil.
BOHW HafinATLCA BCiMAa MOBHOBAXXEHHSAMW 3 PO3POOKK, BUPOOHMLTBA, 30yTY BUPO-
By abo rpynu BMpo6IB. Y cknafi Takux (hipMm € KepiBHWKWN, BUKOHaBLLI, PO3POOHNKM,
BUHaXiAHWKM | Ti, KOMY HanexuTb BTINHOBATK 14€T Yy peasibHe BUPOOHULITBO MPOAYK-
TiB.

UneHun Takol KOMaHAM BONOAIKOTL BCiMa HEOOXIAHMMM pecypcamMu, HecyTb Bij-
MOBIAaNbHICTb 3a pe3ynbTaTy CBOET PO60TK. TakKUM UYMHOM, Y KPYMHIin Kopriopauii
3'ABNAKOTLCA MOBHICTIO B FOCNOAAPCbKOMY BiIHOLLEHHI camMOCTIiiHI nigpo3ainu, nep-
COHa/ly SIKMX B/laCcTUBA Cy4acHa Mcuxosoria nignpueMHuMUTBa. Taka CTpyKTypa Bu-
KOPWCTOBYE Mnepesarn Masioro 6i3Hecy, [403BOJISE 3MEHLLMTY NPec 6HOPOKPaTUYHOrO
KepiBHMLTBA, a/le HeCe e/IEMEHTIN PU3MKOBOIO KaniTany.

YKogHa 3 po3rfigHyTUX NPUHLUNOBKX CXEM OpraHisauii ynpaBniHHA He € YHi-
BepcasibHO. lMepLl HiXX BUOpaTy Ty abo iHWY CTPYKTYPY YrpasiHHA, hipma nosu-
HHa BpaxoBYyBaTW (HaKTOPW CBOr0 BIACHOI0 MOTeHLiany  YMOBU KOHKYPEHTHOTO Cce-
peaoBuLLLa CBOET AisSNIbHOCTI.

Yci BULLEBMKNALEHT (hOPMU THYYKOCTI, MepLL 3a BCe, CBif4aTb Mpo Te, Lo B CY-
YyacHMX (hopmax nniaHyBaHHA Gi3HeCYy 3aKnafeHi efleMeHTN HayKOBOro MoLUyKy i BU-
K/Il0UYeHa NCUX0NOrisa iHepuii  opieHTalis Ha cTepeoTUnu. 3arasibHa CNPsSMOBAHICTb
LLbOro MOLUYKY BM3HAYaETLCA TWUM, LLO ernoxa naHyBaHHA iHAYCTpiabHOI CUCTEMU
BUPOBOHULTBA 3 1T 6i/IbLU-MeHL CTa/IMMM napameTpamm 3aKiHUyeTbCa. BigbyBaeThbes
3aKOHOMIpHWIA i CBITOBMIA NpoLec nepexofdy CycninbCTBa, A€ MaTepiasibHOK OCHO-
BOKO BMUCTYNalOTb HOBI IHPOPMALLiHI Ta TeNeKOMYHiKaLiHi TexHooril. TyT piBeHb
PO3BUTKY BMPOOHMLTBA BM3HAYAETLCA MOr0 HayKOMICTKICTHO, MOGIfILHICTIO NOTped
PUHKY, 3MEHLLYETHCA PO/b MPUPOAHOrO (hakTopa, 3pocTae posb (axiBus, KM BO-
Nojje YHIKaIbHOK NPOMeCi€ro | HeCTaHAAPTHUM MUCNEHHAM. KpiM TOro, yxBasieHHs
KOXXHOIO KOHKPETHOrO PiLlLeHHs, NMOB'A3aHOr0 3 YA0CKOHA/IEHHAM BUPO6GHULITBA abo
YMpaB/iHHA, FPYHTYETLCS HA eKOHOMIYHII paLioHaIbHOCTI.

BYKOPUCTOBYOTLCA HACTYMHI EKOHOMIYHI MNOKA3HUKW FHYYKOCTI:

1. KoeiLieHT rHYYKOCTI CUCTEMU, LLIO BPaXOBYE Yac nepedynosu:

K, :1—E :
y
ae K; — koeiuieHT rHyykocTi, K. - 1; Y — yac nepebynosu, nepeHanagku enemeHTy
cucteMmn abo cmuctemu B Linomy; @ — eeKTUBHUIA (hOHA, Yacy po60TN HOBOBBELEHHS,
LLIO BNPOBaKYETHCA.
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2. NoKa3HWK piBHA OnepaTMBHOI FTHYYKOCTI:

A3

OM.THyY. —
P

ne A% — NPUPICT BATpPAT, WO A0BOAATLCS HA OAMHMLIIO BUTPAT; APP — BifIHOCHa

3MiHa 06'eMy BUPOOHMLITBA.
3. Noka3HWK onepaTmBHOT FTHY4YKOCTI MOXKHa po3paxyBaTu MPOCTILLe:
_ A3
OM.rHy4. — E
fie A3 — npupicT BATPAT; AP — 3MiHa 06'eMy NpoAyKUil. K, ryue < 1.
4. E(eKTUBHICTb MiABULEHHA THYYKOCTI BUPOOHMLTBA BUPaXKAETHCA HEPIBHIC-
THO BUTPAT nepebya0BK 1 eKOHOMIYHOTO e(ieKTy:
A3 < AlN-K,
Ae A3 — BuTpaTy Ha nepebynosy; Al — NpMOYTOK, 0AepXXaHWiA Bif BUPOOHULITBA HO-
BUX BMPO6IB; K — yacTka npnbyTKy, fKa Hanpas/ieHa Ha [404aTKOBI iIHBECTULLT.

3.5. Knto4oBi TEXHIKO-eKOHOMIYHI NOKa3HUKW BUPOOHNYOT AiSASIbHOCTI, L0
(IKCYHOTbCA Y 6i3Hec-naHi

[TMTaHHA MPO CUCTEMY OLIHOYHMX MOKa3HUKIB AiAbHOCTI NiANPUEMCTBA BIfHO-
CU-TbCA [0 BAX/MBMX MYHKTIB roCnofapcbKol MPakTUKW. EKOHOMIYHWIA NOKa3HMK
BUKOHYE He TiNIbKW OLiHOYHY (DYHKLitO, ane i CTUMyNIoYy Ta peryntorody. Kpim
TOro, MOKa3HMKM MOBUHHI OYTN CYCMiSIbHO BU3HAHWMW, CYMIPHUMM, OCKIfIbKN MicC-
TATb €KOHOMIYHY [H(hOpMaLLit0 He TINIbKN 418 BAaCHMKA | MeHe)KMeHTY faHoi ¢ip-
MW, afne i Ans npauiBHMKIB NOAATKOBOT CNY>KOW, CTPaxoBMX KOMMaHii, 6aHKIB Ta iH.
CbOrofjHi MOKM L0 HEMAE E€AUNHOrO, YHIBEPCA/IbHOr0, CYMIpHOIO MOKa3HMKa BUPO6-
HUYO0-(PIHAHCOBOT AIANLHOCTI. ICHYE cucTeMa OLIHOYHMX MOKAa3HWKIB, fAKa YMOBHO
CKNAJaETbCA 3 TEXHIKO-eKOHOMIYHUX MOKa3HWKIB poboTK nignpuemcTea i hiHaHCo-
BO-€KOHOMIYHMX. X04a KOXHa 3 LMX rpyn Bigbreae CTOPOHU Po60OTH MigNPUEMCTBA,
L0 Pi3HAKTLCA, BCE, K NPaBU/Io, 06YMCNOETLCS Y TPOLLIOBOMY BUpasi. ToMy Yy Be-
NNKUX PipMax BOHM PO3Pax0BYHOTLCA CTOCOBHO CreLiani3oBaHnX Bi3Hec-MnaHiB, a B
cepefHix i ApibHUX (hipmax BXOAATb B EANHUIA Gi3HeC-MNaH.

[0 KNHOYOBUX TEXHIKO-eKOHOMIYHUX MOKa3HUKIB BIAHOCATLCA HACTYMHI:

|. EKOHOMIYHA eeKTUBHICTb KanitasioBkiageHb (EEKB) i BUPOOHNUMX
(hoHAIB.

Po3pi3HAOTL 3aranbHy | nopiBHANbHY EEKB. lNpu po3paxyHkax 3iCTaBnstoTh
NpuoyToK (edpekT) i BUTPaATW. 3arasibHa ePEeKTUBHICTb NMOKa3ye BiJHOLLEHHS e(eKTy
[0 BCIET cyMun KaniTabHUX BKNageHb (KB), a nopiBHAMbHA e)eKTUBHICTb — Ha CKiflb-
KN OMH BapiaHT e(eKTUBHIWNA 3a iHWWA. EEKB ans ipmy po3paxoByeTbCs 3a
(hopmy/oto:

E=(-C):K,
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Ae K — kowTopucHa BapTicTb 06'eKTa; Ll — pivyHMin 06’'eM BUPOBGHULITBA Y BapTICHOMY
Bupasi; C — cobiBapTiCTb pIYHOro 06’eMy NPOAYKLIT, LLLO BUMYCKAETHLCH.

Po3paxyHKn MopiBHAMBHOT e(heKTMBHOCTI NMPOBOAATLCA A9 3ICTaB/IEHHS Bapia-
HTIB TEXHIYHUX pilLeHb, NPX BMOOPI aCOPTUMEHTY NpPoAYyKLil, BUOOpPI BapiaHTIB pe-
KOHCTPYKUIT I T.1.

[MoKasHMKOM MOpPIBHANMLHOT epekTnBHOCTI EEKB cnyxntb MiHIMYyM 3BeAeHUX
BUTpPAT, WO 06YMCNIOKTLCSA AK CyMa NOTOYHUX BUTPAT (CO6IBapTICTb | KaniTasbHUX
BKnageHb (KB)), 3BegeHWX A0 OA4HAKOBOI PO3MIPHOCTI BIAMOBIAHO [0 HOPMAaTUBY
e(eKTUBHOCTI:

C,+E, K, > min,
e C; — noToYHI BUTpaTK; cobiBapTiCTb (3a KOXHMM BapiaHTOM; K; — KanitasbHi
BK/1a[ieHHS 3a KOXKHWUM BapiaHTOM; E,, — HopMaT1BHUIA KoeqiLieHT edreKTnBHOCTI KB,
Lo fopisHtoe 0,15.

I1. CobiBapTicTb NpoayKLii
Y co6iBapTiCTb OAUHUL NPOAYKLIT BKNHOYAKOTLCA HACTYMHI BUTPATK:
1. BapTicTb npegMeTiB npaLi, BK/IKOUa4M TPaHCMopT.
2. BapTicTb KynyBa/ibHUX BMPOOGIB, NpuAdaHMX Mo Koornepadlii.
3. OcHoBHa | fofaTkoBa 3apobiTHa NiaTHA | BiJpaxXyBaHHS Ha coljia/ibHe CTpa-
XYBaHHS.
4. BUTpaTn Ha OCBOEHHSA HOBMX BUPOGIB, LIEXOBI | 3arajibHO3aBOACHKI BUTPATY;.
5. HeBMpo6HUYI BUTpaTW.
BupobHnya cobiBapTiCTb BUPOOY BU3HAYAETHCA AK Cyma BUTPAT:
Coo =3 + 341 +33A +3,+P, +C, +C;,

BUp
fe Cg,, — BMPOGHMYA CO6iBapTICTb BUPOGY; 3, — BUTpATW Ha CUPOBWHY i MaTepia-
m; 3,, — Cyma OCHOBHOI 3apo6iTHOT NnaTHi; 3, — Cyma [0AaTKOBOI 3apobiTHOT nia-
THi; 3, — Cyma HapaxyBaHb Ha 3apobiTHY niaTHio; P,, — BMTPaTW Ha OCBOEHHS HO-

BIX BUPOGIB; C, — Cyma LiexoBUx BUTpaT; C, — CyMa 3ara/lbH03aBO/CbKIX BUTPAT.

I11. OcHOBHI BMpo6HUYI thoHan (OBP)
1. KoediljieHT npuzaTHOCTi OCHOBHMX (hoHAiB (K ,):

Knp = (Cn _ZVI) : CI'I ’
fe C. —nepBuHHa (b6anaHcoBa) BapTiCTb OCHOBHUX BUPOBHNYMX (POHAIB; %, — CyMa

3Hocy OB® 3a Becb nepiog ekcniyaTauil.

2. EDeKTVBHICTb BUPOOHUYMX (POHAIB (OCHOBHUX | 060POTHMX):

— (hoHpOBIAAAYA — Lie BUMYCK MPOAYKLUIT, WO f0BOANTLCA Ha 1 rpH., (1000 rpH.)
BapTOCTI BUPOOHNYMX (DOHAIB; BUMIPHOETHCA BIAHOLLEHHAM 06'eMy BMMYLLEHOT TOBa-
pHOT (Ban10BOT abo peanizoBaHol NpoAyKuii) (B) 3a neBHWiA Nepiog Yacy A0 3araibHol
CYMapHoi cepeiHbOPIYHOT BAapTOCTI YCiX BUPOOHNUMX (hOHAIB

B
o cDOCH + cl)o6
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— (POHAOMICTKICTb — Be/IMYMHA, 3BOPOTHA (hoHAOBIALAYI, BM3HAYAETLCA BIAHO-
LLUEHHSAM CepefHbOPIYHOT BAPTOCTI OCHOBHMX (DOHAIB | 060POTHMX KOLUTIB 0 06'eMy
BUMNYLLIEHOT TOBapHOI (Ba10BOI ab0 peanizoBaHol) NPoAyKLUiT 3a NeBHUIA Nepiof vacy;

— e(PeKTUBHICTb BUKOPUCTAHHA BMPOOGHUYMX (POHAIB, BUpPaXeHa yepe3 npuoby-
TOK (KiHLEBWI e(heKT):

ae I — piyHnin 06’em npoayKuii; ® — cepeiHbOPiYHA BapTiCTb BUPOOHMUMX (POHAIB
(OCHOBHUX | 060POTHMX).

V. BupobHnya NOTYXXHICTb — MaKCMMa/lbHO MOX/IMBUIA 06’eM BUMYCKY MPO-
AYKLIT 32 MeBHWIA Nepiog, (3a pik).

1. Bupo6bHNYa NOTYXHICTb Uexy (4INIHKKX), OCHALLEHOro Pi3HUM YCTaTKyBaH-
HAM, BW3HAYaETHCA 3a MPOBIAHUMU TUMAMK YCTaTKYBaHHSA; PO3PaxOBYETbCA 3a Ha-
CTYMHO JOPMY/IOHO:

MN,=rT-4-®-K,, -K,,
Ae T, — NOTYXKHICTb NO KiNbKOCTI poboumnx micub; T — HOpMaTMBHA KiflbKiCTb po60-
4ymx Mmicub; Y — BUPO6MEHHSA YMCTOT NPOAYKLIT 332 1 roAguHY OAHMM npauiBHUKOM; @
— (hoHA poboyoro vacy 3a oAHy 3MiHy; K., — KoemilieHT 3MIHHOCTI; K, — KoedilieHT
BWUKOHAHHS HOPM BMPOG/IEHHS.

2. BMpO6HMYa NOTY)XXHICTb LeXy (Ai/IHKKM), OCHALLEHOro 04HOTUMHUM YyCTaTKYy-
BaHHSAM, BU3HAYAETLCA MHOXEHHSAM HOPMATUBHOI PIYHOI NPOAYKTUBHOCTI MalUHW
(arperaty) IN; — 3 ypaxyBaHHAM CepefHbOro KoegilieHTa BUKOHaHHA (NMepeBMKOHaH-
HA) HOpM — H, Ha uncno mawwuH (arperaris) — 1.

Mn,=Mn,-H-M.

3. KoemiLieHT BMKOPUCTaHHA BMPOOHMYOI MOTY)XXHOCTI BU3HAYaETLCA 3a (POp-
MY/IOHO:

Ki = Mg - Koes 1100,

fie M., —CepeAHbOpiYHA BUPOBHMYA MOTYXKHICTb, LU0 YBOANTLCSA B Ait0 Y NOTOYHOMY
poui; K, — KOe®iLieHT OCBOEHHS NOTYXKHOCTI, L0 BnepLLUe BBOAUTLCS, Y NMOTOYHO-
MY POLL.

V. O60pOoTHI hoHAW

O60pOTHI (hoHAW, FK BXe BYyN0 CKasaHO, € BUPaKEHVMM Y rPOLLIOBINA (opmi 3a-
cobamy BMpOOHMLUTBA. Y 6i3Hec-nnaHi BOHW BIJOOPaXatOTbCA B HATypasibHOMY |
rpoLoBoMy Bupasi. Hopma BUPOBHMYUMX 3amaciB CUPOBUHW | maTtepianiB BU3HaAYa-
ETbCA AK CyMa:

3,=3,+3,+3,,

fie 3; — 3arasibHa Hopma BMPOBOHMUMX 3anaciB; 3; — HOpMa MNOTOYHOrO 3anacy marepi-
anie; 3, — HoOpMa NiAroToBYOro 3anacy; 3. — CTPaxoBumil (rapaHTiinHWIA) 3anac martepi-
anis.

Hopma HesaBepLUeHOro BUpo6HMLTBA B AHAX ([,) BU3HAYAETLCA:

nuuH :TU,'KHB’
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Ae T, — TpUBaiCTb BUPOBHNYOrO LMKIY, AHiB; Kys — KOEMILIIEHT HApPOCTaHHSA BATPAT.
CepefHbof060Ba notpeba nmignpuemctea B MatepiasibHMx pecypcax (M.) pos-
PaxoBYETLCA 3a POPMY/IOH:
M

c = A_K’
ae M. — noTpeb6a y JaHOMY BUfi pecypcy Ha nnaHoBaHWi nepiof (piK, KBapTan) B Ha-
TypasibHOMY BUpasi; Jx — YMCNo KaneHaapHUX AHIB Y aHOMY Mepioji.

M

[NMnTaHHA ANna KOHTPOJII0

1. Y 4yomy nonsrae 3miCT TEOPETUKO-NPAKTUYHUX MPUHLMNIB KOMepLiiHOro
PO3paxyHKY i B YHOMY X BIAMIHHICTb Bif NPMHLMMNIB roCNnoAapCbKoro po3paxyHky?

2. Lo cnig po3ymiTy nig rpaHUYHUMN BeNMYMHaMK (rpaHUYHWIA NPOAYKT, rpa-
HUYHWIA 00OXO0[, rpaHMYHa eqieKTUBHICTb pecypcy), AKi 3aCTOBYHOTLCA Y Cy4aCHOMY
KOMepL,inHOMY pO3paxyHKy?

3. T0ACHITL fit0 PUHKOBOIO 3aKOHY MOMUTY Ha pecypc 3 60Ky ipMu i MOKaXiTb
ioro rpadivHy iHTepnpeTawito.

4. OxapakTepusyiTe TUMNU Knacuikauii BUTpaT BMPOOHMLTBA TOBapiB i No-
CNyT, BUKOPUCTOBYBaHI B KOMepPLiHOMY pO3paxyHKYy.

5. Bu3HauTe fit0 pUHKOBOIO 3aKOHY Npono3uLii iipMoto CBOET NpoAyKLUIi i gani-
Te rpaivHuiA oro aHanis.

6. Y YoMy nonsrae Heob6XiAHICTb PO3POOKKN Gi3Hec-nnaHy A48 NPUBaTHOrO nif-
NPUEMLS, | AKI OCHOBHI pPO3Aian BiH BK/HOYAE?

7. Ky ponb B 6i3HeC-NnaHi Bifirpae naaH MapKeTUHry?

8. [lainTe XapaKTepUCTUKY Pi3HUX BUAIB FHYYKOCTI Gi3Hec-nnaHy i MeTopgis ii
BUMIPIOBaHHS.
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Tema 4
IHHOBALI,II7IHO—IHBECTI/ILI,II7IHA OIANBbHICTb ®IPMI

OCHOBHi NMUTaHHA TEMW:
1. HeobXifHICTb iHHOBALIAHOIO MiANPUEMHULITBA i MOro 0cob6MBOCTI B YKpai-
HI.
2. IHHOBaUiHa AiANbHICTb (ipMy B pPUHKOBOMY CepeioBULLI.
3. [I>xepena iHBECTYBaHHS.
4. ba3oBi NPUHUMUNN IHBECTYBAHHS.
5. MpoeKTHWIA aHani3 IHBECTULIA B HOBY TEXHIKY i TEXHONOTIHO.

OCHOBHI NOHATTA TeMW: iHHOBAL,if, HAYKOBO-TEeXHIYHUIA Nporpec, iHHoBaLiiHa
cTpaTeria ipMun, HayKoBO-A0CAIAHI | AOCNIAHO-KOHCTPYKTOPCLKI PO3P0O6KHU, iHBE-
CTYBaHHSA, NPOEKTHWIA aHani3 iHBeCTULI B HOBY TEeXHiKy, YXUTTEBUIA LUK NPOEK-
TYy.

4.1. HeobxigHICTb iHHOBALIMHOIO NiANPUEMHMLITBA | MOro 0CO6/IMBOCTI
B YKpaiHi

[MOHATTA «iHHOBALis» MOXOAUTb Bif, aHrNINCLKOro cfosa ,,innovation”, Wo B
nepeknafi 03Hayae «yBefleHHS HOBOBBe/EHb, HOBaLlili». HeobXiAHO po3MeXKoBYyBaTH
MOHATTS «iHHOBALif» | «HOBOBBEAEHHS», BIAMIHHICTb MK AKUMW MONAraEe B KiHLe-
BOMY pe3y/nbTaTi. i HOBOBBEAEHHAM PO3YMIETLCA HOBWUIA MOPALOK, HOBUIA METOS,
HOBa NPoAYyKLUis, nocnyra abo TEXHOMOTIA, WO ofepXKaHi B pe3y/bTaTi A0CNiAXKeHHS
Ha MoYaTKOBOMY eTarli iHHOBaLiiHOro npouecy. A «iHHOBaLlis» Mae Ha yBa3i HOBWUIA
ab0 y0CKOHaNeHWi NPOAYKT abo TEXHO/OrI, L0 CTBOPEHI B pe3ynbTaTi BUKOPUC-
TaHHA HOBOBBEJEHHS | peani3yeTbCsl HA PUHKY ab0 BMPOBaPKYETLCS Y BUPOOHMUY,
yrpasniHCbKy abo IHLWY AiAbHICTb.

IHHOBaLIT MOXYTb BIJHOCUTUCA AK L0 TEXHIKM, TaK I A0 (DOPM opraHisauii Bu-
poGHMUTBA i ynpaBniHHA, A0 6YAb-AKUX YOAOCKOHaNeHb, WO 3a6e3neyyoTb eKOHO-
Mit0 BUTpAT, abo L0 CTBOPHOKOTL YMOBU A/1F TaKOT eKOHOMIT.

Ha puc. 4.1 npefcTaBneHa CTPYKTypa iHHOBaLiMHOro npouecy [7, goaat.], wo
OXOMJ/IKE LUMKN Bif BUHUKHEHHS 14€eT Y NpoLueci AoCNiAKeHHS 40 Ti NpakTUYHOT peani-
3auii.

JocnigpkeHHs > HakonunyeHHs > JocnifpKeHHs > BuHaxoau N
HOBWX 3HaHb PUHKY
I [ [ [
2
IHHOBaWiHKI Npouec
v
[ [ [ |
N [MpoBefeHHA > 3MiHa KOHCTpY- > BupobHULTBO > dopMyBaHHA KaHa-
BUMPOOYyBaHb KLLT nis 36yTy TOBapy

PucyHok 4.1 — CTpyKTypa iHHOBaLiliHOro npotiecy
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B ycbomy CBITi iIHHOBaL,iT CbOrOAHI — Lie HEOOXIAHICTb BUXKMBAHHS, 30€peXKeHHSA
KOHKYPEHTOCMPOMOXXHOCTI | MOAanbLIOro NpougiTaHHA ¢ipMm. AckpaBui Npuknag,
TOMY, MOAIT Ha PUHKY MOTOUMKNMIB Ha no4vatky 1980-x pokiB. Koiv KomnaHis
Yamaha 3po6una cnpoby atakysatu KomnaHito Honda, Ta y BignoBsigb 3amicTb Tpa-
ANLIAHOrO 3HMKEHHA LiH BMbpana iHHOoBaLiliHy cTpaTerito i 3a BiCiMHaAUATb Micsi-
LiB BUNYCTWMNA Ha PUHOK 113 HOBUX MOfener MOTOLUMKIIIB, HE 3a/IULWIMBLLN CYNepHU-
KY YKO[HMX LUaHCIB Ha ycnix [4].

Bigomo, L0 iHHOBaLiT € NIATPYHTAM 3arajibHOro eKOHOMIYHOro PO3BUTKY, TOMY
MUTaHHS aKTMBI3aLil IHHOBALiMHMX MPOLECiB B YKpaiHi CTaloTb CbOroAHi Haa3BK-
YaiHO aKTya/lbHUMMU,

BaraTo BiTYM3HAHMX BUYEHUX AIALLAN 3araibHOr0 BUCHOBKY, LLIO YKpaiHa MOXe
MOCiCTN HaneXHe Miclie B €BpoNi i CBIiTI NMLUe 32 YMOBW ONaHyBaHHS iHHOBALiHOIO
LUNAXY PO3BUTKY, NIATPYHTS AKOro MaroTb OYTW 3aKnafeHi Yy npoueci CTPYKTYPHOT
nepebyaoBn eKOHOMIKW. TiNbKM TaKMM YMHOM MOXHa 3abe3neynTu cyTTeBe MiABu-
LEeHHA KOHKYPEHTOCMPOMOXXHOCTI YKPaiHCbKOI €KOHOMIKW, 3MIHUTU CUPOBUHHWI
BEKTOP PO3BUTKY eKOHOMIYHMX MPOLECIB, L0 CTUXINHO (hOPMYHOTLCS CbOrOAHi.

CTyniHb TEXHO/IONYHOI0 PO3BUTKY EKOHOMIKM YKpaiHN XapaKTepusyroThb LUg-
XOM aHani3y Takmx MoKasHMKIB, AK IHAEKC TEXHO/OMNYHOr0 PO3BUTKY, IHAEKC PiBHA
IHHOBAUiM, THAEKC 3aCTOCYBaHHA IHQOPMaUiAHMX Ta KOMYHIKaLiAHNUX TEXHOJOrIN,
IHAEKC TpaHcgepy TEXHOMONIN Ta iH. Y Tabnuui 4.1 npeacTaBnieHi OCHOBHI CKNagoBi
IHAEKCY TEXHOMOrYHOro PO3BUTKY AN8 YKPaiHM | LeAKMX IHLWKUX KpaiH CTaHOM Ha
2003 pik [15, c. 5]. IHAEKC TEXHONOrIYHOro PO3BUTKY 1 IHAEKC TpaHcgepy TEXHOMO-
i BUAINAIOTb SK CKMNaAoBi IHAEKCY KOHKYPEHTOCMPOMOXKHOCTI, 3a AAKUM YKpaiHa
3aiimae 70-Te Micue ceped gocnimpkeHnx 102 kpaiH.

Tabnmus 4.1 — IHAEKC TEXHOMNOrYHOro PO3BUTKY Ta MOro CKMafoBi Ans YKpaiHu
| Ta JesKMX IHWNX KpaiH *

i IHAEKC 3aCTOCyBaHHS
IHAEKC TeXHO- | IHAEeKC pIBHA | . o IHOekc
y ! . - IH(hopMaLiMHUX Ta
Kpainu NOTiYHOro po3- | iHHOBaUiN ST TpaHchepy Tex-
BUTKY (ITP) (1PI) KOMYHIKaLIAHNX Honorin (ITT)

TexHonorin (11KT)
YKpaiHa 3,15 2,79 3,00 3,46
Pocis 3,61 3,36 3,66 3,62
KuTaii 3,67 1,97 3,42 4,57
MonbLya 4,44 3,20 4,36 4,97
CnoBayyunHa 455 2,58 4,60 5,13
CnoBseHis 4,73 3,26 5,28 4,42
YropuwuHa 4,57 2,76 4,68 5,04
Uexis 4,84 2,57 5,04 5,35

* [kepeno: Annual Report 2004, WEF.

Cepe, NpUYMH BIACTABAHHA HALIOT KPalHW 32 MOKa3HMKaMU TEXHOJIOMYHOro
PO3BUTKY, i K HACNILOK KOHKYPEHTOCMPOMOXHOCTI Ha MiXKHapOAHil apeHi, MOXHa
BUAIINTK, NepLu 3a Bce, npobnemu, wWwo 6ynu ycnagkosaHi 3a yacis posnagy PagsH-
CbKOro coro3y. BifCyTHICTb KOHKYPeHLIT Ha BHYTPILLIHLOMY PUHKY ab0 MOHOMO/I3M
Npu3BIB A0 TOrO, WO A0 noyatky 90-X poKiB (hi3NYHMIA 3HOC Y NPOMUCIOBOCTI CK/a-




95

Aas 61m3bko 60%, a MopasibHUin — 65M3bKo 90%. 3Ha4YHWIA 3aHenap 3a3Hana CTPyK-
Typa HayKoBO-AOCNIAHUX LEHTPIB, KOHCTPYKTOPCbKUX BIOPO | HayKoBMX naboparo-
pin cuctemmn HAOKP KpaiHu, yepes pi3ke CKOPOYEHHS i MOBHY BIACYTHICTb LIEHTpa-
Ni30BaHOro piHaHCyBaHHS.

[MpOTAroM OCTaHHIX POKIB B YKpaiHi 34iICHEHO HU3KY BaXK/IMBUX 3aX0/iB 3aKO-
HOAABYOro 3abesneyvyeHHs AepXKaBHOI HAyKOBO-TEXHIYHOI NMOMITUKM, AKa HEPO3PMBHO
MoB’si3aHa 3 3arnpoBa[PKEHHAM iHHOBALiNHOT MoJeni Po3BUTKY €KOHOMIKN. Bepxos-
HOl Pafolo YKpaiHM NPUAHATO 3aKOHW YKpaiHu «[po NpiopuTeTHI Hanpsimmn pos-
BUTKY HayKM i TEXHIKN», «[1p0o iHHOBALiiHY AiANbHICTb», «[1po NpiopuTeTHI Hanps-
MW iIHHOBALIMHOT AiANbHOCTI B YKpaiHi» Ta YKa3n MNpe3naeHTa YKpaiHu «1po 3axo-
[V W00 OXOPOHU IHTENeKTYyaslbHOT BIAaCHOCTI B YKpaiHi», «[1po HeBiAKNagHI 3axo-
[V LLOAO BMBOAY 3 KPM30BOI0 CTaHY HayKOBO-TEXHIYHOT cpepn YKpaiHWU | CTBOPEHHSA
peaslbHNX YMOB [/ epexoy eKOHOMIKM Ha iHHOBaLiiHy MOA€eNb PO3BUTKY» Ta iH.

[Mpobnema NobyaoBu iHHOBaLiAHOT Mofeni 6arato pasiB NporonoLwysanacs sk
MepLUOYeproBa B ypsaoBMX 3asBax. Ae pea/lbHUN CTaH eKOHOMIKM XapaKTepusyeTb-
CA EKCTEHCMBHUM, BUTPATHUM TUMOM PO3BUTKY. PO Lie 30KpemMa CBig4MTb TOi (haKT,
O KiNibKiCHEe 30i/1blleHHA 00'eMiB BUPOOHMLTBA He CYNPOBOMAKYETLCA 3POCTaHHAM
e(heKTMBHOCTI €KOHOMIKM | MIABULLEHHAM AKOCTI npoAykuii. [N cyvyacHUX po3Bu-
HEHUX KpaiH XapaKTepPHWI IHTEHCMBHUWIA TUN PO3BUTKY, L0 6a3yeTbCA Ha HAayKOBO-
TEXHIYHOMY YAOCKOHa/IEHHI BMPOOHMLTBA, L0 MPUMNYCKAe aKTUBi3aLito iHHOBaLii-
HUX NpoLeciB. Taknii TUM PO3BUTKY 3AIMNCHIOETLCS HA OCHOBI 3MiLLIAHOT eKOHOMIKM,
KO/ [epXXaBa 6epe Ha cebe (PYHKLI0 perynsaropa eKOHOMIKM, WO CrMpPaeTbCA Ha
[AOBroTpMBasTi CTpaTteriyHi Lini, AKi BiANOBiAalOThb iHTEepecam BCiX BEPCTB CYCMifbCT-
Ba. [na Takoi MOAesni CycniibHOro MPUCTPO0 MPIOPUTETHUMM HanpsMaMu CTaroTb
Hayka, OCBiTa i PO3BUMTOK 0COBMCTOCTI.

OHOB/MEHHSA BUPOBOHMLITBA Y CyYaCHMX YMOBaxX 3abe3nevyeTbCs PUHKOBUM Cepe-
[OBULLEM |  KOHKYPEHTOCMPOMOXHICTIO  BMPOOHMUTBA. [1if  KOHKYpEHTO-
CNPOMOXXHICTIO CANif, PO3yMITK 34aTHICTb BYAb-AKOro Knacy o6’ekTiB (ToBap, nignpu-
EMCTBO, KpaiHa) 3aiiMaTu NeBHY PUHKOBY Hilly. Heo6XiAHOK CTOPOHOK KOHKYPEH-
TOCMPOMOXXHOCTI € CYNepHMUTBO MK NIANPUEMUSAMMN 3a AOCATHEHHS Kpawmx pe-
3y/bTaTiB Y BUPOOHULTBI TOBapiB abo mocnyr, 3a BUriAHILLI YMOBM BUPOBHULTBA [0
36yTy TOBapiB i cthepn fodaTKy Kanitany. INpoekuisa Takoro nignpueMcTea NoBMHHA
BOJIOAITU BULLLOHO AKICTHO | HU3bKOK LIIHOKD; BOHA NOBWHHA BOIOAITA NPUHLIMMOBOO
HOBW3HOK. PYLUIAHUM CTMMYNOM LbOIO NPOLIECY BMCTYMNalOTb TaKoX MaTepiasibHi
IHTepecu NignpyeMLIB.

OHOB/IEHHSA BUPOOHMLTBA | MOro KOHKYPEHTOCMPOMOXHICTb Y Cy4YacHUX yMO-
Bax MOBMHHI pO3rnsafaTncs He AK OAUHUYHWIA aKT, a SK CUCTEMHUIA NpoLec, Lo Bij-
OyBa€eTbCA Ha BCIX PIBHAX CYCMifIbHOrO BMPOOHMLUTBA. Ha piBHI fepXaBn CTBOpPHO-
IOTbCS HaMbiNbLW 3arasibHi 6a30Bi YMOBM BUPOOGHULTBA KOHKYPEHTOCMPOMOXKHOT
NpoAyKuUil. LLiiA MeTi NOBMHHI Cyryeatu 3akoHoAaB4ya 6as3a i OCHOBHI BEKTOPM eKO-
HOMIYHOT MONITUKN KpaiHW. OCKiNIbKM CydacHi iIHHOBaLIT 03Ha4aloTb PO3PO6KY CKNa-
OHUX TEXHONOTIYHMX 3ac06iB | MeTOAIB BMPOOHUYOI AiSNbHOCTI, AKi MiABULLYIOTb
epeKTUBHICTb Y Byab-AKil cepi CycninbHOT AifNbHOCTI, | BUMAraTb KPYMHUX iH-
BECTULW, TO Bif IHBECTULINHOT NONITUKN [epXaBu, 06'EMIB i CTPYKTYpPU KaniTasib-
HUX BKMafeHb KpaiHy 6e3nocepefHbO 3a/1eXXMThb NOBeAiHKa rocrnofaprooumnx cy6’ek-
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TiB. OCO6/IMBO BaXX/IMBWI PO3BUTOK B KpaiHi HauioHanbHOT cuctemmn HOAKP, a Ta-
KOXX BMOIpP MPIOPUTETHUX HAMNPAMIB MPUCKOPEHOro po3BUTKY. OCTaHHE Mae BMpiLLa-
NbHe 3HaYeHHA AN OnTMMI3aui’ MIXXHAPOAHMX €KOHOMIYHMX BIAHOCWH, KpaiHu, B
AaHUA Yac KOHKYPEHTOCMPOMOXHICTb €KOHOMIKM YKpalHW B CBITOBIA eKOHOMIL
BKpay H13bKa i Ma€ TeHAEHLII0 40 3HVKEHHS.

be3 AkicHOI nepebyfoBM HaLiOHa/IbHOT EKOHOMIKM, MOB'A3aHOI 3 YA0CKOHa/eH-
HAM CTPYKTYPW KpaiHW i AKICHOMY HapoLLlyBaHHI BITYHN3HSAHOIO HAyKOBO-TEXHIYHOIO
noTeHuiany AO6GUTMCA NiABULLEHHA KOHKYPEHTOCNPOMOXHOCTI TOBapiB i MOCAyr Ha
BHYTPILUHbOMY | 30BHILLHLOMY PUHKY HE € MOXMBUM. BMHUKAE Hebe3neka Toro, Lo
nig Ai€0 MOryTHbLOT rnobanizayii YKpaiHa MoXKe ONMUHUTUCA Cepef KpaiH, AKi He 3[a-
THi CaMOCTIHO PO3p06ATK | paLioHaIbHO BUKOPUCTOBYBATK [JOCATHEHHS Cy4YacHO-
r0 HayKOBO-TEXHIYHOr 0 Nporpecy.

Apyrunii piBeHb KOHKYPEHTOCMPOMOXXHOCTI Ta iIHHOBaLii BU3HAYAETLCA CTAHOM
ranysi. TyT HabyBatOTb 3Ha4YeHHS Taki JakTopK, AK CTPYKTYypa ranysi 3 nornagy Hay-
KOMICTKMX TEXHO/IOTii, TEMMY PO3BUTKY BUCOKUX (TEXHOMOTI, piBeHb 3HOCY) HasB-
HUX OCHOBHMX (POHAIB, IHBECTULIMHWIA KNiMaT ranysi, a TakoX CTYMiHb PO3BUTKY
PVHKY MONUTY Ha TOBapW AaHoT raysi.

Ha piBHi nignpremcTsa Ha MepLUNA NnaH BAUCTYNaKThb Taki (hakTopu, K PiBeHb
eKOHOMIYHOT epeKTMBHOCTI, L0 3a6e3rneyye MOXX/IMBOCTI OHOB/IEHHS BUMPOOGHULITBA,
KBanidhikawia nepcoHany, pMHKOBa KOH'HOHKTYpa i T.M.

HoBM3Ha i KOHKYPEHTOCMNPOMOXHICTb BiAHOCUTLCA TAKOX | 10 OKPeMUX TOBapiB
I mocnyr. AKiCTb TOBapiB, piBEHb BUTPAT i WiH, BIAMOBIAHICTb CTPYKTYPU TOBapIB pu-
HKOBOMY MOMUTY | TEHAEHLiSIM A0ro PO3BUTKY — BCe Lie CK/afae KOMMIEKC BUMOT,
L0 3a6e3reyye iIHHOBaL|iHMIA NpoLec.

AKTUBI3aLis  HAyKOBO-iHHOBAUiAHOI  fAiANbHOCTI B KpaiHi 3  PUHKOBO-
KOHKYPEHTHOK CUCTEMOIO BiJHOCUH OpraHiyHO MoB’'dA3aHa 3 MigBULLEHHAM €KOHOMI-
YHOT 3aLiKaBNeHoCTi NiANPUEMHULBKUX CTPYKTYP B YAOCKOH&IEHHI CBOr0 BUPOOHM-
uTBa.

CTvMynioroYa posib fepXKasu y AaHOMy Mpoueci nonsrae y CTBOPEHHI CnpusT-
NNBUX COoLia/IbHO-eKOHOMIYHUX YMOB A5 MPUCKOPEHOro PO3BUTKY NiAMNPUEMHULTBA
B KpaiHi.

Ha piBHi ipMn HeOBOXIAHICTb OHOBMIEHHA BUPOOHMLITBA MPOAMKTOBAHA KOHKY-
PEHUIEID | NparHeHHsM ofep>kaTu HanbinbLWNA NPUOYTOK. AKLO0 B yMOBax KOMaHz-
HOT eKOHOMIKM FOMI0BHMM OpIEHTMPOM BYB MnaH, TO Ternep ro/IOBHUIA OPIEHTUP — pU-
HKOBa KOH'HOHKTYpa. MignpruemMcTBO MOXe 36ibNTY NPUOYTOK abo NPOCTO BUXKMK-
TW, SIKLLLO BOHO 34aTHe 3a[0BOJIbHUTN MOCTIAHO 3MiHHI PUHKOBI NOTPebu. CborogHi
farato nignpueMCTB YKpaiH/ NparHyTb YKPINUTK CBOE MOMOXEHHA 3a PaxyHOK 3po-
CTaHHA UiH. Ane U5 NoNniTUKa BeNbMU HernepcrnekTnBHa | HeCTilika. baratuii gocsif
3axigHNX (ipM CBigYMTb NPO Te, L0 KOHKYPEHTOCMPOMOXHICTb i CTIKICTb (ipMu
3a/1eXKMTb Bif NOCTINHOrO OHOBMEHHSA NPOAYKLIT, NiABULLEHHS TT AKOCTI, a TAKOX Bif
Y0CKOHa/IEHHS TEXHIKW A opraHi3auii npawi.

OcCTaHHe BMMarae BMBYEHHS i paLioHa/lbHOro BUKOPUCTaHHSA OCHOBOMOJIOXHNX
eKOHOMiIYHMX MPUHLMNIB IHBECTYBaHHA BUPOOHULITBA i1 aHani3y TEXHIKN Ha npeaMeT
OLIHKW T HOBOBBEEHHS.
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4.2. IHHOBaLiHa AIANBbHICTb (hipMU B PUHKOBOMY CepefoBULL

IHHOBaUiHa AiANbHICTL PipMM Mae CyTTEBI OCO6/IMBOCTI MOPIBHAHO 3 Ti Aito-
4M BUPOOHMLTBOM. EheKTMBHO Aitoue BUPOOHMLTBO TiEl ab0 iHLWIOT NpoayKuii (no-
C/yru) npayroe B yMOBax BiAHOCHO CNPUATINBOIO BHYTPILLHLOMO | 30BHILLHBLOIO Ce-
pepoBuLLa. TexHIKO-eKOHOMIYHA CTPYKTYpa (hipMu, WO CKnasiacs, a TakoX cTalioHa-
PHUI PUHOK 30YyTYy 3a6e3nedytoTb O4iKyBaHi BUTpaTK i pe3ynbTatu. IHHOBaLinHa fi-
ANbHICTb NO36aB/eHa LUMX nepesar. s Hel XxapakTepHi pu3nkuy i nepedyaosu.

Mepwi nigxoan A0 NOACHEHHSA (PeHOMEHIB HAyKOBO-TEXHIYHOIO MpOrpecy Ha
PiBHI (PipMK 3p06MB aBCTPO-aMEPUKAHCHLKNIA eKoHOMICT M.A. LLlymneTep y po6oTi
«Teopiss eKOHOMIYHOro po3suUTKYy» (1911 p.). BiH po3mexxyBaB ABi CTOPOHW rOCMo-
[APCbKOr0 XNTTA: Py TUHHUIA KPYroobir i po3BMTOK abo iHHOBALi0.

PYTUHHWIA Kpyroo6ir noB's3aHniA 3 NOCTIMHUM NOBTOPEHHSM i BigHOB/IEHHAM
BMPOOHMLTBA BigoMOT npoaykuii. ®ipmn, Wwo 6epyTb y4acTb B HbOMY, 3 MUHY/OMO
[0CBifly 3HaKOTb PeLenTn NpaBW/IbHOT NOBEAIHKWN, OCKIIbKW CUTYyalis 3po3ymina i
Nerko BM3HayyBaHa. [py UbOMY B eKOHOMIL e KiflbKiCHe 3p0CTaHHA i nepeBaXae
pyTvHa. BIACTOKOKOYM CBOI IHTEPECH (ipMU YITKO i paLioHa/IbHO pearyroTb Ha 3MiHYy
06CTaHOBKM i TUM caMuM 3a6e3neyvytoTb PUHKOBY PiBHOBAry, T06TO ii ONTUMaIbHUN
CTaH.

PO3BMTOK EKOHOMIKW, TOOTO He MPOCTO 1T MexaHi4yHe Po3LMPeHHs, a NocTiHa
AKICHa 3MiHa, He MOXe aBTOMAaTWU4YHO BMPOCTW 3 [AAHOr0 XapakTepy BUPOOHMUTBA.
[Mig0ypHMKOM CMOKOK BUCTYMAE MignpremMelib-HoBaTop. BiH nopyllye ctany piBHO-
Bary pvHKY 3apan LOCATHEHHS He LiIKOM 3abe3neyeHol MeTU OTPUMAaHHA npubyT-
Ky. Oco61BO BaXK/IMBO, LLIO MNPV LibOMY PUHKOBE CepefjOBULLE He fornoMarae momy, a
/i Ha NepLUMX rnopax oro BigKnaae.

["0N0BHA 0CO6/IMBICTL HOBATOPIB — Lie TX FTOTOBHICTb HECTW He Ti/IbKW HOBI i4€T,
asie 1 BeNMYesHi i He 3aBXau nepefodayveHi pusnkn. BoHN CTOCYOTLCA NMpoLecy pos-
POOKM HOBOI iAel, opraHisauii BUNycKy HOBUX MogZenein, LiH, 30yTy, 06'emiB KaniTany
| OTpMMaHWX pe3ynbTaTiB. BigBepHeHHs 3HAYHMX 3ac06iB Ha aBaHTIOPHI igei ans
CTiiKOro 6i3Hecy MOXKe 3arpoXkyBaTWu iCTOTHMMMW BTpaTaMu [J/19 OCHOBHOI Crnpasu.
ToMy BOHM HailuacTilwe MAyTb Ha 6e3neyHiwi i nepefdayveHi HOBOBBELEHHSA TUMy
MOZepHi3aui’ abo MoninweHHs AKOCTI BXe HasfBHMX BMPOOIB. dipMa-HOBATOP PO3-
rNAfae NUTaHHA Nif iHWOK TOYKOK 30pYy. EHTY3iacT, AKWiA CTOITb Ha Y0Ni HOBOI
crnpaBun, abCoOMOTHO YMNEBHEHWUIA SIK B TEXHIYHUX MOX/MBOCTAX CBOIX ifel, Tak i B
6nnckyyomy i MainbyTHbOMY. o CyTi cnpaBu BiH abCOMOTHO HE BPaXOBYE HiSIKNX
PV3VMKIB, BOHW [/151 HBOTO HE iICHYHOTb.

IHHOBaALiMHI i4eT MOXYTb CTOCYBATUCS Pi3HUX CTOPIH Gi3Hecy:

— CTBOPEHHS HOBOI0 TOBapy abo nocnyru;

— CTBOPEHHS HOBOIO MeTOLY BUPOOHULITBE;

— BIIKpUTTSA HOBOIO PUHKY 30YTY;

— 3aCTOCYBaHHSA HOBOrO [Xepena i BUAY CUPOBUHM;

— YBeeHHS HOBMX MPUHLMNIB opraHisayii 4isnbHOCTI QipMu.

B ycix Bunagkax y AisfbHOCTI NOLYKOBOI (PipMX MalOTb MicLe Tpy eTanu op-
raHisayii agantauii. Mo-nepLue, nicna nonepegHLOT TEOPETUUHOT 06PO6KK peanisaulis
HOBOI iflel NOBMHHA PeTeNbHO ChaHyBaTw; No-Apyre, B HasiBHe BUPOOGHULTBO MOBU-
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HHI OYTW BHECEHI OpraHi3ayiiiHO-CTPYKTYPHI 3MIHWN Y 3B'A3KY 3i CTBOPEHHSIM HOBOI
Mogeni; No-TPeTe, HoBa MOAE/Nb MOBMHHA MPONTM BUNPOOYBAHHSA PUHKOM.

Y 6i3Hec-nnaHyBaHHI iIHHOBaLi1 0C06MBe 3HaYEHHS HabyBae CTpaTeriuHuim imo-
ro acnekT. [epcrnekTMBHE MaHyBaHHA MOKINKaHe BU3HAYMTU 3arasibHi CTpaTeriyHi
Lini i HaNpPsIMKW IHHOBALINHOT AiANLHOCTI (hipMK. Ha Wii 0CHOBI po3po6NsatoTLCS Npo-
rpaMu 3 OKpeMux HanpsMis AOCNIAKEHb | MOTOYHI M1aHW, OPIEHTOBAHI Ha AOCATHEH-
HA MEeTU, LLIO0 KOHKPETHO (hikCyeTbCs. Lie qonomarae BU3HaUMTV BUTPATY 3a eTarnamu
| HanpAMamy poboTuH, YCTAHOBUTK TEPMIHM | MiCLe X NPOBEAEHHS, HaMITUTK BIAMO-
Bifa/IbHMX 32 TX peanisauito i CHopmMynoBaTn 419 HUX KOHKPETHE 3aBAaHHS, L0 BU-
XOANTb 3 EANHOT METW. Y MpoLeci LIET po60TN MOXHA OLIHATK CUbHI | Cnabki CcTo-
POHW IHHOBALIIHOI O MPOEKTY i CTYNEHA PU3NKY MOro peanisauil.

Y nitodili npakTuLi 3BMYaliHO NnaH Po3pobnseTbea Ha 3-5 piuHMIA nepiog 3ane-
YKHO BiJ, pagnKanbHOCTI | FMOUHN HOBOBBEAEHb. UMM 6i/ibLL HOBATOPCHKOK € OCHO-
BHa ifes iHHOBaLiT, TUM fani BOHA 3HAX0AUTLCA Bif PUHKOBOI peanizauii i TUM 6ifbLu
TpyBaNniA Nepiof i peanisawlii 0XON/IKE MNnaH.

YHacnifiok Toro, Lo iHHoBauiliHe NignpUeMHMUTBO (Y 3axifHi nNpakTuLi BOHO
OflepXXasio Ha3By AK BEHUYYpPHe MILNPUEMHULITBO) XapaKTepusyeTbCa NiABULLEHUMU
pr3nKaMn e(DeKTUBHOCTI | HaBiTb GAHKPYTCTBA, NaHyBaHHS LIET 4iSNbHOCTI MOBU-
HHE MaTW NOCTINHWIA OpPraHiYHNA 3B'A30K 3 MAPKETUHIOBUM LOCNILAXKEHHAM PUHKY,
AI0r0 KOH'FOHKTYPU, & TaKOX 3A4aTHICTb [0 BUCOKOI THYYKOCTI | AUHaMI3My.

Brnve HOBOBBEAEHHS Ha 3MiHY OpraHi3auiinHoT CTPYKTYpUY NigNPUEMCTBA i Moro
YMpaB/iHHA MOXKe HOCUTW Pi3HOMaHITHWUIA XapaKTep, 3a/1eXHWI Bif iIHTEHCUBHOCTI i
MaclUTabiB iHHOBALiM. PO3Pi3HAOTL HACTYNHI BUAW OpraHisauinHmx 3miH [13, ¢. 15]:

1. Y joCKOHaNeHHS NPOAYKLiT MOXe 34iACHIOBATUCA B paMKax iCHYHUOT opraHi-
3aui’ BMpOGHMLUTBA 1 ynpaBniHHA. Lle mMae micue B yMoBax, KOnu hipMa BHOCUTb
3MiHM Y Y)Ke 0CBO€EHY NMPOAYKLit0, OCBOEHY TEXHOOTi0 ab0 OCBOEHUIA PUHOK.

2. Po3pobka npofyKLuiil MoXe 34iCHIOBATMUCS B pamKax iCHYH4OT opraHisauii,
afe CTBOPHKOETLCA HOBa NPOEKTHa rpyna. Lieil BapiaHT XapakKTepHWUA ANns PO3PO6KM
HOBOT NPOAYKLIT, KA He BUMarae 3MiHW TEXHO/ONIT BUPOBHULTBA | MOXe OyTU pea-
Nni3oBaHa Ha BXXe 0CBOEHOMY PUHKY 306YTY.

3. IcHytoua opraHisauisi BUPOOHMLTBA 3a/IMLWIAETLCA 6€3 3MiH, Ha Cy>K0y Map-
KeTUHIY NOK/afaeTbCs 3aBAaHHsA BUBYEHHS HOBOIO PUHKY; MOXe 6YTW YTBOPEHA HO-
Ba rpyna 360yTy. Lleil BapiaHT BUK/MKaHWA HEOOXIAHICTIO MOLUYKIB HOBUX PUHKIB
30yTy.

4. Moxe OyTV opraHi3oBaHa cneljiasibHa rpyna 3 po3pooKn HOBOI MPOAYKLUIT,
L0 YKOMM/IEKTOBaHa NepcoHasiomM 3 A0CNIAHMUBLKOro nigpo3sainy i cny>ém mapkeTu-
Hry. Llei B1g 3miH BMarae po3pooku HOBOI MPOAYKLiT, ika NOBUHHA OYTW peani3o-
BaHa Ha HOBOMY PUHKY. TE€XHO/Or i BUTOTOB/IEHHSA MOXE 3a/IMLLUTMCS 6e3 3MIH.

5. OpraHi3oByeTbCA AOCNILHULBKA Ipyrna 31 CTBOPEHHA HOBOT MPOAYKLii, YKOM-
NneKToBaHa NepcoHanoM 3 AOCAIAHMLBKOro nigpo3ainy i BMpobHuuTea. Llei Bug
CTPYKTYPHUX 3MIH BUKINKAETLCA HEOOXIAHICTIO CTBOPEHHS TaKOl MPOAYKLUIl, fAKa
MiCLLe Ha B)Xe OCBOEHOMY PUHKY.

6. HoBuiA HanpsM LisinbHOCTI ipmy NoTpebye abCcoNtOTHO HOBOT OpraHisauii y
(hopmi HOBOrO MiAPO3L4iny, O LOMOBHIOE ICHYHOUY OpraHizauinHy CTpYKTypy. JaHuii
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BapiaHT 3MIHW CTPYKTYpW OpraHisauii 1 ynpaeniHHA BUHWKAE 3a CUTYaLil, KON po3-
po6Ka HOBOT NPOAYKLIT MOB’'A3aHa 3 HOBOKO TEXHOJIOTIELD | NOLLYKaMN HOBUX PUHKIB.

PeanbHy OLiIHKY CBOET iIHHOBALIHOT AiSNLHOCTI (hipmMa OfEPXKYE HA PUHKY HO-
BOBBefeHb (PMHOK ,,HOYy-Xay”).

PWHOK HOBOBBefeHb — Lie CMCTemMa eKOHOMIYHUX JOpM | MexaHi3MiB, MoB’'A3a-
HUX 3 IHHOBaUiHMM MiANPUEMHULTBOM i MicLeM peanisalii ToBapiB-HOBOBBE/AEHb.
BiH BK/HOYaE TaKoX repefavy HOBMX 3HaHb Bif OfHIET a3 iHHOBALINHOIO NpoLiecy
[0 HLWOT, Kofn NOTpibHa nocepeaHuLbKa CTPYKTypa. Lieli pHOK yTBOPHOETLCA | y-
HKLIOHYE B YMOBaX HeBM3HAYeHOCTI, LLLO BMN/IMBAE 3 XapaKTepy AaHOro Tuny Aissb-
HOCTI. BiH XapakTepu3yeTbca cneyngiuyHnm cepeoBULLEM B3aEMUH YUYACHUKIB PUH-
Ky, fIKi BiHOCATbCS A0 IHTENEKTyaNbHOro Kanitany. PUHKOBWUIA MeXaHi3M fAaHoro
PVHKY, MOAIOHO A0 IHWNX PUHKIB, BK/KOYAE LIiHW, KOLUTK, KPeauT, MOMnuT i Nponosu-
Lit0.

Ha prvHKY HOBOBBe/leHb peasi3yroTbCA HACTYMHI rpynu iHHOBaLinHX TOBapIB:

1. OgMHWMYHE HOBOBBELEHHS NMpeAcTaB/ieHe NPOLYKTOM IHTENeKTYaslbHOT Aif/ib-
HOCTi 3 NEBHUM TEPMIHOM XXMTTS | MOPa/IbHOr0 CTapiHHA — HabiNbLL MacoBUIA IHHO-
BaLliiHWi1 ToBap.

2. ba3oBe HOBOBBEAEHHSA — KOMI/IEKC B3aEMO3B'i3aHNX HOBOBBE/EHb, LU0 3a6e3-
MeyyroTb NoTpedy B HOBMX NPOAYKTax abo HOBa AKICTb eKOHOMIYHOMO 3POCTaHHS.

3. HoBoBBefleHHA B 061aCTi TEXHIKM | TEXHOMOTIT — 0fHe abo [eKifbKa B3aEMO-
3B’A13aHMX HOBOBBE/EHb, LLIO CTBOPKOKOTb HOBY CMOXMBHY LiHHICTb Y MaTepiasibHii
OCHOBI BUPOGHMLITBA.

4. NMporpamHe HOBOBBEAEHHS — KOMIM/IEKC 6a30BMX HOBOBBe/EHb | HOBOBBE/EHb
B 06/1aCTi TEXHIKM ab0 TEXHOOTII.

PYHKUIOHYBaHHSA PUHKY HOBOBBE/IEHb Ma€e CBOT OCO6/IMBOCTI:

1. PHOK HOBOBBe/EHb Orepye ToBapaMu 0CO6GMMBOIO PoAy, AKUA MOXKHa Bif-
4y>KyBaT/ B TOBapO-rPoLLOBi (hopMi, asie MPu LibOMY YHaCHUKW MOBUHHI 3BaXKaTu Ha
0C06NMBI AKOCTI IHTENEeKTYasIbHOT BN1AaCHOCTI: HasfBHICTb BUHATKOBOIO Mpasa Ha npo-
AYKTW, WO 3a/1y4atoTbCA 40 EKOHOMIYHOro 060pOoTYy NOKynud, 3 04HOro 60Ky, I BU-
3HaHHA MpaBa B/IACHOCTI Ha HOBOBBEEHHSA 418 MpojaBud, 3 iHWOro. Ans uboro
CKMafaeTbCs AOroBip — MiLeH3is Npo nNpaso nepefadi HOBOBBEAEHHS. TaknMM YMHOM,
HOBOBBEJEHHS, L0 HAaAXOAATb B EKOHOMIUYHMIA 060POT, CYNpPOBOMKYHOTLCS 3aKpin-
NEeHVMM 3a HUMUW MpaBaMy iHTeNeKTyaslbHOT BNacHOCTI. barato ToBapiB LbOro pUHKY
peani3ytoTbCs TiNIbKM 3 MPaBOM BUKOPUCTAHHS HOBOBBELEHHSA NpY 36epeXXeHHI npas
B/IaCHMKaA i Nicnsa nepegayvi HOBOBBeAEHHS. Lle, Hanpukiaz, npaBo Ha BUHaxXig,

2. Mpw TOpPriBni HOBOBBEAEHHAMM 3HAYHOK MIpOO Bifgnajae ofHa 3 HaibifbLL
XapaKTepPHMX 03HaK PUHKY — HEBIJOMMI CNOXmMBaY. HAK npasuso, Li onepauii Bigody-
BatOTbCA MIXK BXXe BiJOMUMU (hipmMamMu, OhOPMIAIOTLCA AOrOBOPaMU, B SIKUX BU3Ha-
YeHi He TI/IbKM LiHX, YMOBW MOCTa4vaHHA i T.M., ae i rapaHTii Ha AKICTb HOBOBBELEH-
HA, IKe 6yae BUSBMEHe NLe B NOAAbLLIOMY MPU peasibHOMY MO0 CroXmBaHHi. Lie
0C06MBO CTOCYETHCA CMOXKMBAHHA (BMKOPUCTAHHA HOBOI TEXHIKM ab0 TEXHO/Or ).

3. HaykoBuii npoayKT (BUHaxif, 3aKpinieHuin naTeHTammn) He Big4y>XYeTbCs Bif
IHHOBaLiNHOT opraHi3ayii (BY4eHOro) i Npy MOro BUKOPUCTaHHI B pyKax MOKynus He
3HULLYETBCA, AK BCI iHWI TOBapwW. binblle TOro, faHwi ToBap — NiLeH3ia AK Npaso
BUKOPWCTaHHSA 3arnaTeHTOBaHOIO BMHaxXoA4y, MOXe OyTu npofgaHa Moro BAaCHUKOM
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6araTo pasiB. Ynm BinbLue MOBTOPHETLCA NMPOAAXK TaKOro ToBapy, TUM OifibLue CyKY-
MHUIA eKOHOMIYHWIA pe3y/nbTaT Mae [jaHe HOBOBBEEHHSA. Asle MOXe MaTu Micle Ta-
KOX | BapiaHT Npofaxy, KOov MepLUnin nokynewb 06yMOB/IIOE B A0r0BOPI NojasibLue
PO3MNOBCIOKEHHSA 4aHOr0 HOBOBBELEHHS.

4. HaliBaXk/IMBiLLOK 0CO6/MBICTIO PUHKY HOBOBBEAEHD € LIHOYTBOPEHHS. Bigo-
MO, LLLO LjiHa SIK (hopMa BapTOCTi TOBapy CKMafaeTbCs HA PUHKY B pe3ynbTaTi CTUXii-
HOro i MacoBOro NPUPIBHIOBaHHSA Pi3HWUX TPYAOBUX BUTPAT, HOPMYBaHHSA CYCMifIbHO-
HeoOXIAHMX BUTPAT, WO /1ieXkaTb B OCHOBI BApTOCTI TOBapy. Kpim Toro, nig snjaveom
CNiBBILHOLLEHHSA PUHKOBOIO MOMUTY | PUHKOBOT MPONO3uLiT LjiHA KOIMBAETLCS, Bif-
XUNAETLCA Bif, BAPTOCTI TOBapy B TOM abo iHWMKMIA 6iK. Lle cTocyeTbCcst ToBapiB Maco-
BOr0 BUPOOHMLTBA | PUHKOBOTIO MOMUTY B YMOBAX Bi/IbHOT KOHKYPEHLT.

Ha p1vHKY HOBOBBeAeHb CKMafaeTbCsa iHWa cutyauid. TyT npeacTaBfieHi OgnUHK-
YHi TOBapW, CTUXINHWIA XapaKTep 0OMiHY, SIK MPaBWoO, BiACYTHIl, Mae MicLe MOHO-
NosibHe BO/IOAIHHA TOBapOM abo MOHOMCOHIA CMoXwMBaya Lboro ToBapy. Y Umx ymo-
BaxX TOBap-HOBOBBEAEHHS HE MOXEe MaTu BapTOCTi, BOHO He MOXe 6yTu nifseneHe
nif 3aranbHy py6puky abcTpakTHOT npaui. Kpim Toro, Tpeba matu Ha yBasi Ty rono-
BHY 00CTaBWHy, WO AaHWin TOBap € pe3y/ibTaTOM HayKOBOI Mpaui, ika HOCUTb Cre-
LUMDIYHUIA IHAMBIAYANIbHWIA | TBOPUNIA XapaKTep i He MOXKe OyTW 3BefeHa [0 NPoCTOl
npaui, WO NIeXWTb B OCHOBI BapTOCTI. Y KacCMUYHOMY CEHCi HayKoBa npaus He BUpO-
6N15€ BapTOCTI.

CnoxuBHa BapTiCTb HOBOBBEEHHS, SiKa UMHUTb BB Ha PUHKOBMIA nonuT (i
Ha LjiHy TOBapy) TaKOX HOCWUTb BIAHOCHMI xapakTep. Came Mo cobi HOBOBBEAEHHS,
OKpiM [OoCBifYeHOT NapTii abo JOCNIAHOMO 3pas3ka, He Ma€e MPSAMOI CMOXXMBHOT BapTO-
CTi. Ane BMKOpuMCTaHe abo NMpUCTocoBaHe A0 NoTped BUPOOHNULITBA, BOHO MOXE Mpu-
BECTW [J0 CTBOPEHHSI HOBMX CMOXMBHMX BapToCTeN. OTXKE, CMOXKMBHA BapTiCTb HOBO-
BBEIEHHSI OMnocepeiKoBaHa i BUSBNSETLCA B iHLLOMY TOBapi, iIHTeNeKTyanbHUIA Npo-
AYKT MOXE MepenTn 3 cepy Haykn B cepy BUPOOHULITBA A OEPXKATU CMOXMBHY
BapTICTb, NEPEBTINIMBLUNCL B HOBY MPOAYKLit0, HOBI 3aC06M npaLii, HOBY TEXHOJIOTIIO.

AKMM >Ke UNHOM BU3HAYAETLCS LiiHa Ha JaHOMY PUHKY?

[C0NOBHMM i HaBiTb BUHATKOBUM OPIEHTMPOM BM3HAYeHHS LiHM Ha HOBOBBe/EH-
HA BUCTYMNae creyndivyHnin edoekT, WO Aae HaykoBa npaus Ta ii ToBap. Llein edekT
YTBOPIOETLCS B Ge3nocepeiHbOMY BUKOPUCTaHHI HOBOBBEAEHHS, TOOTO Y BUPOOHML-
TBI NOKynus. KanitanizoBaHWin epeKT HOBOBBEAEHHS, BUPaXKEHWI B KOLLTaX, CKNajae
OCHOBHMWIA 3MiCT PUHKOBOIT LiHV TOBapy-HOBOBBEEHHS.

EeKT Bif BUKOPUCTaHHA HOBOBBEEHHS 3PELUTOK BMUCTYNae y hopmi AoaaTKo-
BOro NpuoyTKy. BiH 3MEHLLYETLCA 3a CTYMNEHEM MOP&a/IbHOro CTapiHHA HOBOBBEAEH-
HA. YacTo y npakTuui BiAHOCUH Lieit eheKT € NPeLMEeTOM PO3MOoAiny MK NOKYMLUEM i
NpodasLeM. Y LbOMY BUMAAKY KyniBns-npoAax 34iMCHIOETLCS Y BUINA4I LOTOBOpY,
L0 Ai€e Ha BU3HAYEHWIA nepiof Yacy

Bce ue roBoputb Mpo Te, WO (MYHKLUiOHYBaHHA PUHKY HOBOBBEAEHb CYTTEBO
BiJPi3HAETLCA Bif, 3BUYAHOIO PUHKY | HABMMXKAETHCA O PEHTHUX BiHOCUH.
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4.3. [Jykepena iHBeCTyBaHHA

IHHOBaULiHa AiSNbHICTb, Pe3y/bTaTh SIKOT € OCHOBOK) HOBOBBE/EHb, 30irar0ThCs
3 AiSNbHICTIO IHBECTULLIAHOT.

Y BIiANOBIAHOCTI 0 YAHHOIO 3aKOHOAABCTBA Y KpalHW iHBECTULiHA AiSNbHICTb
MOXe (piHaHCyBaTUCS 3a paxyHOK:

— BIaCHMX (PiHAHCOBMX PeCypCiB;

— MO3NKOBMX (PIHAHCOBWUX KOLUTIB IHBECTOPA;

— 3a/1y4eHunX (hiHAHCOBMX KOLUTIB ;

— rpoLUoBKMX 3ac00iB NIAMNPUEMCTB, L0 LeHTPaNi3yroTbCa 06'eqHaHHAMM;

— IHBECTULINHNX aCUrHyBaHb 3 GHOKETIB;

— IHO3eMHUX IHBECTULLIN.

PO3rnsiHeMo JOKnafHille HainbinbLL BaXXMBI [Kepena iHBECTULIN.

BnacHi 3acobu iHBeCTyBaHHS — Lie NpMOYTOK, aMOpPTU3aLliHi BifpaxyBaHHSA Ta
IHLWI rpoLoBi Hakomnun4yeHHs. MpnbyToK AK ronosHa opma goxody nignpueMcTBa,
LLL0 BUpaXae BapTICTb [OAATKOBOrO MPOAYKTY, € y3arajibHO4YMM MOKa3HUKOM YCIET
rocrnoAapcbKoi AianbHOCTI nignpuemctsa. icns cniaty nofgaTtkie Ta iHWKWX nnare-
XIB Yy NiANPMEMCTBA 3a/IMLLIAETLCA YACTUIA NPUOYTOK, YaCTUHY SKOr0 MOXHa Cnps-
MyBaTW Ha IHBEeCTULIT, TOBTO KaniTasibHi BKIaAeHHS.

[HLWIMM KPYMHUM [KepenioM (piHaHCYBaHHSA IHBECTULIN Ha NiANPUEMCTBAX BU-
CTynalTb amopTmK3aLiiHi BigpaxyBaHHSA. Bigomo, Lo amopTusauiiHi 3acobu Hako-
MAYYIOTBLCS B CneliaibHOMY (POHAI 3a CTYMeHeM 3HOCY YCTaTKyBaHHS | MOXYTb OyTu
CNpsIMOBaHi AN PO3LLMPEHHS I OHOB/IEHHSI OCHOBHOMO KaniTany nignpuemcrsa. B
YMOBaX 3p0OCTat040l KOHKYPeHLiT (DipMN MOXYTb YBOAUTU PEXXMM NPUCKOPEHOT amo-
pTu3auil ans Toro, Wob CKOpoTUTM 060POT OCHOBHMX (DOHAIB, MPUCKOPUTKL 3aMiHy
MOP&/1IbHO 3aCTapifioro ycraTkyBaHHS HOBUMM 3ac06aMun BUPOOHULTBA.

[MpucKopeHa aMopTM3aLlis K CTUMY/ IHBECTYBaHHSA 3AiMCHIOETLCA [BOMa Cro-
cobamu.

Cnocib nepLunii nonsdrae B LUTYYHOMY CKOPOYEHHI TepMiHiB Cyow i BiAnoBi-
[HOr0 30i/bLUEHHS HOPMKX aMopTM3auil. AKWOo amopTum3alia 36i1bLYETLCH, HaNpu-
Knag, YABiYi, TO WTY4YHO 3pocTae cobiBapTiCTb NPOBEAEHOro ToBapy. 3a He3MiHHOI
PUHKOBOI LliHM NPUOYTOK 3MEHLLYETLCS. AKLWO BiCOTOK NOAATKYy Ha NpuOYTOK Ta-
KOX 3a/IMLLAETLCA HE3MIHHUM, Cyma nogaTky nagae. HaBefeMo CnpoweHuid npu-
Knag, NpunycT1mMo, Wo CTPYKTYpa BapTOCTi (3a YMOBM, L0 NOCTIMHWUIA KaniTan fopi-
BHIOE aMOPTM3aLliT) BUTNsSiAaE TaKUM YAHOM:

20A+ 30V + 30 M =80,
Ae A —amopTu3auis (260 NocTiiHWMIA KaniTan);
V — 3MiHHMI KaniTan abo 3apobiTHa NNaTHs;
M — BapTiCTb 4OAATKOBOIO MPOAYKTY.

Mpy He3MiHHIA LiHi (80) i 36i/MbLUEHHI YABIYI amMOopTU3aLil CTPYKTYypa BapTOCTI
(LiHW) 6yae HaCTYNHOIO:

40 A+ 30V +10 M = 80.

AKWO0 BBaXATW NOCTINHUM BIACOTOK NoAaTKy 3 NPUOYTKY, Hanpuknagd, Wwo Ao-
piBHt0E 20%, TO:

—y nepLuomy BUNagKy NignpueMCTBO NAATUTb NOAATOK 6 IpH.;



102

— Y APpYromy — TifIbKu 2 rpH.

Y pesynbTati NignprueMCcTBO MOXe 30iNbLUMTK (DOHA amopTmr3aLii BABIYi 1 ofe-
PXXaTn AeAKNA HALULWIOK YACTOro NPUBYTKY 3a paxyHOK 3MEHLLEHHS CYyMW NOJATKY.

[pyrunin cnocié npuckopeHoi amopTur3auii nonsrae B TOMy, WO 6e3 CKOPOUeHHS
TEPMIHIB Cy>6M OCHOBHOIO Kanitany OKpeMUM (ipMamM A03BONAETLCS (ab0 BOHU Lie
PO6/IATL 3a B/IACHOMO iHILIaTMBOK) MPOTATOM HU3KM POKIB HA HOBY NPOAYKL,iHO Hapa-
XO0BYBaTK NiABULLIEHY HOPMY amMOpTM3aLlii, aie B NoAasibLUI POKM LA HOpMa MOXe by-
TN CYTTEBO 3HVDKEHA.

[0 BHYTPILLHIX MKepen iHBeCTYBaHHA BiAHOCUTLCA W aKLiOHepHWIA Kanitan,
KO/IM MiANPUEMCTBO NMEPETBOPHOETHCA HA aKLiOHEPHe | BUMYCKaE LiHHI nanepn — ak-
uii. bByayum peanizoBaHMMM Ha (POHAOBOMY PUHKY, aKkLii MPUHOCATL MiLNPUEMCTBY
[OAATKOBWIA KaniTan y BAMNsAI KOLTIB.

[M031KOBI (piHAHCOBI KOWTKW — Lie KpeauTn 6aHKy. IHBeCTOpOM TyT BUCTYMae
6aHK, L0 CTArye BifCOTOK 3 M03nYasibHUKa. MO3MKOBUWIA BiACOTOK Perystoe BijHOCK-
HU MDK KpeauMTopoM i Mo3vyasibHUKOM. IHBECTYBaHHA HOBOBBEEHb MPUMYCKAE PUH-
KOBY CUTYyaL,it0, 3a SIKOT MO3MKOBWIA BiCOTOK CYTTEBO HUXKYE 3a CEpeHili NpUBYTOK,
OYiKyBaHWiA Bifj BUKOPUCTaHHA HOBOBBEEHHS.

OCHOBOI KpeAUTHMX BIHOCWH NO3nYa/ibHUKa 3 6aHKOM € KpeayTHWiA LOroBip.
Y ubOMy LOKYMEHTI nepefbavyacTbCA H3Ka YMOB CyMU KPeauTy, TepMiHK | NOPSALOK
X BUKOPUCTaHHSA, BiJCOTKOBI CTaBKW, NOPALOK MOBEPHEHHS KpeauTy i hopmu oro
3abe3rneyeHHs (3acTaBa, [OPYYeHHs Ta iH.). [N oTpMMaHHS 6aHKIBCbKOrO KpeauTy
(hipMi-no3nYasibHUKY HeobXigHO HagaTh psf LOKYMEHTIB, WO CBifyaTb Mpo CTaH ro-
CMOAAPCLKOT AiANbHOCTI: CTAaTyT NPO CTBOPEHHSA MiANPUEMCTBa, 6yXranTepcbkuii ba-
NaHC Ha OCTaHHK 3BiTHY [aTy, 3aBipPeHWI NOAATKOBOK IHCMEKLIEH, TEXHIKO-
eKOHOMIYHe 06rpyHTYBaHHA nepeabdadyBaHUX KaniTalbHUX BKIa4EHb.

OfHUM 3 NEPCMNEKTUBHUX HanpsMiB iHBECTYBaHHS Y faHWIA Yac CcTae NisuHr. Jli-
3VHI € [OBrOoTepMiHOBOK OPEHOH MalLMWH, YCTaTKyBaHHS, TPaHCMOPTHUX 3acobiB,
Cropyz BUPOBGHMYOro xapakTtepy. [na opeHAaps OpeHAHa MnaTHA € opmMoto iHBeC-
TyBaHHS, OCKi/IbK/ BiH OfIEPXXY€E B CBOE PO3NOPALKEHHS peasibHi KOLUTN BUPOOHMLT-
Ba  opraHi3oBye BMMYCK NPOAyKUiT, A1 OPeHAO0AABLUA OpPeHAHa MnaTHA BUCTYNae
[0LATKOBMM [PKEpesioM 3aco6iB (Tuny amopTusauir), SKi BiH MOXe BUKOPUCTOBYBATH
ANA PO3LUMPEHHS MaTepiasibHOT 6a3n CBOro BUPOOHULTBA, OHOB/IEHHSA | T.M.

Bci nisnHrosi onepauii 4inaTeCa Ha ABa TUMN:

— OMNepaTMBHUIA Ni3VHT 3 HEMOBHOK OKYMHICTIO;

— (hiHAHCOBWIA Ni3VNHT 3 MOBHOK OKYIMHICTIO.

OnepaTUBHWIA Ni3UHT — Le BCi onepauii, B AKUX BUTPATN OpeHA04aBLA MOB'A3aHi
3 NpuabGaHHAM MaiiHa, WO 343aETbCA B OPEHAY, OKYNarTbCA YaCTKOBO, TEPMiHN OpeH-
[ He OXOM/IKOKTh MOBHOMO (PI3UYHOM0 3HOCY YCTaTKyBaHHA. BlaCHWK yCTaTKyBaHHA
OZePXKYE TiIbKN YaCTUHY BapTOCTI CBOr0 yCTaTKyBaHHSA. [1icna 3aKiHYEHHS YCTaHOB-
NIEHOro TepMiHy MainHO NOBEPTAETLCA OPEHAOAABLIIO | MOXE 3[1aBaTUCA B OPEHAY Le
pas. TepMiHM OpeHAM MOXYTb 6YTN KOPOTKUMU — 0 1 pOKy, abo cepefHbOTEPMIHO-
BUMU — [0 3-X POKIB.

diHaHCOBUI Ni3WHI Nepefbavae BUNMATYy CyMU OPEHAHOT MnaTHi, fKa nokasye
MOBHY aMOPTW3aL|it0 MalUWH i YCTaTKyBaHHA 3 AeAKUM Ha[/IMLLIKOM Y BUMNAAi Npu-
OYTKY. AK nocepefHNK B LibOMY Ni3UHIY MOXeE BUCTYnaTu 6aHK.
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Takum YMHOM, AKLWO YCTaTKyBaHHA 3 Oy[b-KOT MPUYUHWN BUSBWIOCS 3aBUM
ab0 TMMYacoBO He BMKOPUCTOBYBaHUM, BOHO MOXe CTaTy 06'€KTOM Ni3MHIOBUX One-
paui, Wo cnpusie po3BUTKY IHBECTULIMHIN AiSNbHOCTI 1 OHOB/EHHIO.

Y psaai KpaiH iHBECTULINHMIA NPOLLEC PeryntoeETbLCS AepXKaBoto vepes NnogaTkoBy
MONITMKY 3a TaKMMK Hanpsamamu:

— NPV HapaxyBaHHi NoAaTKy Ha NPMOYTOK 3 HET BUNYYaETbCA Ta Cyma, fKa inge
Ha (PiHaHCYBaHHS KaniTa/ibHUX BKNAaAEHb;

— 3BI/IbHAETLCA Bif ONOAATKYBaHHSA Ta YacTvHa NpUOYTKY, Sika ifge Ha nora-
LUEHHA KPeaunTiB Yy 6aHKy i BUKOPUCTOBYBaHUX A4J19 BUPOOHNYOIO iHBECTYBAHHA Nif-
MPUEMCTBOM;

— YBOAATLCA PI3HOro BUAY BiAKNafaHHA NOAATKOBUX MAaTexiB y BUNAAKY, AK-
L0 NiANPUEMCTBO YKNafae iHBECTULIAHWIA LOrOBIp;

— BMKOPUCTOBYHOTBLCA AepXKaBHi 3aMOBJIEHHA Ha KariTasibHe OyAiBHMUTBO, L0
PO3MILLYYHOTHCA Ha KOHKYPCHilA OCHOBI, 3a SKMX IHBECTYBaHHS 3[iNCHIOETLCA 3a pa-
XYHOK fiep>XaBHOro (abo MyHiLMMNanbHOr0) OHOMKETY.

IHBeCTMLiHA AiSNbHICTL (ipMK CNNPAETLCA Ha YpaxyBaHHA 6a30BUX NPUHLK-
MiB IHBECTYBaHHS.

4.4. bas3oBi NPUHUMNKY IHBECTYBaHHA

Y Teopil | npakTULi NIANPUEMHULTBA BU3HAYUNCA HACTYMHI NMPUHLMMNM IHBEC-
TyBaHHS:

— a/lbTepPHATMBHICTbL BUGOpY;

— ypaxyBaHH$ rpaHNUYHOT ePeKTUBHOCTI;

— MPUHLMN 3B’A3aHOCTI | 3B'A3HOCTI BUTPAT;

— MPVHLUMN NOEAHAHHA MaTepia/ibHUX | FPOLLIOBUX OLIHOK iHBECTULLIN;

— NPUHUMN aganTauiiHuX BUTpAT;

— MPUHLMN MYNbTUNNIKATOPA;

— Q-npuHumn;

— NPUHLMN 06/IKY PU3KKIB.

MpyHUMN abTepHATUBHOCTI BUOOPY XapaKTepHWUIA A4S BCIET NigNPUEMHULBbKOT
AiSNbHOCTI, ane 0co06/IMBO BiH BaXX/IMBUIA HA NOYAaTKOBOMY eTani BKIafeHHs KaniTa-
ny. Ha ocHOBI aHasi3y eKOHOMIYHOT iHpopMaLii, O4epXXaHoT LLIAXOM MapKeTUHIOBO-
ro JOCNIIKEHHA PUHKY BM3HAYA€ETLCA HaNpPsAM BKIafeHb | MOX/MBI BapiaHTW MPOek-
TiB, [/19 KOXXHOI0 BapiaHTa CK/1afaeTbCA NporpamMa, Lo Mae HaCTymnHi efIeMeHTH:

FonoBHa Mporpama JocTynHi Butpatu

MeTa Jill7 pecypcu Mpubytok |~ PeanisaLlis EdekTnBHICTb

Ha oCHOBiI MOpPIBHAHHA BapiaHTIB 00MPaETbCA HabINbL epeKTUBHUIA. 3a BUO-
paHUM BapiaHTOM MOPIBHSAHHA BUTPAT — pe3ynbTaTiB NOBMHHO 34iMACHIOBATUCA [0 iH-
BECTYBaHHS, B XO/i IHBECTYBaHHSA | MiCNA IHBECTYBaHHS.

[MpUHUMN rpaHNYHOT e(EeKTUBHOCTI IHBECTYBaHHA Bif0OpaXkae 3aKoH, 3rigHo 3
AKMM 32 CTYMeHeM KOXHOro MOAa/IbLUOr0 BKIAAEHHA Kanitasly Moro eKoHoMivHa
eheKTUBHICTb 3HMXYETLCA. Lie BUAHO 3 HACTynHOro rpadika:
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EheKTMBHICTb
iHBeCTUL, iR

v

Qont

»

> QiHBecmu,il?l

YMOBHI No3HayYeHHs: Kpusa AB — rpaHMyHa eKOHOMIYHa epeKTUBHICTb; C — ce-
pefHs ePEKTUBHICTb; Qonr — ONTUMAJIbHA BEIMUMHA IHBECTULLIN.

3MICT 4aHOro 3aKOoHy Nosisirae B TOMy, L0 HaKOMUYEHHS O4HOrO i TOro X BUPO-
OHMYOro pecypcy MoB'A3aHe 3i 3MEHLUEHHAM MPUPOCTY edeKTUBHOCTI, Xo4ya cymMa
e)eKTUBHOCTI MOXKe 36inbllyBaTnCA. TOMY KpuBa eqeKTUBHOCTI HOCUTb CRagHWiA
XapakTep.

MpaKTUYHWIA CeHC AaHOi 3aKOHOMIPHOCTI NOMArae B TOMy, WO 6i3HeCMeH 3a [0-
MOMOrOH AOCKOHAINX AaHWUX NP0 e(DeKTUBHICTb Ta iIH(POPMAaLLito NPOo ICHYK4Y B Kpa-
THi cepefiHIO e(heKTUBHICTb MOXKE BM3HAUMTW OMNTMMASIbHUIA PO3MIp iHBECTUUIN, 3a
MeXamu AKOro IHBECTULIT NPUHECYTb HMKYY e(DeKTUBHICTb, HDXK cepeaHs. Ha rpadi-
Ky cepeaHs e)eKTUBHICTb BU3HAYa€ETLCS TOUKOK C, a BiANOBiAHWI 06'€M IHBECTULLIN
— Q onTUMasIbHKA.

KpyTicTb rpagika 3aiexuTsb Bif Temny 3p0CTaHHA BUTPAT BUPOOHULTBA, Bij pi-
BHA L|iH Ha roTOBY MPOAYKL,iIO, Bif CTYNEHS OCBOEHHS TEXHIKM Ta IHLIMX (DaKTOpIB,
L0 YMHATb BNMB Ha KiHLEBI pe3ynbTaT BUPOBGHWUYOT fisnbHOCTi. CyTTEBMIA BMVB
Ha KpyTU3HY rpadika i Touky C Ha KpuBii AB Hafjae CTyNiHb HOBU3HW TEXHIKM, TEX-
HOJOTIT | KIHLEBOro NpoAyKTy. IHBeCTMUT, WO MaTepiani3oBaHi y Cy4aCHUX BUCOKMX
TEXHOMOTIAX, Y THYYKUX iH(OpMaUiiHUX cucTemMax BMPOGHMLTBA, 3abe3neyyroTb
TpuBaNilLIMiA Nepiog OTPMMaHHS MNiABWLLEHON0 €KOHOMIYHOIO eqieKTy MOPIBHSAHO 3
cepefHim 1oro pisHem. Touka C 6yze pyxaTucb npasopyy.

[MpuHUMN 3B’A3aHOCTI | 3B'A3HOCTI BATPAT NoJsirac B ToMy, WO cBoboga Bubopy
BapiaHTa iHBeCTULI Ma€e MicLie Ti/IbKMN Ha NOYaTKOBOMY eTari. AK TifIbKu 3p06/1eHNI
MepLwnii peanbHUin KPOK B MaTepianisauii rpoloBmMx KOLITIB, noyaTkoBa cBo60Aa
pilleHb 3MIHIOETLCA 3 YCe HabiNbMK 06MeXXeHHAMU. Hanprknag, 6i3HeCMeH BU-
OpaB BapiaHT npuabdaTn BepcTaT NEeBHOI Mapku, Maroun Ha yBasi BUOpaHWIA BapiaHT
TEXHO/Orii. 3a BepcTaTt BUMIa4veHi rpowli, abo BiH y3aTuiA B KpeauT. Ane BUSIBUNOCH,
L0 3'ABMIACcs HOBa, NMPOAYKTUBHILLA TEXHOMONIA | AaHWIA BepcTaT BXe He MOTPibeH.
Bunpasntn NOMUIIKY, 3BM4ainHO, MOXHa. CKaXiMo, HeBAanuniA BepcTaT npogatu. Ane
Gi3HECMeH BTpayae yac i rpoLui, OCKifIbK1 BUTPaTW, AK NPasuio, 3pocTyTb. LLL06 no-
AIGHOro He Tpanuiocs, HeobXigHO 3aBYACHO PEeTeIbHO NPOPaxoByBaTh eDEKTUBHICTb
IHBECTULINHOro NPoeKTy. Baano BubpaHuii BapiaHT KaniTa/lbHUX BKaAeHb O3HavaE,
L0 MOYATKOBUI KPOK Y MpuAbaHHI YCTaTKyBaHHA BU3HAUMTb NOAasbLLy Mporpamy
opraHisayii epeKTMBHOro BUpoOHMLTBA.
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[MpuHUMN NoeaHaHHA MaTepia/ibHUX | FPOLLIOBMX OLIHOK epeKTUBHOCTI KaniTa-
NbHUX BKMafeHb Nnonsarae B KOMMJAEKCHOMY MiAX0Ai 40 pOo3paxyHKiB.

ICHYIOTb TPW BapiaHTU OLIHKWN e(PEKTUBHOCTI:

1. BapTiCHWIA, rpoLIOBNIA aHasi3 eq)eKTUBHOCTI 3M4IMCHIOETLCA LLISAXOM MOpiB-
HAHHSA LliH BUNYCKY 3 BUTpaTaMu B rPOLLIOBIi ¢hopmi. CBITOBUIA AOCBI[, IHBECTYBAHHSA
MoKasye, WO CNUpaTucsa Ti/IbKM Ha TPOLUOBY OLIHKY e(eKTUBHOCTI HefoCTaTHbO.
Oco6/MBO NMOMWU/IKOBMIA TakMil Nigxig B ymoBax Henepefa6advysaHoi iH(nsuil. Cka-
XIMO, 3pOCTaHHA 06’€MiB BUMYCKY MOXE BMacTW, YCTaTKyBaHHA [aCTb 3MEHLLEHY
BigZauy, afie iH(pNALISA NPUX0OBaE peasibHe MOMOXEHHS Crpas.

2. YnNCTO TEXHIYHWIA NigXif OLiIHKMA ePEKTUBHOCTI He BPax0OBYE PUHKOBOI OLjiH-
Ku 6i3Hecy.

3. MoeaHaHHA TPOLLIOBUX | TEXHIYHUX KPUTEPITB ePEKTUBHOCTI 3HAYHO Hafili-
Hillle 3a ABa nepLumnx. BiH ypaxoBye Ty 06CTaBVHY, L0 6araTo L0 3a/1eXKUTb Bif TeX-
HOOr i, 3aKNafeHo! B iIHBECTULLIMHOMY NPOEKTI. Afle PUHKOBA CUTYyaLis TaKoX Po-
OUTb BMN/IMB HA eKOHOMIYHI pe3ynbTath 6i3Hecy. TomMy B po3paxyHKax HeobXxifHO BU-
TPUMYyBaTW KOMMIEKCHWUIA MiagXifa A0 OLiHKN eDEKTUBHOCTI IHBECTULLIN.

MpyHUMN aganTauiiHuX BUTPAT BPaxoBYE LjiHY MPUCTOCOBAHOCTI BUPOOHULITBA
[0 HOBMX YMOB. BOHV BUMIpIOHOTLCA CYMOHO LiiH BUMYCKY, AKWUIA BTPaYeHWin Bif, peo-
praHisayii BMpobHMLTBa, NepeniAroTOBKM KaapiB Ta iHLI 3MiHW, AKI BUKINKAHI TUM,
LLL0 HOBE YCTaTKyBaHHA MOBUHHO OYTW OCBOEHO. MPaKTUYHO 3aBXAMN ICHYE TUMYaCO-
Be BifICTaBaHHS (nar yacy) MidXX piLLeHHSIM NPO HOBE IHBECTYBaHHSA i MOYATKOM MOro
NpaKTUYHOT peastizayii. HaBiTb akuii abo obnirayii BumararoTe Yacy A/1s BUTiLHOIO
NpoAaxy.

BTpaTta yacy Ha ajanTalit0 O3Ha4yae OMEPTBAIHHA KaniTany, 3HMXEHHS 1Oro
NPUOYTKOBOCTI | 30i/bLLUIEHHS TEPMiHY OKYMHOCTI. AJie WO6 He BTPaTUTU L0 YacTu-
Hy Kanitany, cnif agantauiiHi BUTpaTy BKIKOYATN Yy po3paxyHOK co6iBapTOCTi HOBOT
NPoAyKLii. 3p03yMiso, WO KOXKeH NignpuemMeLb nparHe Ui BUTpaTu MiHiMi3yBaTu.

MpuHUMN MynbTUNAiKaTopa (MHOXHMKA) CMMPaETbCA Ha ypaxyBaHHS B3aEMO-
3B'A3KY rany3eil. Hanpuknag, 3pocTaHHA NonuTy Ha aBTOMOOGi/i aBTOMAaTU4YHO BU3M-
Ba€ 3pPOCTaHHA MONUTY Ha TEXHOMOrIYHO CYMICHI TOBapuW: mMeTas, niactmacy, rymy i
T.A4. 3HaHHSA TEXHOJONiT JaHOro BMPOOHMLTBA [L03BO/ISIE 06UNCINTU KOeILlIEHTW 3a-
NEeXHOCTi (Kopenauit) i MynbTUNAiKaLinH1A edheKT Oy Ab-9KOro 38'93aHOM0 MNPOAYKTY.

MynbTUnNnikayinHa ais nepBUHHMUX iHBECTULLIA B OyAb-Ke BUPOOHULTBO Moji-
OHO [0 KaMeHs, KWHYTOro y BOAY — Bifi HbOr0 PO3XOAATLCA KPYru XBWU/b, B3aEMO-
3B'A3aHi ranysi A4it0Tb OAWMH Ha O4HOr0 MOAIGHUM YMHOM. HAKLLO0, HaNpWKnag, Bifo-
MWIA NPOrHO3 NPO CYTTEBE 36i/bLLUEHHSA BUNYCKY aBTOMALLWH, a 6i3HECMEH 3aMaETb-
CS BUPOOHULITBOM 3MaLLyBa/lbHUX MacTW, TO MOXXHA OOUYMC/IUTU MOXKMBe 30i/1b-
LLEHHS LbOro BUPOOHMLTBA B OYiKYBaHHI 3pOCTAHHA PUHKOBOIO MOMUTY Ha L0 Mpo-
AYKLi0. YpaxyBaHHA MybTUMNIKaLiAHOT 3a/1eXXHOCTI B3aEMO3B’A3aHMX BUPOOGHULTB
[la€ MOXX/IMBICTb KOPEKTYBATW NaHW iHBECTULIA TUX abo IHLIMX NiANPUEMLIB Y MO-
TPiGHOMY HanpsAmi.

Q-NpuHUMN — Le 3a/1eXHICTb MDK OLIHKOK Ha (POHAOBIM abo ToBapHin Gipxi
KiHLLeBOT NpoAyKUuiT, WO € pe3y/ibTaToM IHBECTULii, 3 0gHOro 60Ky, Ta BapTicTio (abo
C06iBapTICTIO) BUPOOHULITBA, 3 IHLIOr0. Tak, 3p0CTaHHA PUHKOBOT (BIP>KOBOT) OLLIHKM
OYAMHKIB NO BiAHOLIEHHIO 40 MOTOYHOI BApPTOCTI iIXHLOITO OYAIBHMLTBA MOXE CTU-
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MY/IOBaTU YXUT/OBE OYAIBHULTBO, AKLLO Lie BiAHOLIEHHS CYTTEBO OiflbLUe 3a OANHU-
Lt0. TakmMm YMHOM, BUTIAHICTb IHBECTYBaHHA MPUB'A3YETHCA [0 CNiBBILHOLLEHHS MIXK
LiiHOK nonuTy (6ipX0Ba OLIHKA) i LiHOK NPOno3unLii.

FAKLLO AAeTbCs MPO MOKYMKY Linoi ipMu abo Winoro 3asoay T0:

Q B Bip>keBa BapTiCTb (hipmu
WS BuTpaTy BifLIKOAYBaHHA Ti MaTepiasbHOT YaCTUHN

[ocBsig 3axigHUX (ipM nokasye, wo Q-npMHLMn 0cob/MBO YacTo 3aCTOCOBY-
ETbCA B TaKMX ranysax, AK TPaHCMopT, aBTOMOOiNebyayBaHHs, aBiabyayBaHHA, KO-
NbOpOBa MeTanypris, BUPOOHMLUTBO niacTmac. AJe BiH He 3aCTOCOBYETLCA Y rayssx,
LLLO PEryntoThLCS AePXXaBoto, HanpuKnag, y HahTorasoBmMao0yBaHHi.

MpuHUMN 06/1iKy PU3NKIB 0COG/MBO BaXXIMBUIA AN IHBECTULIN, WO Hanpasns-
I0TbCA Ha 06’€KTV HOBOBBeAEHb. ICHYE [eKifibKa BUIB PU3MKIB.

PUHKOBMI PU3MK BM3HAYAETLCA MOX/IMBICTIO BTPATK IHBECTOBAHOIO Kanitany y
3B'A3KY 31 3MIHOIO, PyXOM MOMNUTY | NPOoNo3uLii Ha KiHUEBY MPOAYKLi0 Ta LiHW Ha
(hakTopw ii BUPOOHULTBA.

Bi3HeC-pu3nK BMPaXKaeTbCA Y AOCTOBIPHOCTI eKOHOMIUYHOT OLiHKM e(PeKTUBHOCTI
HOBOBBE/lEHb, a TaKOXX Y TPMBA/IOCTI iHBECTULINHOIO nepiody. Ha uei BUA pusnky
Y/MHWTb BMNJMB OpraHisauis nignpuemMcTsa, Keaniikalis nepcoHany, npasosi nNMTaH-
HA, NOAATKM Ta iH.

®iHaHCOBUIA PU3NK MOB'A3aHUIA 3i 3HMXKEHHAM KyNiBe/IbHOI CPOMOMXHOCTI KOLL-
TiB | 3HELiHEHHSIM aKTVBIB Y Mepiof iHBECTYBaHHS i KOMepLiNHOT peanisauii roToBol
NPOAYKUIT. 3BiACK BUHMKAE HEOOXiAHICTb OnpaubOoBYBaHHSA (DIHAHCOBOIO MPOMIt0
IHHOBaLiNHOro MPOEKTY, a TaKoXX aHai3 PiHAHCOBOrO CTaHy MiANPUEMCTBA, B AKOMY
HaMIYaeTbCs 3M4INCHATU HOBOBBEAEHHS. [ LIbOro 3aCTOCOBYETLCA CUCTEMA CreLia-
NbHUX MOKa3HWUKIB i KoeqilieHTiB, L0 BiAbMBatOTL CTaH 06’eKTa A0 i Micns iHBecTy-
BaHHA (MOKa3HWKM NIKBIAHOCTI, NJaTOCMPOMOXHOCTI Ta iH.).

4.5. IHHOBaUiHa cTpaTeris ipMuy B yMOBax KOHKYPeHU, T

LlinecnpsamoBaHa iHHOBaLilHa AisNbHICTL NiANPUEMUS, SiKa CbOroAHI NepeTBo-
punacs Ha ronoBHWUIA hakTop MiABULLEHHS eKOHOMIYHOT e(heKTUBHOCTI, BU3HAYAE iH-
HOBaUiliHy cTpaTerito ipmun. IHHOBaUiHa cTpaTerisa — Le KOHLENUis rofloBHOT Me-
T Pipmu i Nignernoro i Habopy MeTOAIB i AilA, CNPSIMOBaHNX Ha NPUCKOPEHHS TeM-
MiB BNPOBa[PKEHHA B MPAKTUKY BUPOOHMLTBA, HOBITHIX JOCATHEHb HAYKMN | TEXHIKM,
BoHa BKNOYaE PO3p06MEHNIA MEHEMKMEHT 3 AOBrOTPUBA/IOI CTPaTErivYHOI YyCTaHOBKM
Ha OHOB/IEHHA BUPOGHMLTB BiAMOBIAHMIA PO3MOAIN PECYPCIB i 30CEpePKEHHS TX Ha
PO3B’A3aHHA TO/I0BHUX 33jad, NoB'A3aHMX 3 4aHOI0 YCTaHOBKO), a TaKOXX BU3HaYeH-
HA MOMIOXKEHHS | (DYHKLIN CBOET (DIPMU B KOHKYPEHTHOMY CepefoBULLi. 3a CTaHOM
Takol 4iNbHOCTI i 338 AOCATHYTUM iHHOBaUiiHUM PiBHEM BUPOGHULITBA MOXHA CYyA M-
TW NP0 KOHKYPEHTOCMPOMOXHICTb TUX ab0 IHLINX CYB'EKTIB EKOHOMIKMU.

BuainatoTh WiCTb OCHOBHUX TWUMIB IHHOBALiMHNX CTpaTeriin ipmu:

TpaguuiiHa. MosefiHKa (ipM 3acHOBaHa Ha NparHeHHi [0 306epeXkeHHs i CTa-
6inizayi’ No3nLii Ha JaHOMYy PUHKY. BOHWM BOMOAIOTL CNabKMM iHHOBAUiMHMM MoTe-
HLiasloM i 36epiratoTb CBili 06'eM PUHKY 3a paxyHOK MiABULLEHHS AKOCTI NPOAYKLUiT,
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HaJaHHA LOLATKOBMX MOC/YT, MOB'A3aHNX 3 FapaHTIED 36epeXKeHHs CNOXMBUYMX Ba-
CTUBOCTEW CBOET NpoAyKuii. Takoro pogy ipMu 3BMYaiHO 3a[0BOJIbHAOTL Tpaau-
LiiHI NOTpebun HaceneHHs, WO BXe cknanucs. Hanpuknag, HeBeNMKNUA pecTopaH He
060B’I3KOBO ripLLEe 3a KPYMHWIA NofdibHOro By BMPOOHMLTBA, 0CO6/IMBO, AKLLO BiH
HeoOXiAHWIA MiCLLEBOMY HACENeHH!O.

OnopTyHicTCbKa. 3acHOBaHa Ha BUIOTOB/IEHHI 0CO6/IMBO BMCOKOAKICHOT Npo-
AYKUIT, NPU3HAYeHOT 419 BY3bKOr0o Kojia CNnokuBadis, WO [03BONSE (hipMi KOHTPO-
NHOBATK HEBE/NKY KiJIbKICTb PUHKOBOIO cermeHta (PUHKOBY Hilly). MMowWyK i MOHO-
Mo/ibHe BUKOPUCTaHHS TaKMX PUHKOBUX Hill NOTpebye 3HaYHMX aganTaliiHuX Bnac-
TUBOCTEN — INIMOOKOI0 BUBYEHHS CTPYKTYPU | AMHAMIKM NOTPed PUHKY, HasBHOCTI
B1COKOKBaNi(PiKoBaHOT po60oY0i Cu/K, Cy4acHOro obagHaHHA Ta iH.

IMmiTauiiHa. OpieHToBaHa Ha NpugdaHHSA HOBOBBEAEHb Ha PUHKY ,,HOYy-Xay”.
L[y>Xe 4acTo BK/afeHHs KaniTany Yy BUPOOHULTBO, 3aCHOBAHOIO Ha NiLeH3isX, 3Hay-
HO BUTiAHiLLE, HIXK Ha BNacHWX Po3pobkax. bifbLue Toro, NpornsgaeTbcs napagokca-
NbHa TeHAEHLiA, fKa Nnonsarae B TOMy, L0 CTBOPHOKOTL HOBOBBEAEHHS OAHI (hipmu, a
OCHOBHWIA EKOHOMIYHWI e(heKT 0fepXKyHoTb iHLWiI. Lle 4acTo CcToCyeTbCcs abCoMOTHO
HOBMX, NMPOPUBHUX TOBapiB abo TexHosnorii. Bigomo, Hanpuknag, LWo Hareaaniwi
mogeni EOM Bneplue 6ynn CTBOpeHi B YKpaiHi (y HayKOBO-A0CNIAHOMY iHCTUTYTI
iHthopmaTukK). LLi igei i gocnimpkeHHs 6ynu npoaosyeHi B CLUA y BifioMiin KoMnaHii
«IBM», fiKa 3aiiMa€ HUHI Mo BUPOOHMLUTBY KOMM'HOTEPIB NepLuUe Micue B CBIiTi. YKpa-
THa XX € KPYNHUM NOKYMLEM LibOro ToBapy.

[0 imiTayinHoT cTpaterii BiAHOCUTLCA TakoX i NpsiMe 3arno3uYeHHs igei i Ho-
BUX Mofenei 6e3 npuabaHHs 6y ab-aKuX NiLeHsii. Lis npakTrka BelbMU MOLLNPEHa B
Mi>KHapOAHil Toprieni, Konn KpaiHa HabyBae HOBOT Mogesi 6yab-AKOro ycTaTKyBaH-
HS, @ NOTIM OpraHi3oBYeE 10ro BUPOOGHMLTBO B CBOII KpaiHi.

O6opoHHa. He npeTeHaytoun Ha NPOBIAHI NO3WLUIT Yy ranysi, ipMa Ha OCHOBI
HapoLLyBaHHS TEXHIYHOrO PiBHA BMPOOHWULTBA Mepecnigye MeTy MTW 3a IHWUMK Y
TEXHIKO-TEXHO/ONYHOMY PO3BUTKY; Lie BapiaHT TpaAuuiinHOT NOBeLiHKMN, KO po3-
POOKN HOBOBBEAEHb 0OMEXXeHI | BelyTbCA B Y>Ke BiJOMMUX HanpsamMax. MeTa Lmx Ao-
CNif)KeHb TakoX 06MexxeHa TUM, LWo6 He BiAcTaTy Bif Nifepis.

3anexxHa. Mae micue y pipmax, siKi NpaytooThb Mif naTpoHaTOM BE/IMKUX (ipM.
3BMYaitHo Le mMani ipmu. BoHV MatoTb BiHOCHY CaMOCTIMHICTb B YNpaB/iHHI i op-
raHisauii, ane BUKOHYHOTb HAYKOBO-A0CNIAHI TEMW 33 Y3ro[KeHHAM i3 BENMKOK qip-
Moto. OcTaHHA 3abe3nedvye faHy ipMy TeXHOMOriamu i Kpegutamu. Taka cuctema
opraHisayii HayKoBO-[0CNiAHOT po60TY XapakTepHa A/19 BE/MKUX AMOHCbKNX KOMMa-
Hili, HABKOJIO SKMX A€ Liifla cucTeMa Takmx Masinx gipm.

HactynanbHa. NMondrae B Tomy, WO hipmMa CTaBUTb CO6I MeTy OYTW NepLuoro
Ha PWHKY 3i CBOIM KiHLEBUM TOBapoM abo TexHonorietn. TyT BCA opraHisauiinHa
CTPYKTYypa CnpsiMOBaHa Ha akTMBHWIA MOLLYK i pO3po6Ky HOBOBBEAEHbL; HOBI ifel ne-
PETBOPIOIOTLCA HA YACTUHY LLIOAEHHOT pO60TU KOMEKTUBY.

HaCTynaana IHHOBaLiHa CTpaTeriﬂ 'PYHTYETbCA HE Ha OKPEeMiil pa3oBiil IHHO-
BaLlii, a Ha Linii cepii iHHOBaLii. BoHa OpieHTYETbCS Ha [OCATHEHHI [JOBrOTEPMiHO-
BUX Ljineit i nporpam. I AisnbHICTb NoB'A3aHa 3 NiABULLEHUM PU3VKOM, asie Y pasi
yCrilWHOT peanizayii NpuBoANTb [0 3HAYHMX pe3ynbTaTiB. Lis cTpaterisa Bumarae Bu-
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COKOI KBastighikauiT, MaTepiasibHUX pecypciB, BUKOPUCTOBYBAHUX 419 AOCNILHULLKOT
| KOHCTPYKTOPCLKOI po60TH. N1 UbOro HeoOXiaHi:

— [lo6pe opraHi3oBaHUn eheKTUBHUI IHHOBALLIHWIA NPOLLEC;

— HasABHICTb HOBATOPIB-TBOPLiB; 3HAYHWIA HAYKOBWIA MOTeHLian;

— CXWUJIbHE [10 HOBUX e, HETPaAULIIMHO MUCNSYE KePiBHULTBO;

— XOpoLLe 3HaHHA PUHKY (HasiBHICTb MapKeTUHIOBOI OpraHisauii).

Taki (hipMun nNoHag, yce BigNOBIAaOTb Cy4YacHUM YMOBaM AMHAMIYHOI0 TeXHiy-
HOro NPOrpecy, BOHW BUMEPEIKAKOTh Yac, 34INCHIOTL MPOPUB Y HayLi | TeXHILi, B
CBOI AisfNbHOCTI BOHM CMIMPAKOTLCA Ha 3aKOHOMIPHOCTI TEXHIYHOI0 Nporpecy, AKuii
XapaKTePU3yeTbCA BEMKUMU | MaSIMMU UMKNaMK K B 061acTi TEXHOSOTIT, TEXHIKM,
TaK i B 06/1aCTi KiHLEBOro NPoAyKTY, LU0 e B 0COBMCTE CNOXKUBAHHSI.

HaBefeHa y Tabn. 4.2 NopiBHANbHa XapakKTepUCTUKa IHHOBALIHUX cTpaTeril
CBIUNTbL NPO AndepeHLialito iHHOBaLInHOIO eqeKTy — MOro MakcuMMasilbHe 3HaYeH-
HA MPWY HacTynasbHil iIHHOBAUiMHIN cTpaTerii i MiHIMa/ibHe — NpW TpaaMLinHIA cTpa-
Terii [7, poaat.].

Tabnuua 4.2 — MNopiBHANbHA XapaKTePUCTUKA IHHOBALiNnHMX cTpaTeriin dipmu

OCHOBHWIA METOA,
dakTopu Bug etekTy, wo
(axepeno) dop- Yac yTpuMaHHA !
Ne | Twn cTparterii KOHKYPEHT- OTPUMYETLCA Bif
’ MYyBaHHsA nepe.a- nepesaru . "
HOT nepeBsaru - IHHOBALLI
- : Y 0OCKOHaneHa OnepaTuBHWIA EKOHOMIYHWMIA
1 TpaguuinHa AKICTb . o o
TEXHONOrisA (AMCKPETHWNIA) (KomepLinHNiA)
. . Bucoka TexHono- o N,
2 | OnopTyHicTCbKa AKICTb cis TakTU4HUi TexHonoriyHum
. o TexHONOoriyHmi
o AKICTb Bucoka TexHono- OnepaTuBHUI L
3 ImiTayinHa . o EKOHOMIYHMN
Butpatu ris (BuCKpeTHMin) o
(KomepUiiHWiA)
AKiCTb Y [0CKOHa/eHa OnepaTuBHWIA EKOHOMIYHMIA
4 O60opoHHa . o U
Butpatu TEXHONOris (AMCKPETHWNIA) (KomepLinHNiA)
5 3aeKHa AKiCTb Y [I0CKOHa/eHa OnepaTuBHWIA EKOHOMIYHMIA
LLIBnakKicTb TEXHO/Oris (AMCKPETHWIA) (KomepuiiHWit)
AKiCTb HOOAKP Loy o
. . CrpaTteriyHumn IHTerpanbHun
6 HactynanbHa LLBMAKICTb | YHiKanbHa Tex- o o
. (poBroTpusanuii) | (CUHEPreTUYHWIA)
Butpatu Hosoris

OcCTaHHi gecaTuniTTa aaroTb 6arato NPUKNaadis, Ko 3MiHa TEXHONOTIA 03HaYaEe
3HUKHEHHS He TiflbKu OKpeMnX BMAIB NPOAYKLIT, ae i Linnx ranysen, Wo cynpoBo-
[DKYETLCA 6aHKPYTCTBOM OJHMX KOpriopauii i 31b0TOM iHLWKMX. Taka cuTyauis Wwu-
POKO BifjlOMa B €1eKTPOHHI MPOMMCNOBOCTI 3axigHWUX KpaiH. Tak, y cepefuHi 50-x
poKiB XX CTOMITTSA, Ha NOYaTKY Cy4acHOI eNeKTPOHIKKN, 06'EM NMPOLAAXK eIEKTPOHHNX
namn cknagas npubnusHo 700 mMAH. Aon.; npofax TpaH3ucTopie 6y y 100 pasis
MeHLWMIA. Ane 3a YBEPTb CTONITTS BiABGYBCA nepexif A0 TPaH3UCTOPIB Ta iHTerpanb-
HUX CXeM. Y ranysi Bifbynacs nosHa 3miHa nigepis [9, c. 116].

3HayHa 4YacTvHa iHHOBaLin NPOPWBHOIO XapakTepy 34IACHIOETLCA BEIMKUMM
(hipMamu, L0 MatOTb BE/MKNIA HAYKOBO-KOHCTPYKTOPCbKMIA NOTeHUian. Pasom 3 Lum
B 3apyOiKHMX KpalHax ofiepXKain Po3BUTOK crnewiasibHi iHHOBaLiiHI KoMNaHiT cepe-
AHbOrO i HaBiTb Manoro 6i3Hecy. BoHM 3BMYaliHO OpraHi3oBaHi B TOBapuCTBa 3 06-
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MEeXeHOH BifnoBifasibHICTIO. KaniTan uMx KomnaHii HOCUTb PU3MKOBUIA XapakTep,
OCKIi/IbKM 6arato XTO 3 HUX 4acTO PO30PAETLCA. AJie Ui KOMMaHIT He € LeHTpamMm iH-
HoBaLiin. byab-AKa ntogunHa abo rpyna N4ein Moxe 40 HUX 3BepTaTuUCs 3 6yab-SKOH
HayKOBO-TEXHIYHOO ife€et0. IHHOBaUiMHa (hipma OLHIOE L0 ifieto 3 BaraTboX CTOPIH
— EKOHOMIYHOT ed)eKTUBHOCTI, MOX/IMBOCTE PUHKY Ta iH. i BUPILLIYE MUTAHHA NPO
BUINEHHA 3ac06iB Ans 1T peanizauii. Pipma Moxe NpogaTn 0CTaTOYHUIA BapiaHT HoO-
BUHKM ab0 cama opraHizyBaTu BUPOOHULITBO.

3apybiXXHMi1 AocBia NigkKasye HeOoOXiAHICTb 3a06e3neveHHs NiABULLEHNX BUMOT
[0 KaapiB Takmx iHHOBaUiHUX hipMm. HAK npaBuio, TyT 36MpatoTbCsa BUCOKOKBaNidi-
KoBaHi (paxiBLi. KepiBHNKOM € iHiLiaTOp HOBOBBeEHb, BUK/HOYHO LIIIECNPAMOBaHA,
npauesgarHa i KOMyHikabesibHa NHOAMHA, WO YMIe npauoBatu 3 NH0AbMU, 0COOUCTO
bpatu y4yacTb Yy AiANbHOCTI BCIX NIAHOK (hipMun. TYT XapakTepHe CrpoLLleHe Yrpas/iH-
HA, CTBOPHOETLCA 3rypToBaHa KOMaHAa OAHOAYMLUIB, fIKa 34aTHa He 3BaXkaTW Ha BU-
TpaTtn poboyvoro Yacy 3apajm LOCATHEHHS 3arasibHOI METU. YCnix 6arato B YoMy BU-
3Hayae NocTaHOBKAa KOHCTPYKTOPCbKOT pO60TK. BCi y4aCHUKM MOBUHHI 6YTU 0cobuc-
TO 3auiKaB/ieHi y KiHLUEBOMY pe3ysnbTaTi i 3BMYaiiHO MatoTb B Kanitani qipMu cBOKO
4acTKy.

OCHOBHa puca HeBeNMKNX IHHOBaLiMHUX (hipM Monisrae B iX BY3bKiil crieyiani-
3auil. BoHV npautoroTb Haf CTBOPEHHAM O4HOM0-A4BOX MPOAYKTIB, a Yac iX po3pobKu
CYTTEBO CKOPOYYETLCA MOPIBHAHO 3 BENMKMMUK pipMamMu. Benuki ipmu 3BUYaitHO
MPOBOAATL MacoBY MPOAYKLIKO i B Pi3HOMaHITHOMY acopTUMeHTI. ApibHi dipMn —
HOBaTOPM TX 06X0AATb Y KOHKYPEHLT 3a paxXyHOK CTBOPEHHSI abCO/IIOTHO HOBMX BU-
pooiB.

YacTka iHHOBaLiiHMX Api6HMX (hipM HenepefbayyBaHa. BoHW He 3aBXau MO-
XYTb OflepXXaTn NpubyToK, YacTKa 3 HUX CTalTb GaHKpoTamy abo MOrMHaKTLCA
MOTYTHILUMMW KOHKYpPEHTaMu, asie, npoTe Ui qipmMy € Nig0ypHMKaMu CrOKOH, [Ke-
penamMu CTPYKTYPHUX nepebyaos. Ha neplumnx nopax M 4acTo JOBOAUTLCA A0NaTw
TpaguLUiiHi NoTpedu, WO CKNanncs, po3LnpoYM X abo AKICHO 3MiHIOKYM. ToMY B
nporpaMmy CTBOPEHHS HOBOIO MPOAYKTY 4acTO BXOAMTb He Ti/fIbKW BCi eTann CTBO-
PEHHS1 HOBOIO NPOAYKTY, ane i 0BeeHHS rOTOBOro NPOAYKTY [0 peasibHOro CroXm-
Baya. Tak, hipma «IHTes» B HiMeuunHi BUnycTuia nepLunii B CBIiTi MiKpOMPOL,EeCop.
AJle HUM HIXTO He 3auikaBusca. Ase (hipma opraHisysana /19 COTeHb KOMMaHii cre-
LianbHi Kypcu, Ha AKX HaB4Yana 3aCTOCYBaHHIO HOBMX Npunadis. B pesynbtati no-
MnT 3pic.

"mboka cnevianisauisa B NOEAHAHHI 3 IHHOBALIAMY [a€ MOX/IMBICTb BUTPATHU |
BIICTOATM PVHOK BiJHOCHO HEBENMMKUM (DipMaM B X KOHKYPEHUIT 3 BE/IMKMMU. Tak,
patcbka thipma «bronb eHp Kip» KOHTpontoe 85% €BPOMNECbKOro PUHKY anapartis
ANS BUMIPHOBaHHS TUCKY oueid. IT no3uLjii Ha LiboMy CermeHTi 6araTo pasis nepesep-
LUYKOTb NPUCYTHICTb Ha LbOMY PUHKY Ha6IMXUYOro KOHKYpPeHTa — AMNOHCLKOro efle-
KTPOHHOrO riraHTa «Towunba». OCTaHHIA He MOXe BUTICHUTU 3 PUHKY APiOHY ¢ip-
MY, X04a BOJIOZIE MOTYTHIMW AOCNIAHULBbKUMI NabopaTopiamm i Cy4aCHUMU TEXHO-
noriamu. OCHOBHa NpU4YMHa nonsrae y By3bKil cnewianisawii HeBENMKOIT iHHOBaLi -
HOT hipmu.
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4.6. MPOEKTHWIN aHaNi3 IHBECTULiA B HOBY TEXHIKY | TEXHO/IOT IO

IHBeCTULiMHA AiANbHICTb, pe3ynbTaTh AKOI CTatoTb OCHOBOK) HOBOBBE[EHD,
CTUKYETbCA 3 IHHOBaLiHO AisNbHICTIO Nignpremus. KOHKpeTHUM BMpa3oM LiET ai-
SANbHOCTI BUCTYMae BUOIP MPOEKTY HOBOI TEXHIKW i TEXHOMONIT, WO 3M4iACHIETLCA
LLNIAXOM aHani3zy.

[MPOEKTHMM aHani3om iHBeCTULIN B HOBY TEXHIKY ab0 TEXHOMOTit0 Ha3BaETLCA
aHasi3 NpMOYTKOBOCTI KOHKPETHOIO MPOeKTY. Lle 3icTaBneHHst BUTPAT Ha peanisauito
KaniTa/lbHOro NPOeKTY | BUTof, AKi MOXYTb OyTW 0fjep>KaHi Bifi BUKOPUCTAHHA LIbOro
NpoeKTy. Yepe3 CKNadHICTb i 6araToOMMOBIPHICTb BMTPAT | pe3ynbTaTiB Cy4acHOT
TEXHIKM TX BM3HAYEHHS MepeTBOPIOETLCA Ha AOCTaTHLO CKMaaHy npobnemy. MNpoekT-
HWUIA aHani3 TOMY € KOHLENLUI€E, SiKa Narae B OCHOBY iHBECTULIIIHOTO NPOEKTY B ac-
MEKTI AOro OLIHKM Ha HOBU3HY 1 eDEKTUBHICTD.

Y xofi MigroToBKM i peanizauii KanitaibHUA MPOEKT MPOXOAUTb <«KUTTEBUN
LINK», O CKNaaaeTbes 3 6-8 cTamil.

1, 2. MNepenigeHTUdikauia ta igeHTUQikalia npoekty (Ui ABi ctagii yacTto 06'-
€HYIOTbCA). Ha Lmx cTafifx BifAbyBaeTbCA NnonepesHeE TEXHIKO-eKOHOMIYHE 06rpyH-
TyBaHHA 3anpornoHOBaHOI ifel, rOTYHOTbCA OCHOBHI AeTasli MPOEKTY, 34iACHIOETLCA
MOPiBHANbHWUIA aHani3 BapiaHTiB. Lli eTann Halb6inbw BiAMNOBiAaibHI, OCKINIbKN BNG-
paHuiA BapiaHT BM3HaYae pe3ynbTaTu peasizalii MpoeKTy.

3. Po3pob6ka npoekTy. Ha Wi cTagii npoxoauTb AeTasibHe OnpaLboBYBaHHS BCiX
acrekTiB NPOeKTy, AKi B MEBHOMY KOMMJIEKCI OOIPYHTOBYIOTb BUTIAHICTb MPOEKTY.
Lle TeXHIKO-eKOHOMIYHEe 0BI'PYHTYBAHHSA MPOEKTY.

4. EKCNepTHa OLiHKA NPOeKTY Nosisirac B TOMY, L0 MPOEKT BMBYAETLCA KePiB-
HULTBOM (hipMK1, HE3aIeXXHUMW eKcrnepTaMu, NOTEHLINHUMMW KpeaMTopaMmn Ha npej-
MET A0ro MOXX/IMBOCTI [0 peani3zauii.

5. YXBaJIEHHA NPOEKTY LLIAXOM NEeperoBopiB KepiBHULTBA PipMK 3 yciMa 3aLli-
KaBMeHUMU THCTaHLisMMN,

6. 34iCHEHHS MPOEKTY, B X0 AKOro BifibYBaETLCA CNOCTEPEXKEHHS | KOHTPO/b
3a AKICTIO peanisauil NPoekTy, rpaikoM poboTn | OAHOYACHO MOXYTb OY TN BHECEHI
onepaTnBHI 3MiHM B NPOEKT.

7, 8. EKcrinyaTauis NpoekTy i ouiHKa Moro pesynbTartiB. Lii ocTaHHI 3BMYaiHO
00'eHYIOTLCA B Yaci, Xoua NpefCcTaBAOTb Pi3HI acnekTn poboTu, Nos'a3aHi 3 nNpoe-
KTOM. OUiHKa peaslbHUX pe3ynbTaTtiB MPOEKTY HeobXifHa AN1d i MOPIBHAHHSA 3 Nna-
HOBWUMM NOKa3HUKaMW, 415 HaKOMUYeHHS A0CBiAY iIHBECTULINHOT 4isSNIbHOCTI.

Ha Bcix cTagisx NpoeKTy ife aHani3 iHBECTULiA B HOBY TEXHIKY 3a HAaCTYMHUMU
Hanpamamu:

— TEeXHIYHWUIA aHani3, KW CTaBUTb CBOIM 3aBAaHHSAM BM3HAYEHHS HalbifbLL
BiZ4NOBIAHOT ANA AaHMX IHBECTULIA TEXHIKW | TEXHONOTIT;

— KOMepUiMHUIA aHani3 (MapKeTUHroBWiA), CIPAMOBAHWUI MHA BUBYEHHSA PUHKY
36yTYy TIET NPOAYKLIT, AKa NPOBOAMTUMETLCA MICNS peai3aLii NPoeKTy;

— IHBECTUUIAHMIA aHani3 Mae CBOIM 3aBAaHHAM OUIHUTW OpraHisayiiHo-
NpaBoBUIA, afMiHICTPaTUBHUIA i1 y GaraTboX BuNagkKax MONITUYHWIA CTaH, B SIKOMY
Oyne peanizoByBaTuUcs NpoekT. KpiM TOro, CTaBUTLCA 3aBAaHHA PO3POOKM opraHisa-
LIMHUX CTPYKTYP (hipMK, AKi MOBUHHI ByAyTb BiANOBigaTM HOBOMY NPOEKTY;
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— couianbHWI acnekT aHani3y Nonarae y BUBYEHHI AT NPOEKTY Ha XUTTA MicLe-
BOr0 HacesfileHHs. 3p03yMisio, Wo Us Ais NOBUHHA 6YTN NO3NTMBHOK abo Xxo4a 6 Heil-
TPa/1bHOIO;

— aHaJsli3 HaBKO/IMLLUHLOMO CepeaoBuLLa, AKWA NOBUHEH MICTUTW eKCNepPTHY oui-
HKY 301TKY LIbOro CepefoBuMLLa, LLIO HAHOCUTLCA peanisalieto MPOoeKTy, a TaKoX po3-
POOKY NpPono3uuii, CnpsMoBaHNX Ha 3arnobiraHHs LboMY 30UTKY;

— (piHaHCOBWIA aHanis;

— €KOHOMIYHWIA aHani3.

[NMnTaHHA Ana caMOKOHTPO/IHO

1. MoACHITb HEOBXiAHICTb IHHOBALIMHOIO NiANPUEMHULTBA B YKpaiHi.

2. Y 4yomy B/ 6aunTe rofloBHi 0C06MBOCTI IHHOBALiMHOT AisNbHOCTI ipMun?

3. Y Yyomy nonAratoTb 0CO6/IMBOCTI PUHKY HOBOBBE/EHb Ta fKi MexaHi3mMu Moro

(hYHKL,iOHYyBaHHA?

4. HasBiTb [Kepena iHBeCTyBaHHA | 6a30Bi MPUHLUMNN LIbOTrO NPOLECy.

5. AKi TMNKU iHHOBALNHOT cTpaTeril ipMu, WO Aie Y KOHKYPEHTHOMY Cepefo-
BULLLI, BU 3HAETE?

6. PO3KpuiATE NOHATTA NPOEKTHOrO aHani3y iHBECTULLIA Y HOBY TEXHIKY i TEXHO-
NOorito.
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Tema b
POPMYBAHHA LLIHA I:IPOI'IOSI/ILI,I'I' B PMHKOBUX YMOBAX.
KOMEPUINHA JIANTBHICTb ®IPMI

OCHOBHI NMUTaHHA TEMW:
1. Topriens K KoMepuis. Tunu cyyacHoi TOprisii.
2. Cny)x6a MapKeTUHTY B peanisaLii ToBapis.
3. KomepuiliHi cnpaBu: CTPYKTypa, METOAN Ta eTanu 34iiCHeHHS, JOKYMeHTa-
NbHe O(YOPM/IEHHS.

OCHOBHi NOHATTA TeMMW: TOPriBNs, TOProBeNbHWIA KaniTan, KoMmepuiiHa gisnb-
HICTb, TUMKX Cy4yacHOT TOPriBNi, Mi>KHapoAHa TOoprisns, €BPOnencbKe CriBToBapu-
CTBO («3ara/bHWii pUHOK»), €Bponeiicbka acouiauis BinbHoi Toprisni (EABT), Cai-
ToBa opraHisauif Toprisni (COT), ToBapHa cny>k6a MapKeTWHry B TOprisfi, To-
BapHa noniTuka NignpuMeMCcTBa, «>XUTTEBWIA» LMKN TOBapy Ta ioro asun; npasu-
fla CTBOPEHHSA HOBOIO TOBApy; PMHKOBA aTpUbyTKKa TOoBapy; cucrTema 36yTy TO-
Bapy; MapKeTWHrosa LiHOBa NONiTMKa TOBapiB; WiNi 1 NPUHUMNN LiIHOY TBOPEHHS;
KOMepLinHI yroan Ta ixHi BUAW; MeTOAM NPOBELEHHS KOMepPLiHKX yrog, eTanu 1x-
HbOIO 3AIAICHEHHA; KOHTPaKT KyniBni-npogaky.

5.1. TopriBnsa AK Komepuis. Tunm cyyacHoi Toprisni

Topiensa npeactasnse coboro ranysb rocrnogapcTsa, WO BUKOHYE Posib 06iry To-
BapiB, fKa 3abe3neuvye TXHiii pyXx 3i cthepy BUPOBHULTBA Yy Chepy CNOXMBaHHSA. Bi-
[IOMO, WO TopriBna — atpnbyT 6yab-SKOro CycninbCTBa, B SIKOMY ICHYE 0OMIH pe-
3yfnbTaTamu AisnbHOCTI. B icTOpIT Mt04CTBa NPOTArOM CTONITb Ta TUCAYONITH TOPriB-
na 3[iicHIOBaNacs 3a TMNOM MPOCTOro ToBapHOro oomiHy / T — M — T / Ta mana Ha
MeTi 0OMiH CMOXMBUMMM BapTOCTAMM TOBaPiB. TOBAp OAHUX KOPUCHWUX BACTUBOC-
Teli 06MIHIOBABCA Ha iHLUMIA TOBap, AKMIA MaB iHLLi KOPUCHI BNacTUBOCTI. "poLui npu
LIbOMY BMKOHYBa/IX, FO/IOBHUM YMHOM, (PYHKL,iHO 3aC06iB 0OMIHY.

Y PO3BMHEHIN EKOHOMIYHIN CUCTEMI, KO/ OCHOBHOKO (DOPMOIO KaniTtany € npo-
MMWC/IOBUIA KaniTan, TOPriBnsa BUCTYNae (PYHKLiOHaIbHOK (POPMOI0 LIbOro KaniTany,
MepeTBOPHOKOYMCH Y TOBapHWA KaniTan. 3 po3WMpPeHHAM KaniTaliCTUYHOro BUPO6-
HULTBA, PYHKLIA peani3auii ToBapis, TOOTO PYHKL IS TOBAPHOrO KaniTany, BiJOKpeM-
NHOETLCA Bif, NPOMMCNIOBOr0 Kanitasy i cTa€ BijHOCHO CaMOCTIHOK (hOPMOLO Karli-
Ta/ly — TOProeefbHUM KaniTanom. pouec BIAOKPEMIEHHA Uil YaCTUHW KaniTany
rnonarae, no-nepLue, B TOMy, L0 peanisaLis TOBapiB CTana Crnpasok 0Co6AMBOT rpynu
nignpuemMuiB, AKi cnewianiytoTbCs B Ui cepi 3araslbHOro Kpyroob6iry npommcrio-
BOro Kanitany. No-gpyre, Us YacTUHa 6i3HECMEHIB aBaHCYE CBili KaniTas BUHSTKOBO
B faHy cdepy CBO€i AisfbHOCTI. BigbyBaeTbCcs, TakKMM YMHOM, CYCMiNbHUIA NOAIN
npaui AK ycepeauHi Knacy nignpyemuiB, Tak i B pyci kanitasy. ToprosesibHUiA Kani-
TaN 0flepXXye BIAHOCHO CaMOCTIHMIA Kpyroo6ir cBoro pyxy, nopss i3 NpomMucioBum
Kanitasiom.

ToprosenbHUIA KaniTan obepTaeTbes 3a opmynoto M — T — T, ge " — Ha BigMmi-
HY Bifl aBaHCOBaHWX rpowent Ak Kanitany / I /, Bkitoyae npubyTok / Al /. Lle 03Ha-



113

Yae, WO METOK BCbOro pyXy TOProBe/ibHOrO Karnitasly € OfepXKaHHA npuoyTkKy, a B
peanisaLii TOBapiB NepeBaXKHOro 3Ha4eHHA HabyBae CaMO3POCTaHHA TXHbOT BapTOCTI.

Y cy4yacHMX yMOBax TOProBesibHWIA KaniTan Ta TOPriBs BXOAATb Y NOHATTA KO-
Mepuif. Komepuis — Le 6yab-aKa AisnbHICTb 6i3HECMeHa, CNPsSMOBaHa Ha 0AepXKaHHA
nNpuoyTKy. [10 UbOro NOHATTA BXOAWUTb PI3HOMAHITHA AiANbHICTb, Hanpuknag, 6aH-
KiBCbKa CrpaBa, NocepefHULTBO BCiX BMAIB Ta iHWI. TOPriBnsg € HanBaXX/MBILLIOKD
(hopMOIO KOMepLiT 1 BUpaxXae BiAHOCUHM 3 MPUBOAY KyMiBMi-NpoAaxy, L0 BUHMKAE
B il npoueci. CyyacHa TopriBng — Le KoMepuiiHa AisfbHICTb 3 060p0TYy, KyniBni i
npoAaXKy ToBapis Ta MOC/YT.

Y CyyacHiil 3amiLLaHii eKOHOMILi TOPriBfs KNacugiKyeTbCs:

1. 3a TMNOM BIACHOCTI TOPriBAA AINNTLCA HA NPUBATHY, AepXaBHY Ta Koorepa-
TUBHY (KONEKTUBHY).

2. 3a pyxom ToBapiB (Nocnyr) — Ha ONToBY 1 po3a4piGHY.

3. 3a cnocoboM (hyHKL,IOHYBaHHSA TOPriBAA MOXKe OYTN BHYTPILLIHbLOK, 30BHILL-
HbOIO Ta MIXXHapPOAHOIO.

4. 3a cepamy BMPOOHMUTBA TOPriBAS AMMEPEHLIOETHCA 3a rany3samu, ysa-
ra/lbHIOYUMN ChepaMmn BUCTYNAaKOThb Ci/IbCbKe rocrnofapcTso, NPOMUC/IOBICTb, 3B'4-
30K, TPaHCMopT.

Po3rnsaHeMo fesiki, HainbinbLL BaXKNMBi (hopMuK TOPriB/i: ONTOBY, PO3ApiGHY, 30-
BHILLHIO Ta MiXKHapPOAHY.

OnToBa TOPriBNA 34iNCHIOETLCA BEIMKUMK NapTisMU 1 BUPaKAe eKOHOMIYHI
BiJHOCUHW MK rpynammn nignpuemLiB — KOMepcaHTiB. TOMY B ONTOBIi TOPriB/i TO-
Bap MOXe OyTy nepenpogaHnii He OMH pa3. Y po3apibHil Toprieni ToBap NPOAaETb-
CA TiNbKM OANH pa3 (KIHLEBOMY CMOXMBaYeBi).

[ignpremcTea ONTOBOI TOPriBAi MOAINANOTECA HA OMTOBI PipMM BMPOOHMKIB,
KOMepL,iiHi OnTOBI opraHisaLii, areHTV Ta GpOKepy.

OnToBa TOpPriBNA BUPOOHUKIB XapakTepHa A/19 MallMHOOYAyBaHHSA, aBTOMOOI-
nebyayBaHHSA, BINCbKOBOI TEXHIKMN. 3M4IMCHIOETLCA OpraHizauisMn — nocepeiHKamu,
SKi He Oflep>XXYHOTb NpaB BMAaCHOCTI Ha peani3oBaHi TOBapw, a NpMbyTOK CBil hopmy-
0Tb 3@ PaxXyHOK YCTaHOB/IEHMX LOr0BOPOM BiACOTKIB Bif, BApPTOCTI TOBapiB abo KOMi-
CiiiHMX BMHaropofd. KomepuiiHi onToBI opraHisalii CKyrnoBytTb NPOAYKLIitO Y BU-
POOHMKIB | OfEePXYHOTb MPaBO BMACHOCTI Ha ToBapu. BOHW 3aliMatOTbCA TOPTiB/EKD
Oyamarepianis, NpoAyKTaMu CiJibCbKOro rocrnofapcTsa, THOTHOHOBUMMMW BUpobamu,
HarnoAmu, nikamu Ta iH. AreHTu Ta 6pokepun — Lie nocepefHUKM 6e3 npasa Npua6aHHS
BIACHOCTI Ha TOBapW, AOXOAN OAEPXYHTb Y BUrNAAI KOMICINHUX. PO3XOMXEHHS MiXK
HAMW B TOMY, LLO areHTW BUKOPWUCTOBYHOTLCS Ha MOCTINHIA OCHOBI, a 6poKepn —
TUMYacoBO. AK Npasuso, Lie Bip>KOBI NPaLiBHUKMN,

B Akux thopmax 34iACHIOETLCA TOPriBNA?

dopmamyt ONTOBOT TOPriB/I € KOHKYPEHTHI TOPru, 3aKpUTI TOPru, aykKuioHHa
TOpPriBnsA, TOBapHI Bipxi, (POHA0BI BipXKi, BaNHOTHI BipXi.

KOHKYpeHTHI Topru — ue dopma opraHisauii Toprieni, KonM noTeHUiHi Npo-
AaBLui B MMCbMOBOMY BUAI NOBIAOMNAKTL NPO YCi YMOBU NOKYMKU, XapaKTepPUCTUKN
ToBapiB (Mocnyr), a NoKynewLpb BUGUPAE KpaLli npono3unyii. LI Topru xapakTepHi ans
TOBapiB MacoBOro CMoXKmBaHHA. IMpKn 3aKpMTUX Toprax yMOBW KOHTPaKTIiB TpuUMa-
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I0Tb Yy CekpeTi. Lia hopma BUKOPUCTOBYETLCA NPU MPOAXKY PIAKMX, IHANBIAYAIbHUX
TOBapIB.

AyKLIOHHa TOprieng — Le BiAKpuTa hopma Toprisni 0cobanBo LiHHKUX TOBapiB
(3aBopiB, iHhOpMaLiiHUX CUCTEM Ta iHLLE) NPUMYCKAe KOHKYPEHLit0 MOKYMLUB.

Bip>koBa TOprieng — Lie OnToBa TOPriBas Yepes nocepeaHuKa. bip>ki — ToBap-
Ha, (DOHA0BA, Ba/IHOTHA, YHIBEpCa/ibHa — Lie (DIpMU-NOCEPeHMKN NPU YKNaaaHHI yrog,
KyniBni-npogaxy abo HaTypasbHOro 06MiHy (6aptepy). IX AisnbHiCTb nonsrae B op-
raHizauii onToBOI TOPriBAi MartepiasiamMu, CUPOBMHHUMW pecypcamu, MPOAYKLIE
BUPOOHMYO-TEXHIYHOIO MPU3HAYEHHS, TOBapaMun CifibCbKOrocrnoAapCbKoro BMpo6-
HULTBA, TOBapamMn HapOAHOrO CMOXWMBaHHA, a TaKoX LiHHUMMK nanepamu i Basto-
TOlO.

Byayun nocepefHVKOM Y TOPriB/i, GipXxa He Mae npasa NPOBOAUTI Yroau Kyri-
BMi-NPOAaXy Bif CBOro iMeHi. BoHa Hafae yneHam Gipxi Ta BiABifyBayam Micus To-
prieni  0bcnyrosye ix. Baxnmnea (yHKUiA GipXi Nonsarae y BUABMEHHI NOMUTY Ta
npono3nuil Ha ToBapn, PopmyBaHHA BIPXOBUX LiH (KOTUPYBaHb), Nybikawil 6ipxo-
BOIT iH(hopmaLlil Ta iH.

CTBOPOETLCA GipXKa K TOBApPUCTBO 3 0OMEXEHOK BiAMOBILAIbHICTIO, aKL|iOHe-
pHe ToBapmMcTBO abo acoujiauia 11 YneHiB. 3aCHOBHUKN BHOCATbL MEPBICHMIA KaniTar,
L0 HeoOXigHWIA AN onnaTh BapTOCTi OCHOBHMX (DOH/IB, CTBOPEHHSI 060POTHUX KO-
LUTIB Ta pe3epBHOro hoHAay. ®yHKLUiOHYe 6ip)ka B criewianbHO 061agHaHOMY MPUMI-
LLeHHI, Yy MeBHI AHI Ta rogunHn. YneHamu 6ipXi MOXYTb OYTK AK OKpeMi rpomMafsHu,
Tak i MignNpueMcTBa, Lo ONiaTUAM MOCTiHe MicLe Ha Hild. [N opraHisauii 6ip)KoBoi
TOpriBni HeOOXiAHO BU3HAUNTY Mepenik 6ipXXOBMX TOBapiB, NPOLEeAYPU IXHLOIT peani-
3auil, cthopmyBaTu KOTUPYBasIbHI KOMICIT, cTaTyc MaknepiB, 6pokepiB, mpkob66epis,
Tpeiaepis. Maknep — Lie nocepefHUK 6ip>KOBUX Yrof, NOCTIHWIA CnyXx60BeLb BipXi.
Bpokep — 6GipXX0OBWi Cy)K60BeLb, LLIO 34iACHIOE Yroam Bif iMeHi KnieHTiB. [I>ko66ep
— (CNekynsaHT) — NPOBOAWTL YroAM 3a CBili paxXyHOK. Tpengep — (CNeKynsHT) cKyno-
BYE KOHTPAKTM 3a CBOI KOLUTM Ta NPOAAE TX 3a IHLLO LIiHOH.

Kpim Toro, 6ip)a noBMHHa matu CTaHZapTV Ha 6ipXO0Bi TOBapK, po3poouTH Tu-
MOBI KOHTPaKTW, PO3paxyHKOBY N/aTy Ta iHLUe.

Bip)<oBa TOprieng Mae TPW OCHOBHI (POPMMU:

1. BnacTuBO 6ip>K0Ba, KONM Yroan yKnafaroTbCA Yepe3 mMaksepa B 6ip>xoBomy
3.

2. AyKLIOHHa, KoM yroam yKnagatTbCs Ha KOHKYPCHI OCHOBI B 6ipXX0BOMY
3ai.

3. ApmapkoBa TOpPriBnsa — Le TOPriBasA 3a 3pa3kaMu Ha OCHOBI OpraHi3oBaHol
BUCTaBKU-MPOSAXY.

3a NpyHUMNOM opraHisauii 6ipxi Ainareca Ha ny6niyHo-NpaBoBi Ta NPUBATHO-
npasoBi. [MepLui PYHKLIOHYIOTb Nif Aep>XXaBHUM KOHTponeM. Opyri — € akLiOHepHN-
MV KOMMaHisiMK 3 Ny61iYHOK BiANOBILAILHICTIO. 3a/1€XKHO Bif, HOMEHKNATypu 6ipXi
MOXYTb 6YTM BY3bKOCMeLianizoBaHUMK, crieliani3oBaHnMy Ta yHiBepcasbHUMKU. 3a
cthepoto AisNbHOCTI 6ipXKi MOXYTb BYTW HaLiOHANbHUMUW i1 Mi>XKHAPOAHUMU.

B YkpaiHi gitoTb 70 TOBapHUX BIpXK, AKI BUHVUKIN Ha OCHOBI CTPYKTYP Lepxno-
CTayaHHs, CMCTeMM TOPriB, TPECTIB i ynpasniHbNO TOpPrisni KonMwHboro CPCP. B
YKpaiHi gitoTb ABi POHA0BI 6ipXKi Ta 3HAYHA KiNIbKICTb BA/IFOTHUX BipXK.
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Yci (hbopMmn ONTOBOT TOPTiB/I TOBapaMu i LiHHAMK MarnepaMy BUPaXatoTb eKo-
HOMiYHi BiJHOCMHW MiXK rpymnamMu nignpremLis. Ix ronosHa yHKLiA B CycrisbHOMY
BUPOOHWLTBI Nonsirac B TOMy, LLL06 4OBECTU npoLec 06MiHY A0 KiHLEBOro CnoXmBa-
ya.

Po3apibHa Toprisng — 3amMMKae NaHUor pyxy ToBapiB Ta Nocnyr Bif BUPOOHMKa
[0 crnoXunsaya. Mopsag 3 ToBapamun CNOXXMBYOIo NMOnNUTY A0 L€l (hopMu TOprisAi Bij-
HOCATbCA TaKi NOCNYrn, AK NacaXXUPCbKUIA TPAHCNOPT, 3B'A30K Ta iHLWI, a TakoX nif-
NpYeEMCTBa rPOMALCLKOr0 XapyuyBaHHs 11 cepaicy.

dopmMu opraHisauii po3apioHOT TOPris/i: He3afeXHi Ppo3apibHi Toprosui, Biac-
HUKW MarasvHiB; TOPriBnsa Ha OCHOBI OpeHAM TOProBe/lbHUX TOYOK; TOPriBaA Ha na-
X, WO Mae Micue B TOProBeslbHMX Koonepatusax. Buam nignpvemcTs po3gpibHoi
TOpPriB/Al MOXYTb OYTU MpeACTaB/ieHi MarasuHamu, yHiBepcamammn (camoob6cnyroBy-
BaHHA), mMaras“HaMu 3a MiibroBMMK LiiHaMW, marasvHaMmu-CcKiagamu, TOpPriBfeto 3a
KaTtanoramu, TOProsesibHUMK aBToMaTamMu, NPoAaXkKem BLOMa Ta iH.

3a MVHYNWIA nepiof He3aNeXHOCTI YKpaiHW B TOPriBAi 34ilcHeHa npueaTu3a-
Liif; NMiKBIAOBaHI CTPYKTYPHI NlaHKW MNaHOBOI TOPriBAi; Y X04I Komepuianizauii Top-
riBni oflep>kaB PO3BUTOK Mannii Bi3Hec.

Oco6/mBe Miclie B KOMEpPLUinHiA AisnbHOCTI NiANPUEMHULBKNX CTPYKTYpP 3a-
IMa€ 30BHILLHA Ta Mi>XHapoAHa TOPriBNs.

30BHILLHA TOPriBns — Le cneumdivyHniA CNekTp eKOHOMIKM epXKaBu, Cy6’eKTaMu
AKOro € NIANPUEMHULBLKI CTPYKTYPW, MOB'A3aHI 3 peasnisauieto ToBapiB (Mocnyr) Ha
PUHKaX THLWKX [epyaB, a TaKoX 3aKOPLOHHMX TOBapiB Ha HaliOHa/IbHOMY PUHKY.
30BHILLUHS TOPriBAs NoB’A3aHa 3 TOProBe/lbHUM 6anaHCOM KpaiHu | € 06’'€KTOM pery-
NKOBaHHA 3 6OKY AepxXaBn. B YKpaiHi BOHa 3[iICHIOETLCA HA OCHOBI 3aKOHY YKpaiHu
«[1pO 30BHILLHLOEKOHOMIYHY AIASIbHICTbY.

Mi>KHapoaHa Toprisns SBsSe co60t0 chepy rnobdanbHOI EKOHOMIYHOT iHTerpa-
LT, LLO MOELHYE 30BHILUHLOTOProBe/IbHI CEKTOPY PI3HUX Aep)kaB. BoHa noe’a3aHa 3i
CBITOBUMU PUHKaMW i1 PErYNHOETLCSA MXKHAPOAHMMU EKOHOMIYHUMU OpraHisauisMu.

[Mpouec cy4vacHOT iHTepHaLioHani3auil, Wwo 6asye Ha LLUMPOKOMY BUKOPUCTaHHI
focArHeHb HTP, cynpoBOAXKYETLCA 3pOCTaHHAM KOHKYPEHUIT, MOCUIEHHAM creLia-
nizauil HauioHaNbHUX BUPOOGHMLTB, PO3LUMPEHHAM MiXXHapPOAHOro noginy npaui i
TOBapOOOMiHY 10 rnobasbHMX mMacwTabis. OAHOYACHO i3 UMM Y MICNSABOEHHWUIA Nepi-
Of, 0flep>Xasin PO3BUTOK MIDXKHAPOAHI BUPOBHUYI CTPYKTYPU Y BUTNALI TpaHCHaLIOHa-
NbHUX KomnaHin (THK), aKki nparHyTb MOHOMOAI3yBaTU Haibifbll NepCreKTUBHI
TEXHIYHI AOCATHEHHS, AeiLMTHI CUPOBMHHI pecypcu 1 yCTaHOBUTU CBOE EKOHOMI Y-
He NaHyBaHHSA Y CBITOBOMY rocrnogapcrsi. [locuTb cKasaTu, L0 BXe Ha noyatok 90-x
pokiB XX ctonitta 3arasibHe uncno THK nepesuwmno 35 tucad, ski maam 6inbLu
Hi>K 150 TucaY CBOIX BifgdineHsb i 3AiCHIOBaNM B PiK TOBapoo6ir Ha 4,4 TpaH. Aon.,
TO6TO Maiixe Yy ABa pa3n BiflbLue, HiXK BECb CBITOBMIA eKCNOpT. BHacNifoK AisnbHOCTI
THK, y 6aratbox KpaiHax «iHO3eMHWIA KOMMOHEHT» Y BUPOOHULTBI, Y Kanitanax, y
nocnyrax, y 3araslbHOMy YWCAi 3alHATUX 4YacoM pgocsirae 50%, y Aeskmx KparHax
90% [8, nopar.].

Y UMx ymoBax CTUMY/IHOETLCA /TIOKa/IbHA IHTErpaLis Aep)kas Y raysi eKOHOMIKM
I Hacamnepep — Toprisni. Hainbinblw rnMboka iHTerpauisa 3aiicHeHa B €Bponi B pam-
Kax €sponeicbkoro CnistoBapuctea (€C). Ak HalbinbLL 3pine iHTerpayiinHe yrpy-
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noBaHHA KpaiH €C ogiLifiHo opraHi3osaHi B 1967 poLi* Ha OCHOBI 3MMTTA TPLOX pa-
Hille caMOCTiHUX perioHaNbHUX OpraHi3aLii:

— €BponelicbKe 06'eHAHHA BYTiNNA 1 cTani, wo icHye 3 1952 p.;

— €BponelicbkKe eKkoHOMiYHe cnisToBapucTBo (EEC), aisino 3 1958 p.;

— €BponelicbKe CNiBTOBapMCTBO 3 aTOMHOT eHeprii (EBpoaTom), Aorosip Habys
4YMHHOCTI 3 1958 p.

Po3BUTOK iHTerpauii B pamkax €C npoiwno HU3Ky etaniB. KinbKiCHUA cknag
€C CyTTEBO MOMOBHMUBCA 3a PaxyHOK KpaiH CXifHOI €Bponu, AKi yBIALWM B Le 06'-
efHaHHA nicna posnagy CEB Ta CPCP.

Ha cborogHi B €C 3aBepLUnioca CTBOPEHHA OCHOB €4MHOI0 PUHKY — CUCTEMM
MIDDKEpP>KaBHOro Ynpas/iHHA; 0)OpM/eHI eKOHOMIYHI, NOMITUYHI Ta Ba/IlOTHI nepe-
TBOPEHHS.

dyHKUiOHYBaHHA €C, Hacamnepe[, I'PYHTYETbCA Ha NONITUKO-NPaBOBIiA cuCTe-
Mi ynpaBiHHA, WO CKIaAAETbCA AK 3 HaLIOHaIbHUX, TaK | MIXKAEPXXaBHNX OpraHis.
OCHOBHI BfiagHi CTPYKTYpW NpeacTaB/ieHi:

— Pagoro MiHICTpiB — rofIoBHNUM 3aKOHOJaBUYMM opraHoM. Ha iioro piBHi npu-
MMatoTbCS pileHHS LWOoAOo peanisauil eguHOT Nonitukn €C;

— €BPONencbLKOI pafoto, [0 CKagy AKOI BXOAATH rNaBu BCIX AepXKaB i ypaais
KpaiH-uneHis €C;

— Kowmicia €sponeiicbkoro cnistoapuctea (KEC) — BMKOHaBYMiA opraH, Lo
Ma€ pPi3HOMaHITHI HanpsIMX CBOET AiS/IbHOCTI Bif, PO3PO6KM MPOEKTIB 3aKOHIB [10 PO3-
MoAiNy 3ara/ibHOro GHOMKETY;

— €BPONENCbKNIA NapnaMeHT — KOHTPOOKUNIA OpraH; CTeXWUTb 3a Ais/IbHICTHO
KEC Ta 3aTBepmpKye GIOAKET;

— Cyn €BponeiicbKoro cniBToBapuCTBa — BULLMIA cyoBuiA opraH €C.

IHTerpauiiHi npouecy, Lo BigbyBatoTbCA B paMkaM €C 3aCcHOBaHi Ha ifei CTBO-
PEHHS €AUHOr0 BHYTPILWHLOrO pUHKY €C. BoHa 6yna BUKNageHa B AeTaslbHii npo-
rpami, npeacrasneHoi KEC B 1985 poui, BigoMOT Nif Ha3Bow «binoi KHUrm». Liei
[AOKYMEHT MICTUTb MNJIaHN TPbOXCOT KOHKPETHUX 3aXOAiB 3 BKa3iBKOK TEPMiHIB TX-
HbOr0 BUKOHAHHS.

OpraHi3auis BifIlbLHOro eKOHOMIYHOro 06MiHy B pamkax €C 03Hayae peanisauito
MPUHUMNIB, LLO f1eXaTb B OCHOBI LIbOr0 Npouecy:

— 3a6e3neyeHHs BisibHOT (6e3MMTHOT) TOpriB/i B pamkax €C;

— Bi/IbHe nepecyBaHHA rpomagsaH (6e3 othopMIeHHs BI3);

— Bi/lbHWI BUBIP MicUSA NPOXMBAHHS rPOMafsiH;

— Bi/lbHWI NepenuB Kanitany;

— Bi/lbHWI BNGIP (hopM MiANPUEMHULLKOT AiSNIbHOCTI Ta iHLE.

HanBa>kMBILLMMKN CKMaA0BMMIN MeXaHi3My €BPOMeNchbKOI iHTerpauii €C Bu-
CTynatoTb, NO-NepLue, NPOBEAEHHS EAUHOT NONITUKN B 061aCTi TOPriBAi, WO BK/IKOYaE
3a60pOHY Ha MOHOMMO/IbHY MOBEAIHKY TOro abo iHLIOro NiANPUEMCTBA Ha PUHKY; BU-
KOPUCTaHHSA EKOHOMIYHO 0OrpyHTOBaHMX LiiH Ha TOBApW i NOCNYrK; 3aXUCT Bif feM-
MiHroBMX WiH. Mo-apyre, po3pobka 1 peanizayis NoMITUKN CTUMY/IHOBaHHS CiflbCbKO-
rocrnoAapcbkKoro BUPOOHMLUTBA. Y L0 rasy3b NpsMo abo nobivyHO HanpaBnseTbCA ABi

* 3 1-ro nucTonaga 1993 p. EC odiLiiiHo iMeHyeTbCS EBponelickkum CniBTOBapUCTBOM.
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TPeTUHM BIOKETY «3aranbHOro puHKy» [9, godar.]. ArpapHa noniTuka BKIKYae He
TiNIbKN CybCMAyBaHHS, ane 1 LeHTpani3oBaHe peryntoBaHHA LiiH Ha CilbCbKOrocno-
[apCbKy MPOAYKLi0, YCYHEHHS NepeLLKos B 0OMiHI LIEKD MPOAYKLIEHD MIXK KpalHamu
€C, 3axXuUCT Bif HebaxKaHOro IMNOPTY Ta iH. TPeTi HaNBAXMBILLMIA HANPAMOK iHTe-
rpayinHnX npouecis y pamkam €C BMPaXKaeTbCA B NPOBEAEHHI CriNlbHOT HayKOBO-
TEXHIYHOT NOMITUKK. Ha noyaTKoBKX eTanax po3BuTKY €C cninbHi Ail B Ui 06nacTi
CTOCYBa/INCA PO3BUTKY MeTalypriiHOT NPOMMUCNOBOCTI Ta A4epHOT eHepreTukn. Ane
3 noyatky 80-x pokis i, 0co6nmBo, B 90-Ti poku, MiIACUINBCA PO3BUTOK Cy4aCHMUX
HAOKP. Lieit npouec CTUMYMHOETLCA 3aroCTPEHHSIM KOHKYPEHLT MiXK BENMKUMM
CBITOBUMU [epxaBaMu. LLLo6 BUIATM Ha nepefoBi Mi>XKHApOAHI HayKOBO-TEXHIYHI Mo-
31T, MOPIBHAHI 3 aMePUKaHCLKUMK abo AMOHCbKMMM, HEOOXiAHe CTBOPEHHS B peri-
OHa/IbHMX MacLuTabax CnpUATIBUX YMOB [AN1S1 PO3BUTKY BiAMOBIAHWX BUPOOHULTB.
[Mpun ubomy E€C He TifIbKWN NparHe B3ATU Ha cebe (MYHKLIT KOopAnMHaTOpa TeEXHO/ONiY-
HOro cniBpobITHMLTBA [ep>kaB, NpMBaTHNX (hipMm Ta naboparopiii, ane i 6epe 6e3no-
CepefHIo yyacTb Y (piHaHCYBaHHI YMC/IEHHMX NPOEKTIB, peanidye eANHY CTpaTerito B
06nacTi HayKoBO-TEXHIYHOI MoniTuKK. CborofgHi €C nepeTBopuiocs B MOTY)XXHWUIA
CaMOCTINHWUIA LeHTP HAyKOBO-TEXHIYHOIO PO3BUTKY, WO 3abesnedvye 6/1m3bko 70
nporpam crniBpo6iTHALTBA. BOHM OXONMOKOTb BCINAKI 061acTi Cy4acHOI TEXHIKMN i
TEXHO/IOTiT, OXOMNJIOKYM NPAKTUUYHO BECH CMEKTP CyYaCHUX HAYKOBMX BULLYKYBaHb
cuctemmn HOOKP.

HapeLuTi, HaBaXXMBILLMM [LOCATHEHHAM €BPOMENCHLKOI iHTerpayii € po3pobka
€JMHOT Ba/ItOTHOI CTpaTeril, NPUAHATTA EAMHOI Ba/IKOTW - €BPO, LLO NPOTUCTOITL A0-
napy CLLA i € ofHI€I0 3 HaBaXKNMBILLWX CBITOBUX BasltOT.

Mi>kHapofHa iHTerpauis Toprisni B €Bponi nNpefcTaB/eHa Le OAHIEHD opraHi-
3alieto — €BponencbLKOL0 acoujiauieto BinibHOT Toprieni (EABT), [0 AKOI BXOAWUTb HU-
3Ka KpaiH niBHiuHOT €Bponu (PiHNsHAiS, lcnaHgis, Hopeeris, LUBeuis, LLBeiiyapis).
Ha BigmiHy Bifg €C TyT 3a KOXXHOHK KpaiHOK 36epiraeTbCA 30BHILLHbOTOProBe/bHA
aBTOHOMIS i1 BMaCHI MUTa B TOPriBAi 3 TPETIMU KpaiHaMK; €AMHOr0 MUTHOTO Tapudgy
He iCHye. Pafa, [0 AKOI BXOAATb NPeACTaBHUKM BCiX KpaiH-uneHiB EABT, He € Haj-
HawliOHa/lbHUM OpraHoM i MOXe NMPUIAMAaTK PiLLeHHS INLLIE HAa OCHOBI OHOM0/10CHOC-
Ti. Pe>KuM BiSIbHOro 6e3MMTHOIO TOBAPOOBIry MiXK UMW KpaiHaMu fi€ TisIbK1 BiAHO-
CHO NPOMWCNOBKX TOBApIB I He MOLLMPIOETLCS Ha CiNIbCbKOrocnoAapchbKy npoaykKuito.

IHTerpauinHy dopmy MixkHapoAHOT Topriefi npeactasnse Takoxk CHA (Cnis-
APY>XHICTb HaUiOHa/IbHUX [epXKaB), AKa BUHWMK/IA HA OCHOBI YroAy MiXX KOMMLLHIMM
pecny6nikamy CPCP — HMHI CyBepeHHUMU [ep>KaBaMW. Y YMHHICTb LLe He J03BOJe-
HUX MPOTUPIY MK HUMK, LA hopma TOProBesibHOT iHTerpauii nepebysae B nepexig-
HOMY CTaHi 1 HOCUTb HECTINKWIA XapaKTep.

[Mopsg 3 NOKIbHUMW MIXKAEPXKABHUMWN TOPrOBE/IbHUMU 06’€4HAHHAMM HUHI
Ait0Tb MiDKHapOAHI TOProBe/bHi Yrogn, MATHI COKO3M, CreLiasibHi 30HM BiJIbHOI TOp-
rini. OCHOBHUM IHCTUTYTOM, LU0 PEryne MKHAPOLHI TOProBesibHI BIAHOCUHU, €
BcecBiTHA ToprosenbHa opraHisauisa (BTO), 4o AKoi BXoaatb 145 aepxaB-4yneHis, Ha
4acTKy AKuX goBoanTtbea 98% Bciel cBiToBOI TOprieni. Kpim Toro, noHag 30 gepkas
MatoTb cTatyc cnoctepiradis y BTO [1, c. 89]. NepeBaxHa 6iNbLWICTb i3 HUX, Y TOMY
yucni YKpaiHa, nepebyBatoTb Ha Pi3HMX CTagisx npuegHaHHs go BTO.
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LianbHICTb L€l opraHisayii 6a3yeTbCa Ha TPbOX JOKYMEHTax:

— MOJepHi3oBaHuX npasunax MYTT (MiXHapoAHa yrofa 3 Tapudis Ta TOpris-
ni);

— eHepanbHiin yroai npo Topriento nocnyramu (FYT);

— YroAi Npo TOPro.esibHI acrnekTy Npae Ha IHTeNeKTyabHY BMacHICTb.

AisnbHicTe BTO 0X0N/OE WMPOKe KONO TapuPHO-MUTHUX NnTaHb. [o i1 3a-
BaHHS BXOAUTb NibepanisaLisi 30BHILUHLOT TOPTiB/i i TOProBeNbHUX PEXMMIB, 3HN-
YKEHHS1 PO3MIpIiB TOProBe/ibHMX Tapuis, 60poTb6a 3 MOHOMOMI3MOM i AemMniHrom. B
OCHOBI gisnbHOCTI BTO nexxutb NpuHUMN piBHOIO NiAXo4y A0 NapTHepIB.

Y pamkax BTO gie yroga npo HafgaHHsi NOCAyr TeNeKOMYHiKalii, o 6yno nig-
nucaHo B ntotomy 1997 poky. BignosigHoO A0 HbOro 68 KpaiH, Ha AKi npunagae no-
Hag 90% HaaxoLpKeHb Bif LMX MOCAYr, AOMOBUINCS BIAKPUTI CBOT PUHKKU 4N 30B-
HiLUHLOT KOHKYpPeHLUIT i1 3060B’A3anm1ca AOTPUMYBATUCS CiNIbHUX NpaBun y cdepi Te-
NeKOMYHiKaLiin. Y pe3ynbTaTi KOMNaHiT-KOHKYPEHTW CTasin 6e3nepeLlkoiHO MPOoHK-
KaT¥ Ha PUHKM OAMH OAHOro. MNOCUNEHHS KOHKYPEeHUIT LUBUAKO MPU3BEo A0 3HU-
YKeHHS LIH Ha PUHKY MIXKHapOAHOro 3B'a3Ky [1, gopar.].

5.2. Cny>xb6a MapKeTUHIY B peasisaLii ToBapis

Y 3arasibHOMY MOHATTI MapKeTUHTY, WO MU po3rnajany padiwle, npuaginsnacb
yBara XapakTepucTuLLi OCHOBHMX MeTOZIB LOC/iIKEHHA PUHKOBOIro nonuty. OpraHi-
3alis XK KOMepUiHOT 4iSNbHOCTI NiANPUEMLA Mae CBOKO cneumdgiky, 6esnocepefHb0
MoB'A3aHy 3 0CO6/IMBUMI HaNPSAMaMn MapKeTUHIOBOT POGOT!.

Y cy4acHuiA nepiog — nepiof MacoBOro BUPO6GHMLTBA Ta HACUYEHHS PUHKOBOIO
MONUTY Ha OCHOBHI CMOXWBYI TOBapW — MiACWMMOETLCA 3HAYEHHSA OpraHisaLii npocy-
BaHHS TOBapIiB Ha PUHKY. Y 3B'A3KY 3 MM BIALINIOM MapKETUHTY PO3POBNAETHLCS:

— TOBapHa i (PYHKLiOHabHa PUHKOBA OpraHi3aLis Cy>Kom MapKeTUHTY;

— TOBapHa NoniTKa NignpuUeEMCTBa;

— 30yTOBa OpraHisauia nignpuemMcTaa.

ToBapHa opraHisayisi cny>kbu MapKeTUHry 03Ha4yae MoAi/l MapKeTUHIOBOI po-
60TK 3 OKpeMuX TOBapiB abo iXHix rpyn. Ha KoxeH ToBap € CBili ynpasnsuniA nig-
PO341/I0M CBOIX CMiBPOBITHUKIB. Lis opraHiszawis MapKeTUHry 0co6/MBO e(PeKTMBHA
ANA ipm 3 6inbWMMK 06csiraMy BUNYCKY PISHUX rpyn NpoayKTiB. BoHa fae Moxu-
BICTb BMBUMNTY CNeLM®iKy PUHKOBOI NOTPebM Mo KOXKHOMY TOBapy.

dyHKUIOHaNbHA OpraHisaLis cny>koum MapKeTUHry nobyaoBaHa Mo MeTody Bu-
[INEHHS OKPeMUX (PYHKLIOHa/IbHUX 3aBfaHb. Y CNYy)X0i MapKeTUHIy BUAINAKOTHCS:
rpyna LOCNi[KEHHS PUHKY, rpyna peknamu, rpyna niaHyBaHHA aCOPTUMEHTIB, rpy-
na 30yTy Ta iHWe. Lia hopma opraHisauii MapKeTUHTY XapakTepHa A5 HEBEIMKMX
(hipMm, SiKi BUNYCKaKOTb OLHOPIAHY MPOAYKLItO.

Y npakTuli KOMepLinHOT AiSNbHOCTI 3axigHMX ipMm Mae Micue MoeAHaHHSA To-
BapHOI Ta (PYHKLIOHa/ILHOT OpraHi3aui’ MapKeTUHIy Ha Of4HOMY MiANPUEMCTBI — BU-
POOHMK abo creLjiaibHa KOMepLiiHa CTPYKTYypa.

PuHKOBa opraHisaLisa cny>k6y MapkeTWHry Npunyckae opraHizauito Cry>xom
MapKeTUHIY, B OCHOBI AIKOI NOK/aAeHa AngepeHLialis PUHKIB.
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ToBapHa noniTuka NiANPUEMCTBA PO3POOBNSETLCA MAPKETUHIOM | BK/IHOYAE Ha-
CTYMHe:

— PO3YMIHHS TOBapy 3 NOrnsay MapKeTUHTY;

— Knacuikauis ToBapis;

— XXUTTEBUIA LMK TOBApPY;

— Mnpaswnna CTBOPEeHHA HOBMX TOBapIB | M036aBeHHs Bif 3acTapinmx;

— PUHKOBa aTpnbyTnKa ToBapy.

KomepuiiHnin ycnix 3anexuTb Bif peanizauii ToBapiB. Y MapKeTUHIY YiTKO
PO3PI3HATLCA MOHATTA NPOAYKTY 1 ToBapy. MNpoAyKT Hece Ha cobi BigOMTOK BMPO-
OHMKa, BiH € pe3ynbTaToM BUPOGHMLTBA. Ale LWO6 CTaTh TOBapOM BiH MOBWHEH Ha-
camnepes Matu NeBHy AKICTb. MOHATTA AKOCTI fOCUTb cKnagHe. Cloan BXOAATb Tex-
HiIKO-EKOHOMIYHI XapaKTepUCTUKW, HafiHICTb | AOBroOBIYHICTb, BiANOBIAHICTL MPK-
3HAYeHHI0, eKOJIOTIYHICTb, eCTETUYHICTb Ta iH. AKICTb — Lie Ti BUMOIW, AKi BMMarae
[0 aHOro TOBapy CroXKmBay, a He BUPOOHUK.

[na NepeTBOPEHHS NPOAYKTY B TOBap B MoAa/ibLLIOMY HeobXxifHa TakK 3BaHa ma-
pKeTUHrosa nigTpvmka. OCTaHHA BK/IKOYaE, No-nepLue, KOMMIeKC 3axX04is, CrpsaMo-
BaHMX Ha 36epeXXeHHs CMOXMBUMX BACTUBOCTEN NPOAYKTY — TpaHCNopT, 36epiraH-
HA, ynaKyBaHHS, MapKyBaHHA Ta iH. [o-gpyre, nepeabayaroTbCA 3aX04u W00 3a-
6e3neyeHHs cnoXunsava AOKYMEHTaUiet0 Ha NPOAYKT, HeoOXigHI rapaHTii Ta iHLUe.
KpiM TOro BMKOPUCTOBYETLCA rPaMOTHA peKnama, e)eKTMBHe 06C/yroByBaHHS, Ha-
naroXeHui 36yT.

Knacudikauis ToBapiB 34iNCHIOETLCS 3a PI3HUMM 03HaKaMK, cepef] SIKUX BaX-
NBe MiCLe 3aiiMae MeTa 3acTOCyBaHHA TOBapy. 3a METOH 3aCTOCYyBaHHS TOBapw
Migpo34iNAt0TLCA Ha TOBapy BMPOOHMYOrO NpPU3HAYeHHA (3acoby BUPOOHULITBA) I
CnoxwmByi ToBapu (KiHUEBe CroXuBaHHS). [NMepLua rpyna ToBapiB Mae CKnagHy aude-
PeHuiaLito 3a raly3samu, TUnamy TeXHOJION T, rpynaMu pecypcis Ta iH.

[N cnoXXmBumMx TOBapiB Y MapKETUHTY BUKOPUCTAETLCA ABI POpPMU Knacudika-
Lii. Meplwa 3acHOBaHa Ha XapakTepi CNOXXWBaHHA. Mpu LbOMY BUAINAOTLCA TPU
rpynu TOBapiB: TOBapy KOPOTKOYACHOrO KOPUCTYBaHHS, TOBapy TPUBaIOr0 KOPUCTY-
BaHHS 1 NOCNYrn.

[pyra ¢opma Knacugikalii CnoXnsumx ToBapisB 3aCHOBaHa Ha NOBefiHLi cro-
XnBayiB. TYT TaKOX BUAINAOTLCS TPU FPYnn ToBapiB:

1. ToBapu MOBCAKAEHHOrO MOMUTY, AKI Maso BiAPI3HAKOTLCA MiX CO60K0 3a
CMOXMBYMMU BNACTUBOCTAMU. Hanpuknag: CIpHUKKM, KaHUEeNAapCcbKi npunagad, pisHi
APiIGHNL.

2. ToBapun peTenibHOro BMGOpY — Lie TOBapy JOCUTb LOPOri, fIK Npasuio, TpUBa-
NOro KOPUCTYBaHHA — 0aar, Me6/i Ta iH.

3. MpecTmxHI ToBapM — TOBapWU BOMOAIKOTL YHIKa/IbHUMW BIaCTUBOCTAMU abo
HasleXkaTb [0 KaTeropii pigkunx, abo 0co6/IMBO MOLHUX.

B ycix Bunagkax, WO CTOCYTbCSA PO3YMiHHS TOBapy i Moro Knacudgikauii, ma-
PKETMHIOBUIA MiaXiA 4O OLIHKW TOBapy BMMarae OLiHKM PUHKOBOI MOr0 BUFiAHOCTI,
FHYYKOCTI rOCMOAapCbKOT MOBEAIHKN (PipMKM, CKPYMY/IbO3HON0 06/1iKYy TeXHOMOriy-
HUX, CUPOBWHHMX, Ka[pPOBUX, HAYKOBO-TEXHIYHWUX PecypciB MNignpuemMcTBa, YiTKOT
KapTUHW CNOXXUBYOro NOMUTY 1 MOXK/IMBOCTEN NPOCYBaHHS TOBAPIiB Ha PUHKY.
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ToBapHa nonitmuka nignpuemMcTea-BMpooHMKa abo KOMepLiHOT PipMK BK/THOUaE
TaKNin BXXMBUIA €NEMEHT, AK >XUTTEBUIA UMK ToBapy. Lle noHATTS Bigbusae Toi
(hakT, L0 06CArn i TpUBaNiCTb BUPOOHMLTBA Ta CNOXXMBAHHSA TOro abo iHWOro ToBa-
PY 3MIHIOKOTLCS B Yaci LMKNIYHO. XKUTTEBUI LMK TOBapy — Lie Yac iCHyBaHHS TOBa-
Py Ha pUHKY. BiH BKOYaEe nepiof yacy Bif 3aaymy BMPOOY [0 3HATTSA Oro 3 BUPO6-
HULTBA Ta NPOAAXY; CKNaLaETbCA 3 AEKINIbKOX eTanis:

1. JocnimKeHHs 11 po3pobka.

2. BNpoBagKeHHs.

3. 3pOCTaHHS.

4. 3pinicTb.

5. Cnag.

KoHUenuis XXUTTEBOrO LMKy TOBapY 3 AOro OCHOBHMMM (hazamu Byna BnepLue
ony6nikosaHa TeogopoM J1eBiTToM y 1965 poui i 3aCTOCOBYETLCS 0 BCIX KNaciB i
nigknacis ToBapiB, A0 MoJenel i HaBiTb TOProBe/lbHUX MapoK. Lla ctopoHa pochi-
[PKEHHSI TOBApYy BXOAWTbL Y MOBCAKAEHHY POOOTY MapKETUHrY, OCKiJIbKK Bif eTtany
XXUTTEBOMO LUK/Y TOBapY 3a/iexarb BUTPATK, peanisauis ToBapy, 06carv npubyTky,
piBeHb KOHKYPeHLUiT, MoBeAiHKM NOKYynuiB. PO3rnaHeMo AOKNaAHILLe,

ETan nepwuii — JOCNIA>XKEHHA i po3pobKa. Lle noyaTtok «KuTTa» ToBapy, Lo
ICHYE LLe B ifesx, 3agymax 1 po3pobkax. Ponb MapKeTUHIY Ha LibOMY eTani nonsrae
Yy BMBYEHHI NOTEHUIMHOrO CrnoXmeaya Ha Lei Toeap. Mpy No3UTUBHOMY MPOrHO3i
po3po6Ka iael TPUBAE [0 OAePXKaHHS NepLUmnX 3pasKiB NPOAYKTY.

ETan snposag>keHHs abo BMXif Ha PUHOK. Lle (hasa nosiBuM HOBOro TOBapy Ha
PUHKY. IHOAI Y BUrNA4i NPO6HMX npodax. ToBap € HOBUHKOK; TEXHOSIONIA e Hefo-
CTaTHbO OCBOEHA; 0OCAr NPOAaK HEBEMKMIA. MeTa MapKeTUHIY B TOMY, W06 nepe-
KOHATK CMoXKnBaya B NO3UTUBHUX AKOCTAX JAHOro ToBapy. CnoXkmsadi BUCTYNarThb
HOBaTOpamu Ta 0Xo4e MAYTb Ha AesAKUA PU3MK B anpobyBaHHI HOBOro ToBapy.

Ha neplumx ABOX CTafisix Ay>Xe BUCOKWM CTYMiHb HEBU3HAYeHOCTI, (ipMa Mae
OiNbLLi BUTPaATW, AKI He NMOKPUBAKOTLCSA, AKLLO HABIThb LiiHA HA HOBWUIA TOBAp TPOXM
niABULLEHA.

ETan TpeTiil — (hasa 3pocTaHHA. AKLWO0 ToBap 3aTpebyBaHUin Ha PUHKY, TO iO-
ro peanisauisi CyTTeBO 3pocTe. Peknama Aonomorna nowvpuTi BigoMOCTi NPo ToBap.
3'ABNAKOTLCA MOAMGIKaLIT gaHoro Tosapy. LIiHKM MoXyTb nigsuwysatuca. ®ipma no-
YyMHae gictaBati NPUOYTOK, L0 A0CArae CBOro MakCMMyMy HanpuvKiHLi eTany 3poc-
TaHHS.

ETan yeTBepTUin — 3pinicTb. ToBap BUMYCKAETLCA BENMKMMM NapTiiMun 3a Bij-
NpaLbOBaHOK TEXHOMOTIE 3 MIABMLLEHOK AKICTHO. Temny 3poCcTaHHA MPOoAaxX na-
[atoTb. ToBap NepexoanTb Yy po3psag TpaauuiHuX. 3'ABNSETbCA 3HAYHA KifbKiCTb
MoAMMiKaLiA Ta HOBUX MapoK. Y [OCKOHAMETLCA CepBic. [OCAraceTbCs MakCUMyM
obcary npogax, NpMbYTOK 3p0oCcTe NoBibHO. 3'ABNAKTLCA 3anacy ToBapy Ha cknagi,
3aroCTPIOETLCS LiHOBA KOHKYpeHUisi. MonuT HacuyeHwuid. TianprneMcTBo po3pobnse
CUCTEMY 3a0XOYEHHSA MOKYNOK. MapKeTUHr nparHe Jath iHTEHCUBHY 1 MacoBY pek-
namy Ta 3aiHATUIA NOLYKaMy HOBUX PUHKIB.

ETan cnagy — ue 3aBepLlanbHUA Nepiof XUTTEBOrO LMKy ToBapy. BiH nouyu-
HaETLCA 3 PI3KOro 3HKEHHSA NPoAax Ta NpuoyTKy. OCHOBHA NpuYMHa Nnossirae B no-
fBI HOBOro TOBapy 3 6OifibLue BUPOBIEHMM CMOXKMBUYNMY BNACTUBOCTAMK abo OifbLu
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feLleBoro. Ha ubomy etani gouisibHO TOBap 3HATM 3 BUPOOHMLTBA, 3aMIHUBLLM OM0
HOBMM 3Pa3KoM.

Mepexig Big cTagii Ao cradii BigbyBaeTbCA 6e3 Pi3KMX CTPUOKIB. TpuBanicTb
LMKNY 1 OKPeMUX (ha3 3a/1eXMTb Bif CamMOro ToBapy Ta KOHKPETHOIO PUHKY. Ha XuT-
TEBU LMK TaKOX BMN/IMBAKOTb TaKi 30BHIiLLHI (DaKToOpu, K CTaH eKOHOMIKMN B Ljifo-
MY, piBeHb 400P0O6YTY HaCeNeHHs i AKICTb XXUTTA OI/bLIOCTI, piBeHb IHPAALIT Ta IH.

Bnarononyuus nignpremcrea 3abe3neyyroTbCs HafdiliHO TiNbKW TOAI, KON XNT-
TEBI UMKAM Pi3HMX TOBApiB, OCBOIOBaHMX [aHUM MNIANPUEMCTBOM, MEpPeKpuBakoTb
OAMH ofHoro. Lle o3Hayae, Lo LWe 1O MOMEHTY HaCUYeHHS PUHKY OLHUM TOBApOM Ha
PUHOK NOBWHEH 6YTW YBeAEeHWIn HACTYNHWIA HOBWUIA TOBap.

CTBOpPEHHS HOBOrO TOBapy, CroyaTKy y BUMNAAl ige, € KNHOYOBUM 3aBAaHHAM
MapKeTUHry. Ha OCHOBI I/IMOOKOro BUBYEHHS MOTPe6 HaceNeHHs i NnaTocnpoMOXK-
HOro NonuTy, NpawiBHUKN MapKeTUHIY BUPILLYIOTH Lie 3aBaHHA B Pi3HNX BapiaHTax.
MpakTnKa 3axigHuX ipm BUpoOMNa [esiKi npasuna CTBOPEHHA HOBOro ToOBapy i
BPATYBaHHA Bif 3acTapinux:

MpaBuno 1. 3HaliTK ifeto HOBOro ToBapy. [)Kepenammn Takmx igen MoXxyTb OyTu
BMBYEHHS MOTPEO HAaCe/IeHHs, BU3HAYEHHA [ediuuTy, MOLYKM HeLoCrnOXWBaHHS.
[esKky iH(popMaLito MOXHa ofepXkaTu Bif NnpeAcTaBHUKIB TOPriB/i, CUCTEMN 30YTY,
AiSNbHOCTI KOHKYPEHTIB. Y BiIHOB/IEHHI TOBapPiB TEXHO/IOTYHOI0 Hanpsamy i HOBOI
TEXHIKWN 6ifbLLY posb BifirpatoTb NPOno3nLil NaTeHTiB, NileH3IT, i4el BYeHNX, ony6-
NiKOBaHi B cnewianbHUX XXYypHanax, nybnikauisax gipm, iHpopmavis BUCTaBOK Ta iH.

MpaBuno 2. 3BeCTU YACNO igeit 4o MiHiIMyMy, NMPOBECTM BifciBaHHS BCiX 3i6pa-
HUX el Ha NpMaaTHICTb A0 peanisauii. Y Ui po60Ti BXXINMBO HE BigMOBUTUCH Bif
TUX ifei, AKi MOXXYTb MPUHECTU KOMEPLIAHWIA ycnix. Mpy ouiHui igeil y MapKEeTUHTY
BUKOPUCTOBYIOTLCA [iBa OCHOBHMX KPUTEpIi: No-nepLue, HaCKiNbKN ies y3roamTbes 3
KOMEpLiNHOK MeTol MignNpuUeEMCTBaA; No-Apyre, Yn BIAMOBILae ifes BUPOOGHUUMM,
TEXHO/IOT IYHMM, KalpOBMM Ta 30y TOBMM MOX/IMBOCTSAM MNiANpUEMCTBA.

Mpasuno 3. CTBOPUTK AOCNIAHUIA 3pa30K BUPOOY. Po3pobKa MpoeKkTy, KOHC-
TPYHOBaHHA Ta CTBOPEHHS AOCNiAHNX 3pa3KiB nepeaye CepiiHoOMYy BUMYCKY MPOAYyK-
uii. Lleir npouec BMMarae 3Ha4HOro yacy i/ Butpar. [yxe BaXIMBO Ha LbOMY eTani
He 3po6buTK NOMUNOK Y BUOOPI BUPOBY.

Mpasuno 4. Bukopuctat Npo6HUA MapKeTUHT. Lle o3Havae, Lo KOPUCHO Cro-
4yaTKy BUKOPMCTATX TOBap Ha 0OMEXeHOMY PUHKY i fvLle NOoTiM 3anyCcTUTU GinbLly
cepito. Lle gonomarae ouiHUTK WaHcK i yenix. Mpu uboMy anpobyroTbCs eNemMeHTH
MapKeTUHTY — peKknamMa, LiHa, ynakyBaHHS Ta iH.

MpaBuno 5. BUsHauUMTN KOHKPETHY CUTYyaL,ito Npono3unLii TOBapy — KOn, KOMY |
K NPOMOHYyBaTK CBIil ToBap. Tak, Hanpuknag, BUriAHUM MOMEHTOM 4S9 BUXOAY Ha
PVHOK 3 HOBMM TOBapOM € pPMapKu, BUCTaBKW, CBATKOBI 3ax04n. Baxknneo BM3HAUK-
TW MacLTaby pUHKY.

MpaBuno 6. BusHaunTy XapakTep HOBWU3HWM TOBapy. 3 NOrnsAy MapKeTUHIY HOBI
TOBapy MOXHa KnacuikysaTu B Takuii cnocio:

— TOBap, WO He Mae aHa/IoriB Ha PUHKY, LU0 € NIACYMKOM BIAKPUTTIB Ta BMHa-
X0[iB;

— TOBap, L0 MaE CYTTEBE AKICHe YAOCKOHaIeHHs (Hanpukiag, HoBi Mogeni Te-
NeBi3opiB);
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— TOBap PUHKOBOI HOBW3HW, TOOTO HOBWUIA AN1A [AHOTO PUHKY (Hanpuknag, no-
Cnyru KabenbHOro TenebavyeHHs B YKpaiHi, TO4l K BOHO LUMPOKO MOLUMpeHe Ha 3a-
xoai).

Mpasuno 7. ByacHo no36yTtucs Bif 3acTapisioro ToBapy. AKLWO MapKeTUHrose
AOCNIIKeHHS Aiifle BUCHOBKY, L0 TOBap NnepebyBae B 3aBepLUasibHIN CTagil XUTTe-
BOr0 UMKAY, CNif ornepaTuBHO NPUMMHUTY MOro BUrOTOBNEHHS i1 30yT. Lle no36aBntb
(hipmy Bif HEBUPOOHNYMX BUAATKIB.

ToBapHa noniTMka NiANPUEMCTBA, KA PO3POONAETLCA MApPKETUHIOM, BK/HOYaE
TaKOXX | PUHKOBY aTpuOYTUNKY TOBapy.

PuHKOBa aTpnbyTVKa ToBapy — Le 0hOpM/IEHHS MOro iHAMBILYa/IbHOIO 3pas-
Ka. [N LbOro BUKOPUCTOBYETLCA TOBAPHO-3HAKOBA CMMBO/IKA, LLIO BK/IHOYAE:

— TOBapHY Mapky;

— (hipmose iM'g;

— (hipMOBWIA 3HaK;

— TOBApPHWI 3HaK.

ToBapHa Mapka — Lie iM'a, 3HaK abo cumBos (PUCYHOK), LLLO NOTpebye Ans Toro,
1,06 PO3PI3HATY TOBAPW Pi3HMX BUPOBHMKIB.

dipmoBe iM' — Le MapoyHa HasBa y BUrna4l nitepn abo cnosa (Hanpuknag,
«KamA3»), BOHO NOBWHHe Bi4MOBIAAT NPOAYKTY, BIAPIZHATUCA Bij, IHLLMX Ta HOpU-
AVNYHO NOBUHHE OYTU 3aXULLEHE B BUKOPUCTAHHS IHLWIMMUK (hipMamu,

®ipmMOBWiA 3HaK — Lie CMMBOJ1, PUCYHOK. BiH € 4aCTMHOK TOBapHOI MapKu, SKy
MOXXHa Mi3HaTK Nno 300paXkeHHt0 (anie He 3a Ha3BOK). Hanpuknag, girypa oneHs, Lo
NEeTUTb Ha KaroTi aBTOMaLLUHN.

ToBapHWiA 3HaK — Lie TOBapHa MapkKa, L0 TaKoX 3axuLleHa 3akoHOM. BoHa cama
Nno cobi € ToBapoM. Hanpuknag, mapka «Coca-cola», «CTonnyHas» OLIHITLCA B
Kiflbka MifibOHIB fonapis.

CbOrofHi y MapKyBaHHiI TOBapiB BWKOPUCTOBYETbCS LUTPMXOBA CUCTEMA.
LLITpnxoBe KoAyBaHHSA [103BOJISE BiAMOBUTUCS Bif YMCNEHHUX AOKYMEHTIB, WO Cy-
MPOBOLKYHOTb TOBap (HaknafHWUX, 3BITIiB, JOrOBOPIB) i1 ONEpaTVBHO OAePXKaTu iH(O-
HOCUTBLCS N 3UNTYETHLCA €NIEKTPOHHUMM NpUagamu.

Cny>k6a MapKeTUHIYy B peasidaLii ToBapis Kpim 6e3nocepesHbL0 PUHKOBOI opra-
Hi3awii 1 po3po6KM TOBApHOT MONITUKM NIANPUEMCTBA BK/IHOHYAE TaKOX 30y TOBY Op-
radisauito ToBapis.

36y T TOoBapiB SBNSE BIAHOCHO CaMOCTINHMIA CErMEHT OpraHisaLii, Lo BKIKYaE
TpaHCNOPTYBaHHA, 36epiraHHs, CKnafyBaHHS, NMPOCYBaHHA 4O ONTOBMX Ta po3Apib-
HWUX TOProBe/IbHUX NaHOK, NepeanpoAaxXHy NiAroTOBKY i 3BMYaliHO NPOAaX TOBapy.

36yT BUKOHYE MeBHI (DYHKLIT B AiSNIbHOCTI NIANPUEMCTBA:

1. Y cipepi 36yTy BU3HAYAETHCA OCTATOUHO Pe3ynbTar YCIiel AiANbHOCTI nignpu-
€MCTBA, CNPSAMOBAHOT Ha OfePXXaHHA MaKCUMaIbHOIo NPUOYTKY.

2. 36yTOBa Mepexa BiJOMOK MipOHO NMPOAOBXKYE BUPOOHMUMIA MPOLEC, TOMY LLLO
bepe Ha cebe 4OPOOOK TOBapy Ta MOro MigroTOBKY A0 NPOAaXY — COPTYBaHHS, hacy-
BaHHS, yrnaKyBaHHS.

3. Mig yac 30yTy CTBOPHOHOTHCA MaKCUMaslbHI 3pYYHOCTI A4N15 NpuabaHHA ToBapy
I BUBYEHHS CMaKiB Ta nepesar rnokynmnuis.
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Y cuctemi 36yTy CKnaBcsA pAf Cneum@ivyHUX MOHATb. PO3rnsHEMO OCHOBHI 3
HUX.

KaHan 36yTy — uUe opraHisauis, WO 3aiMaeTbCs NepecyBaHHAM Ta 06MIHOM TO-
BapiB. [ns LbOro BAAINAETLCA rpyna daxisuis. AiafbHICTb LIET rpynu XxapakTepu3sy-
€TbCA CneyngivyHMMN ymoBaMn Ta PYHKUIAMK. KaHann 36yTy MatoTb MEBHY LOBXMN-
HY Ta LLUMPWUHY.

JloB>KnHa KaHany 36yTy — Lie 4nC/o y4yacHUKiB 36yTy abo nocepefHuKiB B
YCbOMY 30YTOBOMY JTAHLIFOXKY .

LLInprHa KaHay — Lie YMCNo He3aNieXXHMX YHaCHUKIB 30yTy Ha OKpeMuX AifisH-
Kax 30yToBOro npotecy. NMpun BY3bKOMY KaHani 30yTy MignpuveEMCTBO NPOAAE CBOHO
MPOAYKLIt0 Yepe3 OANH abo [eKiNbKOX YHaCHUKIB 30yTy, Npu LUMPOKOMY — Yepes 6a-
raTbOox.

OnTOoBWIN TOProBelb — Lie OKpeMa ocoba abo NiANPUEMCTBO, AIKi 3aKyNnoBYHOTb
3HaYHY Ki/IbKICTb TOBapIB Y BUPOOHMKIB Ta OPraHi3oBYHTb TXHE NPOCYBaHHA B PO3-
Api6HY TOpriBnto, abo B 6e3nocepefHiin Npoaax crnoxveadam. BUKOHYe ponb noes-
HYBa/IbHOT TAHKN MIXX BUPOOHMKOM Ta CMOXKMBaYeM.

Po3api6bHNIA TOproeelb — e NanHa, NignpruemcTso (MarasuH), Lo 6e3nocepe-
[HbO 36yBaE TOBapy KiHLEBUM CMOXKMBayaM.

Bpokep — NtofMHa, L0 NpoAae TOBap, He OAEPXKYHUN Oro Y BAACHICTb, a nLle
3B0AAYM npoaasusa i nokynus. Ofgepxye Bif 34iCHEHUX Yrog KOMICIHI BUHAropo-
an.

KomicioHep — e ntoanHa, WO Mae CKag 3 ToBapaMu, SKi BiH Npojae Bij CBOro
IMEHI, ane 3a paxyHoK ipMu, Lo BUpobase ToBapu. Lle MoXyTb 6yTn Kpeanutu, Ao-
roBOPY NPO LiHW Ta iH.

ONTOBMIA areHT — He € BMaCHMKOM TOBapy, a MNpautoe 3a JOroBoOpoM 3 BUPOO-
HWKOM i NPOBOAMTL TOProBe/ibHI onepawii 3a MOro paxyHok.

ToproBuin areHT — NOAUHA, L0 CaMOCTIAHO NPOoJaEe ToBapy MOKYNUAM. TakoX
He € BlaCHMKOM ToBapy. Ha BigMiHy Bif ONTOBMKA YKIa[a€e Mani yrogu.

[unnep — He3aneXXHUn ApibHMIA NignpreMeLb 3BMYaiHO crewiani3yeTbCa Ha npo-
LXKy TOBapiB TPMBA/IOro KOPUCTYBaHHA (aBTOMaLLMHKW, BepCTaTh, Ta iH.), AKi BUMa-
raloTb 3HaA4YHOro cepsicy. [unep € BNaCHUKOM TOBapy. Junepn MOXYTb MaTu CBIil
LUTaT NPoAaBLiB.

ToBapHa 6ip>ka — Le NOCTINHWIA Ta OpraHi3oBaHWA OMTOBUIN PUHOK, Ha SKOMY
3AINCHIOETLCA TOPTiBAS BENMKUMMW MapTiMU O4HOPIAHWX TOBapiB, WO NiAAat0ThCA
cTaHaapTu3auii. Lle cinbcbKorocnogapcbki ToBapy, NPOMMC/IOBA CUPOBUHA 1 HaniB-
(habpukaTw.

Bipxa € rpomajCcbKol OpraHisauieto, L0 He Mae CBOEKD METOK OfepXKaHHS
NpnbyTKy. OpraHi3yeTbCa BEIMKUMN BUPOOHUKaMK A NpoAaBUAMK 418 CTBOPEHHS
CNPUATIMBMX YMOB 36YTOBOI AiA/IbHOCTI.

Toprosuin fiM — BeNMKa ONTOBO-po3ApioHa tipma, Wo MoeaHYE BUPOOHULTBO,
(hiHaHCK 14 TOpriB/IO.

[MpeacTaBHUKN 30YTOBOI AiSNbHOCTI NPaLto0TL Yepes neBHi 30yTOBI opraHisa-
LT, Wwo 3a6e3neyyroTb NPOCYBaHHA TOBapPIiB — TPAHCMOPTHI NIAMNPUEMCTBA, CKMaACHKI
opraHisauii, a TakoX (DiHaHCOBI YCTAHOBY i LEeHTpW iH(hopmauii (peknamu).
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HaiBaykMBILLMM €/1EMEHTOM KOMIJ/IEKCY MapKeTUHIY € po3pobka LiHOBOT Mo-
NITUKN ToBapiB. LliHa AK rpoLLIoBe BUPaXKeHHS BapToCTi Ta 11 (popma, BU3HAYAETHCA
BE/IMYMHOKO CYCMifIbHO-HEeOOXiAHUX TPyAoBUX BUTpaT. Lia BenmMunHa (hopmyeTbCA
CTUXINHO 1 XapaKTepu3yeTbCs HEBU3HAYEHICTIO. Ha npakTuui BUKOPUCTatOTLCS ne-
PETBOPeHI (hopMM BapTOCTI — BUTPATM BUPOOHMLTBA, NMPUOYTOK Ta iH. PO3rnsHemo
OCHOBHI NUTaHHA Be/IMKOI Ta CKMagHol npobnemn Cy4acHOro LiHOYTBOpPeHHs. Ha-
camnepes, cnifg po3pisHATU BUAW LiH, AKi Bi4NOBIAaOTb CTafisM pyXy TOBapiB:

— Ha W/AXy pyxy ToBapy Big NiAnNpuUeMCTBa-BUPOOHMKA 40 ONTOBMKA AitOTb Li-
HW BIANYCKHi. BoHa CKnafaeTbea i3 cob6iBapTOCTI Ta NPUOYTKY NiANPUEMCTBA,;

— Ha LWnaxy ToBapy Bif OMTOBMKa [0 PO3ApIGHOT TOpriBfi Aie onToBa UiHa
npomucnosocTi (Toprisni). Lle wiHa kpim cobiBapToCTi NPUOYTKY MICTUTL MocTava-
NbHULbKO-30YTOBY 3HWXKKY.

Y [IACHOCTI Lie HE 3HMXKKA, a HalliHKa 3a Moc/yrn 3 nocravyaHHa Ta 36yTy. Ak
ycsKa LjiHa nocTtava/ibHULbKO0-30yTOBa OMTOBA 3HWXKKA MOBUHHA BifLIKOAYBaTK BU-
TpaTh nocTavyaibHMLBbKO-30yTOBMX OpraHisalin onToBOT TOPriBAi 1 3a6e3neunTu im
NPUOYTOK;

— Ha WXy ToBapy Bif po34pi6HOT TOpriBai 40 CroXunsayva A4itoTb Po3aPi6HI Li-
HW, SIKi BKHOYalOTb AOAATKOBO TOProBesibHY 3HVKKY. TOProBesibHa 3HUXKKa Y CBOHO
yepry MoBWHHa 3ab6e3neyunTy BifLUKOAYBaHHS BMTPAT PO3ApibHOI Toprieni M Aatu
NPUOYTOK.

OfiHe i3 LeHTpa/IbHMX 3aBaHb MAPKETUHTY B MONITUKY LiHOYTBOPEHHS NOJsrae
Y BU3HAYeHHI MeTu. MeTa LjiHOYTBOPEHHS BU3HAYAETLCA MOIOXKEHHAM MiLNPUEMCTBA
Ha PUHKY Ta 3ara/lbHUMU LinsmMu nignpueMctea. MeTa LiHOYTBOPEHHS MOXe BUCTY-
MATU B TAKMX BapiaHTax:

1. MeTot0 € 36yT TOBapy, MOro MakcuMisalisi Ta 0fepXXaHHS CTINKOro NpuoyTKy
Ha TpUBaNWiA Nepiog. Y LbOMY BUNAAKY LiHW MiHIMa/IbHI.

2. MeTa nonarae B Makcumisauii npubyTKy Ta LUBUAKOMY OAep>KaHHI roTiBKu,
po3paxoBaHa Ha KOPOTKOTEPMIHOBWIA MePiof. Y CTaHOBMOKTLCA BUCOKI LliHK.

3. CtaBMTbCA MeTa BUXKMBAHOCTI (DipMy Ta 3abe3rneyeHHs OKYMHOCTI BUTPAT.
LLiHW HOCATb KOPOTKOTEPMIHOBMIA XapakKTep i BKpai HU3bKMNIA PiBEHb.

4. ®ipma CTaBUTbL MeTy 3abe3neyeHHs NifepcTsa 3a MokasHUKaMu AKOCTI abo
HOBM3HW. LIiHM NOBUHHI BYTN BUCOKMUMMU, LLLOO NOKPUTK HE TiSIbKM BUTPATU Ha BUPO-
OHMUTBO, ane i BATpaTK Ha HayKOBO-AOC/IAHI po6oTK. Yac Al unx WiH CTaBUTbLCA B
3a/1eXKHICTb BifJ, KOH'FOHKTYPY PUHKY.

HainBa>knMBiLLMM e1leMEHTOM MONITUKM LiHOYTBOPEHHS B MAPKETUHTY € MPUH-
UMM yCTAaHOBNEHHS BUXIAHOT UiHW. ICHYE 3Ha4yHa Pi3HOMAHITHICTb NIAXOAIB 4O BU-
3Ha4YeHHS BMXIAHOT LiHM Ta 3arajlbHOro LiHOYTBOPeHHA. My 3BepTaeMO yBary Ha [iBa
OCHOBHWX METOAM: LiIHOYTBOPEHHS Ha OCHOBI BMTpaT BMpOOHMLTBA (Ta 30yTYy) i 3a
(hakTOpamu PUHKOBOIO MOMUTY.

Mepwnin MeTOoZA 3aCHOBaHWIA Ha iH(opMmaLil Npo CBOT BUTPATW, AYXXe MPOCTUi
[J19 BUPOOHMKIB; MOXe OYTV BUKOPUCTaHWI NnLle B ymMoBax Aediunty, abo npu ma-
NOMY PiBHI KOHKYpeHLUiT. Lle BUTpaTHUn MeToA,. HeraTmBHI CTOPOHU JaHOro MeToay
B TOMY, LU0 BiH He Bpax0oBYe MOMMUT i CMOXWBYi BNacTUBOCTI JaHOro ToBapy, nocnab-
NA€ CTUMYNN YL,O0CKOHaIH0BaHHS MOro BUPOOHMLTBA.
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Apyrvii MeTOog LiHOYTBOPEHHS OPIEHTOBAHWUIA Ha MOMUT | KOHKYPEHTHE cepefo-
BuLLE. NS UbOro BUAINSETHCA HU3Ka HaNBaXXMBILLMX (DAKTOPIB:

1. ®aKkTOp LIHHOCTI — Ue Mipa 3aA40BO/IeHHA NoTpebu nokynud. Ona ysro-
[DKEHHS LiHX 1 KOPUCHOCTI TOBapy MapKeTUHI BMBYaE NOTpPebu B AaHMX ToBapax i
3abe3rneyvye peknamy.

2. PakTOp BUTpPaAT. Butpatn in npnbyToK BBaXKAKOTLCS AK rapaHTisi BUXMBaH-
HA PIpMK, afie NOBUHHI CTAHOBUTU MiHIMa/IbHY BEINMYMHY LIIHW.

3. ®aKTOop KOHKYpeHLiT BNaMBae Ha LiHOBY NOMITUKY. MOXHa NiACUINTA KOH-
KYPEHL,iF0 BUCOKMMM LiiHAMW 1 NOCNabUTN 1T 3HUXKEHHAM LiiH.

4. ®aKTOp CTUMY/IOBaHHA 30y TY — Lie BUAATKM Ha peknamy, Ha 0cob/mBe Ba-
KyBaHHA Ta iHLUe, AKi MOBMHHI OKYNUTUCSA 3a PaxXyHOK HaLiHOK [0 OCHOBHOI LiiHW.

5. dakTop po3nodiny BUPOO6MEHOT NMPOAYKLUIT MK Cy6'€KTaMn TOProBesibHOT
mMepexi. MoXkHa nNpoAyKuito npogasatyi BEIMKUMI NMapTisMyU ONTOBMKAM 3a OMTOBU-
MW LiHamK, abo MiAnpUeMCTBO-BMPOBHNK peani3ye CBOK NMPOAYKLIH0 NMPAMO CMNOXW-
BayaM 4epes po3apibHy TOPriBto. Y UbOMY BUMaAKY KiHLEBI LiHW POCTYTb, ane 36i-
NbLUYKTLCA N BUTPATW 3a PaxyHOK BUTPAT 30yTy (BMTpaTW 3a 36epiraHHA ToBapis,
YTPMMYBaHHS MarasuHiB Ta iH.). ByBcix BMnagKax cnif npopaxoByBaTu BapiaHTH.

6. ®aKkTOop CyCniNbHOI MKW TaKOX BMN/IMBAE Ha LiiHY. 3BMYaiHO Y CMOXMBaYiB
€ [lesike y[B/eHHs Nnpo LiHy ToBapis. Kynyoun Toin abo iHWKIA ToBap, NoKymneLpb Ke-
PYETHCA AEAKMMUN MEXaMU LiiH, 33 AKUMUW BiH roTOBUIA MOro Kynutu. Mignpmemctso
(i MapKeTuHr) abo He NMOBWHHI BUXOAMTY 3a PaMK/ LMX MeX, abo Bunpasaatv nig-
BULLIEHY LiHY. ToBap MOXXe MepeBepLUyBaTH ICHYHOUI aHanoru 3a 6yb-aKnux aKoCcTel.

7. ®aKTOp 06CNyroByBaHHA Gepe yyacTb Y NepeanpofaxXHOMY, NPOLAXKHOMY I
nicnanpofaxHoMy eTanax yrogn. Buaatku no 06¢nyrosyBaHHIO NOBUHHI BXOAUTY B
UiHy. [l0 TakMx BMAATKIB BXOAATb: YCTAHOBKA YCTaTKyBaHHA, 4OCTaBKa TOBapy, Ha-
BYaHHSA MepPCoHasy, HalaHHs rapaHTii abo npasa OnsiaTn Ha BUMNJIATHU,

Y npaktuui UiHOYTBOPEHHS BMKOPUCTOBYHOTHCA 6arato iHWWX Migxogis, 06-
'PYHTOBaHI MapKeTUHroM. Hanpuknag, matoTb MiCUe MPEeCcTUXHI LiHM Ha 0Cc06/MBO
KOLUTOBHI TOBapW, «NCUXOMOTiYHI» LiiHW, po3paxoBaHi Ha AesKi 0CO6/MBOCTI CrpUii-
HATTS NOKYNLiB, LiHW 32 BNPOBaPKEHHS AaHOro TOBapy B PMHKOBWIA nonuT (ocobnn-
BO HW3bKi LiHW) Ta iH. Ane BCi NigX04W A0 LiHOYTBOPEHHS CNPUAIOTL KOHKYPEHTO-
CNPOMOXKHOCTI nignpuemcTsa. Ha 6a3i iXHbOro BMKOPUCTaHHA KEPIBHULUTBO 3abe3-
neyye e(heKTMBHE NPOCYBaHHS CBOIX TOBapiB. PONb MapKeTUHry nonsrae y Bubopi
OMTUMA/ILHOTO MiAX0AY [0 YCTAaHOB/EHHS LjiH HA KOHKPETHY NPOAYKLiK0 KOHKPETHO-
ro nNignpuemcTsaa.

5.3. KomepuiiHi cnpaBu: CTPYKTypa, MeTOAN Ta eTanu 34ilCHeHHSs, [OKY-
MeHTasIbHe OPOPM/IEHHS

Peanisauis ToBapiB y pMHKOBOMY CepefoBULL 3L4INCHIOETLCA LLIAXOM YKa[aH-
HA KOMePUiHMX YroA-norofeHb Mi>K ABoMa abo AeKifibkoMa CTOPOHaMM Ha nocTa-
BKY TOBapiB abo nocnyr BiAnoBigHO [0 NEBHMX YMOB.

KomepuiiHi cnpaBy MOXYTb Oy TH:

— BHYTPILUHIMY Ta 30BHILLHIMY;

— OCHOBHMMMU Ta AONOMDKHUMU;
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— bapTepHMMM (260 KOMMEHCaLinH1MMK) Ta rPOLLOBUMMU.

BHyTpilWHIMK yrogamu € Taki, B AKUX 6epyTb y4acTb NpeacTaBHUKN OAHIET Kpa-
THM, a TaKOXX IHO3eMHI (DipMW, 3apeecTpoBaHi B AaHil KpaiHi. Y Mi>KHapoAHMX yrojax
6epyTb yyacTb NiANPUEMLL PISHUX KpaTH.

[10 OCHOBHMX Yrog BiHOCATLCAYTOAN, NOB'A3aHI 3:

— KyniB/E-NPogaxXeM MPoayKuiT;

— KyniB/ew-npogaxem, 06MiHOM HayKOBO-TEXHIYHUX 3HaHb (MaTeHTW, NILEH3IT,
«HOY-Xay» Ta iH.);

— KyNIB/EK-NPOAKEM TeXHIUHMX nocnyr (CNpusHHA B 6YyAiBHULTBI, BNpOBa-
[PKeHHSA HOBOT TEXHIKM Ta IH.);

— OPeHAO0 (haKTOpiB BUPOOHULTBA;

— OPeH/10t0 TOBapiB, POBIT Ta NOCAyT;

— OpraHisauieto MiXKHapOAHOro Typusmy.

[0 LONOMI>KHMX yrof BiAHOCATL Yrofu, NoB'a3aHi 3 nepefayero ToBapis, PooIT i
nocnyr Bifg NpoAasLA 40 NOKYMUA:

— MOCNYTN 3 MI>XXKHAPOLHWX MepeBe3eHb BaHTaXIB;

— MOCNYrK 31 CTpaxyBaHHA BaHTaXIB;

— MOCNyru 3i CKnagyBaHHSA, NepepobeHHs, 36epiraHHA BaHTaXIB;

— MoCcnyru i3 NpoBeAeHHA Po3paxyHKiB MidXXK CTOpOHamu (6aHKIBCbKI onepadii).

BapTepHi yroan 3aiicHIOOTLCA 6e3 3a/ly4eHHs KOLWTIB — roTiBKOl abo y 6es-
roTiBKoBOMy BuAi. KomneHcauieto B UMX yrogax BUCTYNatoThb iHWI ToOBapu abo no-
CNyru.

BapTepHi yroan xapakTepHi ANns HeOCTaTHbO PO3BMHEHOTO PUHKY. Came 3 6ap-
Tepy Novancs PUHKOBI BiHOCUHM B KpaiHax CH/J. Y Halwili KpaiHi B neplle gecs-
TUNITTA nepebyBaHHA MONITUYHOIO CyBepeHiTeTy GapTep BigirpaBaB CYTTEBY PO/ib
yepe3 PO3CTPOEHY CUCTEMY MOCTayaHHs, (hiHaHCIB, IHNALINHMX NpoueciB. Y Kpai-
Hax 3 PO3BMHEHOKD EKOHOMIKOK 6apTep Mae AesKe NOLUMPEHHS B AOMOMIDKHUX Yro-
fax.

MeToan NpoBefeHHsT KOMepPLINHMX cnpas, WO NPUAHATI B MiXKHapPOAHIin npak-
TULI, NOAINAKTLCA Ha ABa OCHOBHUX BUAM:

— Yrofu 34iNCHIOKTLCA NPSAMO 3 BUPOOHMKOM;

— Yepes rnocepesHMKa.

[MpsMi Toprosi yrogn — Le onepaui’ MiXk 6e3nocepegHiMn BUPpOOHMKaMK i Cno-
XXmBayamun ToBapiB i nocnyr. BoHN matoTb CYTTEBI MepeBaru, WO MONArarTb Yy Ha-
CTYMHOMY:

1. MoX/IMBICTb NOKYNLSA OAepXaTu came TO ToBap, AKUIA MOMY HeOBXiLHWIA.

2. 3B'A30K MDK MpoAaBLeM i MOKYMuem 4acTo YCTaHOB/HOKTLCA Lie Ha cTagii
HayKOBO-AOC/IAHNX Y1 MPOEKTHUX POOIT, WO [03BOJISE BYACHO BHOCUTU KOPEKTUBU
B YKNafeHy yrogy.

3. Mpsami 38'A3KM HaldvacTille nepepocTaloTb Y TpUBasie CrniBpodITHALTBO YK Y
CnifibHe BUPOBHULITBO.

4. 36epiratoTbCa NpaAMi 3B'A3KM | Ha CTagil ekcnayaTauil ycratkyBaHHA (rapaH-
TiliHe 06CNYroByBaHHS).

Mpn yKnagaHHi NpAMUX MIDXKHapOAHWX KOMEPLIHMX CnpaB KOMepCcaHT MoBu-
HeH MaTtun y cebe JOMOMIDKHI CMy>6Mu, L0 3a6e3neYvyroTb NepeBe3eHHs BaHTaXKIB, IXHE
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36epeXkeHHs, CTPaxoBKY, pO3paxyHKuM 1 iHLWI onepauii, LWo CynpoBOLKYHOTb peaisa-
Lit0 faHoi yroam. 3a BifiCYTHOCTI AOCTaTHLOro A0CBiAy i haxiBuiB Yy Ui 06nacTi cnig,
BUKOPWUCTOBYBATU MOCEPEAHUKIB.

Toproso-nocepeaHULbKi yrogn — Le orepauii, 38'a3aHi 3 KyniBner-npoaakem
TOBapiB I MOCNYr, BUKOHYBaHI 3a [OPYYEHHAM MOKYNUA YW MPOAABLUSA HE3a1EXHUM
Bif} H/X TOProB1UM MOCEPeLHNKOM, Ha OCHOBI YroAu MiXK HUMN.

Toprosi nocepefHNKN — Lie KOMePUiHI (ipMK, O CTBOPIOKOTL BUPOOHMKAM i
MOKYNUAM NOBHUIA KOMMEKC NOCAYT, 3B'A3aHMX 3i 3[iACHEHHSIM KOMEpLiHOI cnpa-
BW i T peanizauicto. BoHK 3aliMat0TbCA NOLUYKaMK NapTHepa, YKNaaatoTb KOHTPaKTy
Ha MOCTa4yaHHA, MOHTaX, Haaro4KeHHs, BUNPOOOBYBaHHS, 3aMycK y poboTy ycTaT-
KyBaHHS. BOHM MatOTb CBOKO 30yTOBY Mepexy, 3abe3neyytoTb peknamy, TPaHCMopT i
36epeXkeHHs. Yce ue BMMarae crewianizoBaHux KanitaslbHUX BKageHb. Bunyyatotb
NpMBYTOK 3a paxyHOK Pi3HMLi B LiiHAX NOKYMNKW i peanisavil, Yn 3a paxyHOK KOMICIii-
HUX, L0 BUMNayye NpojaseLb abo NoKynewb.

ToproBo-nocepefHULUbKI onepaii 3a XapakTepoM B3aEMOBILHOCUH MiXX Mignpu-
EMCTBOM | MOCEPeSHUKOM MOXKHA MOAIIUTI Ha HACTYMHI OCHOBHI BUAMN:

— onepavii 3 nepenpoga>ky, Koav nocepefHUK Kynye ToBap y BUPOOHMKaA | CTae
A0ro BNaCHUKOM;

— KOMiCilHi onepauii 6yaytoTbCa Ha OCHOBI A0rOBOpPIB. Y LbOMY BUMNafKy noce-
PeAHVK He Kynye TOBap, a yKnafae yroam Kynisni-npogaxy 3a paxyHoK BUPOOHUKA
3a BMHaropogy, 06yMoBNeHOH B A0roBopi. (3snyainHo a0 10% Big cymu yrogm);

— areHTCbKi onepauii 6yaytoTbCA Ha OCHOBI yroau, L0 MOKNafatTbCAa He Ha
KOHKPETHY Yrofy, a Ha BU3Ha4YeHWiA nepiofd MiXK NignpueMCTBOM i NOCEPeAHNKOM Ha
3AiNCHEHHA onepaviin Kynisni-npogaxy 3a paxyHoK i Bif iMeHi NignpruemMcTsa;

— OpoKepcbKi onepauii MaTb MiCLe Y BUMagKy, KON NnocepeHNK YCTaHOB/HOE
KOHTaKT MK NpoJasuem i NokynueM. 3a Lo Nocnyry 6pokep ofepXxye AesKy BUHA-
ropoay (2-3%), matoTb MicLie Ha bipxax I ayKLioHax.

MocepeHULbKINIA Gi3HEC € HEOOXILHOK TAHKOK B PUHKOBINM peanisauil ToBapis
I nocnyr. Y konuwHbomy CPCP (hyHKUIT nocepefHMKIB BUKOHYBa/ IV BCECOHO3HI 30B-
HiLLIHbOEKOHOMIYHI 06'elHaHHSA | rasy3eBi COHO3HI MiHICTEPCTBa, Ae npautoBain [o-
cBigyeHi (paxisui, 6ynn HanarofxeHi JOBroTEPMIHOBI 3B'A3KM 3 IHOMApPTHepamu.
CbOrofHi U CTPYKTypa Mae YMCTO PMHKOBWUIA XapakKTep. B YKpaiHi uicno nocepen-
HULbKMX OpraHisauiii Wwemako 3pocTae. Bxxe B 1993 poui ix 6yno 6000 ognHuup [3,
c. 134].

Y BeMKMX KOMepLiHNX cnpaBax, 0CO6/IMBO B €KCMOPTHO-IMMNOPTHUX BifgHO-
CUHaX, MatOTb BEIMKE 3HAYEHHS eTanu TXHbOro 34iicHeHHA. CKnanocs KifibkKa eTanis
MPOBEeAEHHA KOMepPL,iHOT cnpasu:

— MOLUYK i BUBIP KOHTpareHTa;

— Mi4roTOBKa A0 NIAMMCAHHA KOHTPAKTY KyMiBi-Mpoaaxy;

— YKNafaHHA KOHTPaKTY KyniBni-npojaxy;

— peasnizauif YMOB KOHTPaKTY KyniB/i-Npoaaxy.

KoxXeH eTan MOXKHa NOAINMTK Ha Kifbka cTafi. Tak, BUOIp KOHTpareHTa €
HalbiNbLl BaXKNMBOKO 3afayveto, Bif, pilleHHS SKOT 3a1eXUTb pesynbTaT yrogn. TyrT,
no-nepLue, Tpeba BU3HAUMUTU, WO KOHKPETHO CNif 3aKynuTK, Y KOMY i SK npoaatu
CBiil ToBap. Hanpwuknad, nignpuemMelb Xo4ve 3akyrnuTy yCTaTKyBaHHS i BUCTYMaE SK
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Mokynewb. 3a 4OMNOMOroH [JaHOro yCTaTKyBaHHA BUPOOGAETHCA NPOAYKLiSA KiHLEBO-
ro cnoXusaHHs. Cnig BU3Ha4YMTK 06CArM BUPOOHMLTBA LIbOro (KiHLEBOro) ToBapy.
[na UubOoro BiH MOBMHEH MaTW iH(hopMaLito LWOLO MICTKOCTI PUHKY Ha L0 NPOAYK-
Lit0, MOX/MBI LiHW Ta iH. Mo-apyre, Ay>e BaXKIMBO BUPILIUTY NUTaHHA NPO (iHaH-
CYBaHHS Yrofu — 4u 3a roTiBKY KyNnyeTbCs YCTaTKYyBaHHA, Y 3a KpeauTu, um 3a 06-
MIH Ha iHWI ToBapwu. Ha nigctasi UMX AaHWX, NO-TPETE, PO3POONAETLCH TEXHIKO-
KoMepUiliHe 3aBAaHHs Ha NpuabaHHa yCTaTKyBaHHS, B AKOMY 3aMOBHUK (MOKYMeLlb)
Onucye BCI HEOOXIiAHI napameTpu ycTaTKyBaHHSA (NPOAYKTWMBHICTb, IHXEHepHe 3a-
6e3neyveHHs, ekonoriyHa 6e3neka Ta iH.), a TaKOXX KOMEPLiHI yMOBW: MOPSAOK
ornnatu, yMOBW MocTayaHHsA, TEPMIHU BUTOTOB/IEHHS 3aMOB/IEHHS Ta iH.

[licna NiAroToBKM Takoro 3aBAaHHA (CTafis yeTBepTa), He0bOXiAHO BMGpaTH Mo-
XXIMBMX MOCTayva/ibHUKIB. 14 LbOro, 30Kpema, MOXHa B3ATW y4yacTb Y Cchnewjiasni3o-
BaHMX BMCTaBKax, 03HaNOMUTUCS 3 BiANOBIAHMMM KaTasioramu. Npu LboMy KOXXHOMY
MOX/IMBOMY MapTHepy Tpeba HanpaBUTU INCT i3 TEXHIKO-KOMEPLINHUM 3aBAaHHAM,
I3 3a3HaYEHHAM TepMiHY, NPOTArOM AKOro AaHa nponosuyis éyae 4idatu.

[icna ofep>kaHHA BignNoBiAi NOYNHAETLCA APYruiA eTan KOMepLiinHOT crnpaBn —
Mi4roTOBKa [0 YKNafaHHSA Yyrofn.

Apyrnii etan BKIOYAE NMPOBEAEHHS MepPeroBopiB 3 METOK YTOYHEHHS TeXHiu-
HUX pilleHb, rapaHTii, SKOCTI yCTaTKyBaHHS, cnocob6iB gocTaBku. OKpeMo 06roBo-
PHOETHLCA OCTATOYHA LjiHA NMPOAYKLIT, YMOBM MaTexy, TOMY L0 Bif PiLLeHHS LMX Nn-
TaHb 6arato B YOMY 3a/1eXKUTb OCTaTOYHA LiiHa KOHTPaKTy. Ha Lbomy eTtani niaroto-
BKW 10 YKNaflaHHA yroay nokynuto HeobXigHO 3p06MUTN eKOHOMIYHMIA PO3paxyHOK 3
ypaxyBaHHAM YCiX CynpoBiAHMX NPUAGaHHIO JaHOro yCcTaTKyBaHHA BUTpar. [Mpu no-
Kynui Ha Ba/ItOTY YCTaTKyBaHHA CAif TaKOXX ypaxyBaTu MOX/MBI [epXkaBHI AoTauil,
O MOXYTb MaTW Micue, AKLWO0 eKOHOMIYHA MOMITUKa CNpsMOBaHa Ha YA0CKOHast0-
BaHHSA CTPYKTYpY BUPOOHULTBA.

3aBepLUasibHMM eTarnom MigroToBKM 40 YKNafaHHA KOMepUiHOT cripaBu € nif-
MUCaHHA KOHTPaKTy. BOHO TaKOXX CKNafaeTbes 3 Npoueayp:

— Y3ro[PKeHHS TEKCTY CTaTel KOHTPaKTY, TXHA pefakuis 3a ctaTTaMmu, abo 3a ap-
KyLlamMu TeKCTy;

— NPOBEAEHHS OCTATOYHUX MEPEroBopiB 3a LiHOK Yroam 3 ypaxyBaHHAM 3HU-
XKOK, rapaHTili Ta iHWMX YMOB, LLIO BN/IMBAKOTL Ha PiBEHb LiHW;

— 0co6uCTe NignucaHHA KOHTPaKTy ABOMa YNOBHOBaXXEHWMU B YPOUUCTI 006-
CTaHOBL,.

3 MOMEHTY HabyTTH CU/IM KOHTPaKTY NOYUHAETLCS eTan oro peanisawil, WO Mi-
CTUTb Yy COOI [iNnoBy nepenncky, 6aHKIBCbKI onepauii, yKnagaHHs yrog 3 ipmamu,
L0 3a6e3MeyvytoTb TPaHCMOPTYBaHHSA, YCTaHOBKY YCTaTKyBaHHS M iH. AKLO B KOHT-
pakTi nepeabdayeHnii rapaHTIMHWIA Nepiog ekcnayarauii, TO NO 3aKiHYEHHIO LbOro
TepMiHYy OPOPMASETLCA aKT, WO i € OCTATOYHUM AOKYMEHTOM, SIKWI CBIAYUTL Mo
BUKOHAHHSA 3000B'A3aHb YYaCHUKIB Yrofmn. AKL0 B KOHTPAKTI BIACYTHI 30060B'A3aHHA
Mo rapaHTinHOMY 06CNyroByBaHHIO, TO TaKUM JOKYMEHTOM € Creuia/lbHUin aKT, Lo
Mi4NUCYETLCA NICNA YCTAHOB/IEHHSA YCTaTKYBaHHS.

OCHOBHUM [IOKYMEHTOM, LLIO (hiKCY€E NMPOBeAEHHS KOMEPLIHOT CNpaBu, € KOHT-
pakT Kynieni-npofa>ky. BiH € KOMepLiiH/M NPaBOBUM LOKYMEHTOM, LLO 3aKPirnsoe
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yrofy CTOPiH Ha noctayaHHs TOBapiB i 3B'A3aHNX 3 LMMW IHLLIMX oOrepawiin, Heobxia-
HUX AN peanizauii yrogw.

KOHTpaKT BU3Hayae ymMoBM peanizauil yrogn, NopsAokK il BUKOHaHHA | BIAMOBI-
[aNbHICTb CTOPIH. Y LbOMY LOKYMEHTI HE MOXYTb OyTW nepefbayveHi BCI MOX/MBI
CUTYaUiT, WO BUHNKAIOTL NpK peanisauii yroam. Ane Tpusana NpakTka KoMepLinHoi
AISNbHOCTI BUpO6KMMa NeBHI BUMOTK A0 3MICTY AaHOro AOKYMeHTa. Y KOHTpaKTi 060-
B'I3KOBO MOBWHHI OYTW BM3HaYeHI TaKi YMOBU, SIK:

— npeambyna;

— npeamet i 06¢cAr nocravaHb;

— Cnocobu BM3HAYeHHS AKOCTI i KifIbKOCTI TOBapIB;

— TEPMiH, MicLie 1 yMOBM NOCTa4aHHs;

— LliHa KOHTPaKTY;

— YMOBW NiaTexy i 3a3Ha4eHHs Ba/IlOTW NIaTEXIB;

— MOPAAOK 34aBaHHA i NPUMaHHA ToBapy;

— rapaHTil nocTayaHHs i WrpadgHi, abo 3a0X04yBasibHI CaHKLii;

— apbiTpax y BMNaaKy po30i>KHOCTI CTOPIH;

— IOPUANYHI afpeci;

— 06CTaBUHN HernepeabayeHi (hopc-Maxop);

— MNOPALOK BIALKOAYBaHHS 36UTKIB;

— 3Bi/IbHEHHSA Bif BIAMOBIAAIbLHOCTI 332 MOX/IMBOI Nepefadi npasa BMNacHOCTI;

— MOPSAJOK YK MPUMMHEHHSA PO3ipBaHHA KOHTPAKTY;

— MigN1CK YNOBHOBaXKEHNX OCIb.

[lamo NOACHEeHHSA AeAKUX MYHKTIB YMOB KOHTPAKTY.

[Mpeambyna — NOBUHHA MICTUTW 3arasibHi BiOMOCTI Npo yrogy (NoBHi topuany-
Hi Ha3BW CTOPIH), AaTy | MiCLie YKIafaHHS.

MpeamMeT KOHTPaKTY — BKa3ye Ha Ha3By TOBapy 3 IOr0 OCHOBHUMMW SKiCHUMU
Ta Ki/fIbKICHUMMN XapaKTepucTUKamu.

KinbKicTb TOBapy 3a yrofot. B Wil cTaTTi BKa3yeTbCA OANHULSA BUMIpY TOBapy
(LWUTYKKM, KilorpaMun, TOHM Ta iH.); KIJIbKICTb, Ky HEobXifHO MoCTaBUTK 3 3acTepe-
YXEHHSAM MPO ynakyBaHHS. PO3pi3HAOTL 4Ba BUAWM NOCTaBKW TOBapy: 6pyTTo — 3 ypa-
XYBaHHAM YNaKoBKW; HETTO — 6e3 ypaxyBaHHS YNaKoBKMU.

Bu3HaueHHA AKOCTi ToBapy. B Uil cTaTTi yCTaHOB/KOETLCA METO/ AKOCTI TOBa-
py (XTO, Ae i AK NPOBOAUTL MPOLEAYPY OLIIHKM AKOCTI). Y MeTofaxX BU3HAYeHHS AKO-
CTi TOBapy MOXYTb OYTW BapiaHTW:

— 33 CTaHAapPTOM KpaiHM MOKynusa abo npojasLs;

— 32 TEXHIYHUMY YMOBaMU, AKI MOXYTb OYTN BUCYHYTI SiIK BUMOTU MOKYMLS;

— 3a cneymdikaLieto, NPUAHATOI B faHOT raly3i i BKasaHoi B KOHTPaKTi;

— 3a 3pa3koM, KA Ma€ y CBOEMY PO3NOPsAAKEHHI BUPOOHUK (NpogaseLlb);

— 32 BMICTOM OKPeMMX PevyoBWH B TOBapI.

Mpoueaypa BU3HAYEHHS SIKOCTI BCTaHOB/OETLCA 3a Y3rO4KEHHSAM CTOPIH, BU-
3HayaeTbCA Micle (Hasga nignpyvemcTsa) Ta cnocib (nabopartopia npogasud, NOKyMLUA
abo TPeTboi CTOPOHN).

YMOBM NOCTaBKW BM3HAYatOTb TOr0, XTO Crjiayvye BUTPaTK, NOB’A3aHi 3 TpaHC-
NnopTyBaHHAM TOBapy Bif Npofasus 40 MOKYMLA, a TaKOX Yac rnepexoay npas Bnac-
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HOCTI Ha TOBap [10 NOKYMUA. YpaxoByOTbCA 1 PU3MKIK, NOB'A3aHI 3 BTPaTok abo ncy-
BaHHAM TOBapy.

Y CBITOBII NpaKTULLi BUKOPUCTOBYHOTLCS HACTYIMHI YMOBW MOCTaBKM:

— «(hpaHKO-CKNad» MpoAaBLUs — KOMWM NpofjaBelb He Hece BifnoBifasbHOCTI i
BUTPATK 3a TPAHCMOPTYBaHHA TOBAPiB NOKYNUO;

— «(hpaHKo-cKnag» NOKynua — KOAM Nokynewb He Hece BiAMNOBIAALHOCTI 3a A0-
CTaB/IAHHA TOBapy MNPOAaBLEM, ane Onavyye TPaHCMOPTHI Ta iHWI BUTPATK; AKLLO
BaHTaX MepeBO3NTLCA MOBITPAHMM ab0 BOAAHMM TPaHCMOPTOM, TO YCTAHOB/IHOKTHCH
cnevyiasibHi YMOBM, L0 BPaxoBYHOTb MigBULLEHUI PUSUK.

TepMiH Ta gaTa nocTavaHHs. Y Uil CTaTTi KOHTPAKTYBMU3HAYAETHCA MOMEHT,
KON TOBap NepexoAuTb Y BMIACHICTb MOKYMUA abo 0Co6y HWM YMOBHOBaXXEHOrO
(ekcrieauTopa). BKa3yeTbCsl KOHKPETHA AaTta NoCTaBKM TOBapy, AaTa HabpaHHS KOHT-
PaKTOM YMHHOCTI, AaTa BiAKPUTTS akpeaMTnBa abo onnatun paxyHKy i iH. [oAaaTKoBO
MOXYTb OYyTM CKnafeHi cneuiaibHi  AOKYMEHTU (Hanpuknag, npuimanbHo-
3[1aBasIbHNiA aKT).

LliHa KOHTPaKTYy € r0/IOBHOK Oro yMOBOK. BOHa yCTaHOBNIOETLCA 3BMYAHO
3a KINIbKICHY oAMHMLIKO abo 3a MeBHY KiNbKICTb oAMHMLb (Y LUITYKaX abo OANHNLAX
Baru). LliHa noBMHHa (hiKCyBaTMUCA HA MOMEHT MiANMCaHHSA KOHTPaKTy abo Ha TepMiH
oro fii, abo Ha MOMEHT BUKOHaHHS. 3a cnocobom qikcauil wiH1 6yBatoTb TBep,
PYX/IMBI Ta 3MiHHI.

TBepAa UiHa — YCTaHOB/IOETLCA HA MOMEHT MIAMNMCAaHHSA KOHTPaKTYy; BOHA He
nignarae 3mMiHi NPOTArOM YCbOro TepMiHy Al peanizalii KOHTPaKTy.

PyxnuBa UiHa — LiHa 3 ymoBaMM, KO/ 3a(ikcoBaHa LjiHa B MOMEHT MiAnnCcaHHA
KOHTPaKTy Ma€ 3aCTEPEXEeHHS, L0 Y BUMaAKy MiABULLEHHA UM 3HVXKEHHS LiHW Ha
PVIHKY, Bi4MOBIAHO, 3MIHKOETLCA | LjiHA KOHTPAKTY.

3MiHHa UiHa — UiHa, 00yMOB/ieHa B MOMEHT BMKOHaHHSA KOHTPaKTY 3 ypaxyBaH-
HAM BUTPAT i fonnaT A0 6a31CHOT LiiHKW, AKi MOB'A3aHI 3 peani3alieto KOHTPaKTY.

[Mpyn OCTATOUHOMY Y3rOPKEHHI LiiHWN MOKYMeLb MOXe foMaraTucs pisHoro sugy
3HKOK (3HMXKKWM Ha 06CAr ToBapy, Ce30HHI 3HVKKM Ta iH.). OOMOB/IOOTHCA TaKOX
npemMiasibHI i WTPaHi BUNANaTK, NoB'A3aHi 3i 3MIHOK AKOCTI TOBapy.

YMOBM 1 TepMiHM nnaTedKy 00yMOBNAKOTLCA OKPEMOK CTAaTTEH) KOHTPAKTY.
HaituacTille 3aCTOCOBYETLCA PO3PaxyHOK FOTIBKOK, MNaTiXK 3 aBaHCOM i MnaTix y
KpeauT. Y MIDKHapOAHI TOpriBni NpsMi po3paxyHKM 3BMYANHO HE 3aCTOCOBYHOTLCH,
a BUKOPUCTOBYHOTLCA HACTYMHI (DOPMU PO3PaxXyHKY:

— IHKacoBg;

— aKpeanTMBHA.

IHkacoBa (hopma po3paxyHKy nonsrae y nepegadi npofasLEM LOPYYEHHS CBOE-
My 6aHKy Ha ofep)XaHHS Bif MOKyMnuUs CyMun MnaTexiB nNpu nogaHHi nomy Bignosij-
HUX TOBaPHUX AOKYMEHTIB.

AkpeauTuBHa hopMa po3paxyHKiB — Lie 3060B'A3aHHA 6aHKYy BMKOHATK 3a BKa-
3IBKOKO 1 33 paxyHOK MOKYNUA MnaTix npoAaBLi0 HAa CyMy BapTOCTi NOCTaB/IEHOr0
TOBapy 3 HaflaHHAM BIANOBIAHMX LOKYMEHTIB.

apaHTil — Ue BigNoBiAaIbHICTL NPOAaBLA 3@ AKICTb TOBapy B MEBHUIA rapaH-
TINHWIA Nepiog nicna akTy NpuiiMaHHA abo AaTy MOCTNAHHA. Y MOCTaB/eHHI ycTar-
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KyBaHHS BX/MBO nepegbayat nocTaB/ieHHS KOMMEKTY 3amacHUX YacTUH, CepBic-
He 06CNyroByBaHHSA Ta iH.

O6cTaBuHN hopc-Ma>Kop. Y Ui cTaTTi HeobXigHI MOXIMBI cuTyauii (06¢cTa-
BUHW HenepebayeHoi CUIK), AKI MOXYTb MaTu Micue nicna nignucaHHA KOHTPaKTY i
AKi He 3a/1eXkaTb Bif CTOPIH, asie 34aTHMX 3MIHUTK peani3alito KOHTpaKTy. [1o Takux
06CTaBWH BigHOCATL aBapil, CTUXilHI MXa, 3aKOHOAaB4i 3a60POHM.

ApbiTpadk. CTaTTa KOHTPaKTY, WO BU3HAYaE NOPAAOK BUPILLEHHS CMOPIB, L0
He MOXYTb OYTW yperynboBaHi yyaCcHMKamu yrogn. [nd Uboro obupaerbca ogHa 3
apbiTPaKHMX KOMICIN, SKi € NpU TOProBeNibHNX Nanartax, TOProemx dipxax, un Apbi-
TPaXXHMX KOMICiiA Mpy MiXXKHAPO/HI Toprisni.

[eTanbHa i KOHKpeTHa pPo3pobKa LMX OCHOBHWX CTaTeil KOHTPaKTy NeXWUTb B
OCHOBI YCniXy opraHisauii KOMepLiinHOT 4isfIbHOCTI.

[MnTaHHA ANA KOHTPOJII0

1. Yn € TOTOXXHUMW NOHATTA ,,Topriena” (B3arani) i ,,TOpriens Sk Komepuia”. Y
YOMY IXHE PO3XOIXKEHHSA?

2. LLLo cnig po3yMiTu nifg onTOBOK TOPriBnetn? B akmx hopmax BOHa 34iCHI0-
ETbCA Y CyYaCHUX yMoBax?

3. Y yomy € pi3HNLA MDXHAPOAHOT TOPriBAi Bif, 30BHILLIHLOT TOPTiB/I?

4. [lainlTe KOPOTKY XapaKTepuUCTMUKY €BPOMENCHKIN iHTerpauii gepxas y ranysi
eKOHOMIKM i Toprieni — €C Ta EABT?

5. Y yomy nonsrae 3amiCT Cy>kK61 MapKeTUHIy B peanisauii ToBapis?

6. OxapakTepusyinte TOBapHy MOMITUKY MiANPUEMCTBA, WO PO3PO6NSAETLCS
MapPKETUHIOM?

7. Lo ABnsie cO60M0 XXMUTTEBMIA LMKN TOBapY, MOro ¢asmn?

8. CdopmyntoiiTe npasuna CTBOPEHHA HOBOrO TOBAapy i CBOEYACHOrO PATY-
BaHHA Bif 3acTapifioro Toeapy?

9. Lo BigHOCUTLCA 4O PUHKOBOT aTPUOYTUKM TOBapY?

10. Lo BapTo po3ymiTu nif 36yTOBOK OpraHisaLieto ToBapiB y ToBapHil Nosi-
TULI MapKeTUHIy?

11. Ha3sBiTb HalBaXX/MBILLI eleMEHTN MapPKeTUHIOBOT AisNIbHOCTI B 061acTi Li-
HOBOT MONITUKIN?

12. PO3KpuWiiTe NOHATTS i CTPYKTYPY KOMEPLiNHKX yrog?

13. AKi MeToam 34iACHEHHS KOMEPLINHMX Yrof Ta eTanu X 34iACHEHHA?

14. Y 4yomy MonAratoTb OCHOBHI BMMOTHU, L0 MPeLABNAKTLCA A0 KOHTPaKTy
KyniBni-npojaxy Tosapy?
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Tema 6
OPIrAHI3ALIA ®IHAHCOBOI AIANTbHOCTI MIAMPUEMLA

OCHOBHI NMUTaHHA TEMW:

1. 3arasibHe BM3Ha4YeHHs (PiHaHCIB Ha MIKPO- | MakKpOpIBHAX Ta TX (DYHKLT.

2. MNpyvHUMnM opraHisayii ¢iHaHCiB NignpuemMcTsa i posib (DiHAHCOBOIO MeHe-
[KMEHTY.

3. CTpyKTypa i 3mMICT (piHaHCOBOro 6i3Hec-nnaHy nignpueMCTBa.

4. ®opMyBaHHS | BUKOPUCTaHHS (hiHaHCOBUX pecypciB.

5. OCHOBHI MOKa3HWMKKN (hiHAHCOBO-EKOHOMIYHOT AifNbHOCTI NiANPUEMCTBA.

6. ®iHaHcoBa cTpareria nignpueMcTsa.

OCHOBHI MOHATTA TEMW: (PiHAHCK Ha MIKPO- I MaKpPOPIBHSAX; NPUHLMNN opra-
Hizauii ¢piHaHCIB; (piHAHCOBMIA MeHeI>KMEHT; (hiHaHCOBWIN Bi3Hec-nnaH; (iHaHCOBI
PECypCU; OCHOBHI 1 060POTHI 3ac06un; (piHaHCOBa CTpaTEria; NOKasHUKK (piHaHCO-
BOI A4IANbHOCTI NiANPUEMCTBA; PUSKKMK,

6.1. 3arasibHe BM3Ha4YeHHA (piHaHCIB Ha MIKPO- | MaKPOPIBHAX Ta 1X (PyH-
KLLIT

Bupo6HMya i komepuiiHa AisnbHICTb 6i3HECMEHIB TiCHO MOB'3aHa 3 (hiHaHca-
MU. PiHAHCK — Lie EKOHOMIYHI BIAHOCWHW, LLIO BUHUKAKOTL NPV CTBOPEHHI, Po3nogini
i BAKOPUCTaHHI IpoLloBMX pecypciB. DiHaHCK Le 3aBXAW rPOLOBi BiAHOCWMHN, ase
He Oy/[b-AKi rPOLUOBI BILHOCKHW € (hiHaHCamMW. Hanpwknag, rpowosi BiAHOCUHM, WO
BUHMKAKOTb MiXK rpoMagsaHamun, abo B po3apibHiin Toprieni BiAHOCMHM MiXK rpoMags-
HaMKn | TOProBUAMM, HE MOXKHa BifHECTV [0 (PiHaHCIB Y NOBHOMY PO3YMiHHI CMOBa,
OCKINIbKM Tpowi B pyKax MOKYMUA BUKOPUCTOBYHOTHCA B UMCTO CMOXMBUUX LiNAX.
BoHM BUCTYNalOTh (hiHaHCaMWU TiflbKU And po3apibHoro toprosus. MogibHuiA ke
eKOHOMiIYHMI 3MICT Mae i 3apobiTHa nsaTa. Y pykKax HaiMaHoro npauiBHvKa 3apobi-
THa nfara He € (hiHaHCamW, asne 3 Norns4y YTBOPeHHsS 3apo6iTHOI naaTun, To6TO CTBO-
PEHHSA YaCTUHW NPOAYKLIT, WO BIANOBIAAE BENNYMHI 3apnatK, ii peanisauia i NOTIM
BMMNaTa 3apnaaTy npawuiBHMKam € PiHaHCcoBa AiANbHICTL 6i3HECMeHa.

Cnif po3pi3HATU (piHAHCU Ha MIKPO- | MakpopiBHAX. Ha MIKPOpPIBHI (hiHaHCK
BMPaXXatoTb PyX FPoLLEi, AKi ONOCPeAKOBYOTL BiATBOPHOB/IbHUIA MPOLLEC OKPEMOTrO
nignpvemctea. TyT rpowli € Kanitasiom, BUCTYNa4mn BapTICTHO, WO MPUHOCUTL A0-
[AaTKOBY BapTicTb. KpiM TOro, fo hiHaHCIB BIAHOCATLCA BCI FPyny rpoLLIOBUX BIfHO-
CVH, B IKUX NIANPUEMCTBO Gepe yyacTb Y 34iiCHeHHI cBOro 6i3Hecy. Croam cnif Bij-
HEeCTW:

— BIAHOCWHW, 3B'A3aHi 3 (DOPMYBaHHAM MEPBMHHUX YMOB BMPOOHMLTBA | Mep-
BUHHUX [LOXOAiB;

— CTaTYTHWUI (POHA, (hOHA, PO3BUTKY BMPOOHULTBA, (POHL CMOXUBAHHS;

— PUHKOBI BIZJHOCMHM 3 THLLUMMW KOMEPLIMHUMW CTPYKTYpamu;

— BIAHOCUHM MDK (hipMamu Mo po3noAiny BapToCTi, Taki K 3000B'A3aHHA MO
Koonepau,it, wrpadu 3a nopyLLeHHs 4OroBopiB Ta iH.;

— BIIHOCVHMW, 3B'A3aHI 3 ()OPMYBaHHAM | BUKOPUCTAHHAM CTPaxXOoBUX POHAIB;
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— BIAHOCVHM (hipMK 3 GaHKamu;

— BIAHOCKHM (hipmu 3 fep>kaBoto (NogaTkuM Ta iH.).

Y (hiHaHCOBY CUCTeMYy Ha MaKpOPIBHI B MeXax [Aep>aBW BKIHOYAETLCA HU3KaA
[0LATKOBUX CTPYKTYP:

— BHOKETU Pi3HUX PIBHIB (AepyKaBHWUIA BHOMKET i MiCLEBI BLOMKETN);

— KpeanTHO-rpoLLIOBa CUCTeMa KpaiHu (6aHKKM i1 oLlaakacu);

— (bOHAOBI, TOBaPHI i1 Ba/IOTHI BipXi;

— (hoHAM coLianbHOro CTPaxyBaHHS;

— MEHCIHWIA hoHA, 1 IHBECTULLIAHI (hoHAM (aep>XaBHi | MicLeBi);

— [lep>XaBHi Ba/IIOTHI pe3epBu;

— crevyjasibHi rpoLoBi (oHAKM (ipM y 6aHKax;

— pO3paxyHKM MixX aepxaBamu.

PiHaHCK Ha MaKpO- | MIKPOPIBHAX Yy MeXax KpalHW CKMajaroTb eAuHY CUCTe-
My. Mpun BIAOKPEMSIEHHI KOXHOI 3i CTPYKTYP BOHW 3B'A3aHI YAC/IEHHUMU KaHasiamu
yepes NoJaTku, KpeanuTun Ta iH. HopMasibHWIA pyX rpOLLOBUX KOLUTIB HA MIKpPO- | MaK-
POPIBHAX 3abe3nedvye (MYyHKLIOHYBaHHA MaTepia/lbHUX Pecypcis, AK Yy MeXaX OKpe-
MUX NIANPUEMCTB, TaK i B MeXax KpaiHu B Liifiomy.

He BCi CTPYKTYpHI CKiagoBi hiHaHCOBOT AisiNIbHOCTI HA MaKpOpPIBHI BUCTYNa-
I0Tb hopMamm Kanitany. [1o Takux, Hanpuknag, BiAHOCATLCA OOMKETN PI3HUX PiB-
HiB, NEHCIMHI (hoHaN.

CyTHICTb (piHaHCIB BMABNAETLCA B TXHIX PYHKUiAX. Ha MiKpopiBHi yepe3 ¢i-
HaHCW 34iCHIOKTLCA BCi OCHOBHI BiATBOPOBa/IbHI MPOLECU, OCKifIbKM BOHWU OMOCe-
PeAKOBYHOTLCA KPYroobiroM KowWTiB — Npuag6aHHAM BUPOOHUYMX pPecypciB, peasnisa-
L€ TOTOBOI MPOAYKLii, pO3paxyHKamu 3 npauiBHUKaMun QipMu, 04epXXaHHAM LOXO0-
AiB.

Takum YMHOM, NEepLIOD OCHOBHOK (PYHKLIEK (hiHAHCIB NIAMNPUEMCTBA € Bif-
TBOPKOBa/IbHA, WO Nonsrae B 06CNyroByBaHHI FPOLLOBUMUK pecypcamu Kpyrooobiry
OCHOBHOTO 11 060POTHOrO Kanitasy B Mpoueci MignpueMHULLKOT Ais/IbHOCTI Ha OcC-
HOBI (DOPMYBaHHSA i BUKOPUCTAHHSA rPOLLOBUX [OXOAIB i HAKOMWYeHb. [pyroto Hain-
BaXK/IMBILLIOD (PYHKLIEHD (hiHAHCIB rocrnofapcTsa € KOHTPO/bHA. PiHAHCOBUIA KOHT-
PO/Ib 3a BUPOBHMYOKO FOCMOAAPCLKOK AIANMBHICTIO MigNPUEMCTBA [03BOMSE HE Tiflb-
KN BUSIBUTU HEMPOAYKTMBHE BMKOPUCTAHHA MaTepiasibHUX, TPYAOBUX | FPOLLIOBUX
pecypciB, afie i 3HailTK pe3epsn MigBULLEHHSA e(eKTUBHOCTI BUPOOHULITBA, MNonepe-
ANTU MOXKINBI BTPATW. TPeTa (YHKLIA — QOYHKLIA YNpasiHHS,

6.2. MpuHUMNK opraHisauii iHaHCIB NiANPUEMCTBA | PONb (PIHAHCOBOIO
MEHEePKMEHTY

®iHaHCK MigNPUEMCTBA MalOTb BU3HAYEHY OpraHisalito, 3aCHOBaHy Ha MPUH-
umnax (npaeunax), Wo BMPO6G/EeHI B pe3ynbTaTi BIKOBOT NPaKTUKN MiANPUEMHULLKOT
AISNbHOCTI.

MpuHumn 1. TBepaa LeHTpanisayis piHaHCOBMX pecypcis, Lo 3abe3neyye i-
PMi LUBNAKY MaHeBPEHICTb LMK pecypcamMu, TXHIO KOHLEHTpaLit0 Ha OCHOBHUX Ha-
NPAMKaX BUPOOHUYOT AiANLHOCTI.
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MpuHUKMn 2. ®iHaHCOBe NfiaHyBaHHSA, WO BU3HAYaE Ha MepcreKkTuBY BCi Haf-
XO[PKEHHSA KOLWTIB NiANPUEMCTBA Ta OCHOBHI HaNpAMKW TX BATpAT.

MpuHUMn 3. ®opmyBaHHA Be/IMKMUX (PiIHAHCOBMX Pe3epBiB, LU0 3a6e3nevyoTb
cabisibHy poboTy MIANPUEMCTBA B YMOBaX MOX/MBUX KO/IMBaHb PUHKOBOI KOH'HOHK-
Typw.

MpuHUMN 4. Be3ymoBHe BUKOHaHHA (PiHaHCOBMX 3000B'A3aHb Mepes napTHe-
pamu.

LLi npuHUMnun BTiNOOTLCA Y (DIHAHCOBIN cTpaTerii NigNpUEMCTBA, L0 PO3POo-
ONAETLCA | peani3yeTbest PIHAHCOBUM MEHEAXKMEHTOM.

®iHaHCOBUIA MEHEMKMEHT — KepyBaHHS rPOLLOBUMMW MOTOKamMu (PyXOM Fpo-
LLOBMX KOLLITIB) 3 METOO OZePXKaHHS NPMOYTKY B NepcrneKkTyBi i 3ab6e3neyeHHs NoTo-
YHOI MaTOCNPOMOXHOCTI. Y Cy4YacHUX BeNMKMUX hipMax (hiHaHCOBUIA MEHEMKMEHT
NpeacTaBNeHNIn BIAHOCHO CaMOCTIMHWM CTPYKTYPHMM MNiApO34inNoM B YrpaBiHHI.
Tunosa cxema Bigainy hiHaHCOBOro MeHePKMEHTY Mae Takuin Burnsag, (puc. 6.1).

Biue-npesngeHT

/ no hiHaHcax \

__ | CkapbHuK PeBi3op

diHaHCOBUIA Me- diHaHcoBW

HemKep diHaHcoBMiA MeHe/Kep MeHemxep no
—> 10 po3paxyHKax | |—» MeHeKep —  no nogaTKax > (hiHaHCOBIN
roTiBKOO 3BITHOCTI
no Kpeanty

diHaHCOBMUIA Me- diHaHCOBUIA Me- ®iHaHCOBWA Me-

He/pkep no nna- HeKep Hepkep no nopT- 3aB. Bigainom
—> HYBaHHIO i pOCTY | g pytparax | —*| PE/bHAM iHBE- |l cramycTiKK

CTULIAX

PucyHok 6.1 — Tunoea cxema Biaainy piHaHCOBOro MeHePKMEHTY

®iHaHCOBUIA MeHemKep, K NepcoHigikaLis B AisfbHOCTI PiHAHCOBOIO MeHe-
[PKMEHTY MOBWHEH MaTW JOCTATHIO KBanidikauito, W06 po3ompaTncs He Tiflbku y Qi-
HaHCOBUX MUTaHHSX, ae B MIKPO- i MaKpOEeKOHOMILli, OPIEHTYBATUCA B MUTAHHAX 3a-
ra/lbHOT eKOHOMIYHOT Teopii 1 eKOHOMIYHIV NoNiTULI AepXKaBK, KpiM TOro, BiH MOBK-
HeH BOMIOAITU — METOAAMU CTAaTUCTUYHOIO aHanisy, po3bupaTnca B NUTAHHAX, 3B'A-
3aHMX 3 (PYHKLIOHYBAHHAM (DIHAHCOBMX IHCTUTYTIB, TakMX AK (POHAOBI GipXi, 6t0-
[PKeTU Ta iH.

OCHOBHUMW flaHKaMW B CTPYKTYpPI (PIHAHCOBOI0 MeHeIKMEeHTY (DipMU € Cek-
TOpW cKapbHWKa i pesizopa. CkapbHUK BiAMNOBIAAE 3a YCi BUAM (PiHAHCOBOT Aif/IbHOC-
Ti NignpvemMcTBa B 06/1aCTi yNpaB/iHHA KacOBOK TOTIBKOK, PUHKOBUMU LiHHUMU
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nanepamu, NopTgesbHUMN IHBECTULIAMU, Bepe yyacTb Y (DiIHAHCOBOMY M/laHyBaHHI,
MPUAHATTI cTpaTeriyHMX pilleHb. PeBi3op Bignosigae 3a 3BiTHICTb (hipMu, NOAATKOBY
MONITUKY | NIATOTOBKY CTaTUCTUYHUX MaTepianis. BiH TakoX Hece BiAnoBifa/IbHICTb
3a BefleHHs ByXranTepcbkoro 06niky M ayanTopcbKy AisNbHICTb. LisiNbHICTL CKap6-
HMKa | peBi3opa 3B'A3aHi BiANOBIAHO 3 ABOMa 3afa4aMu PiHAHCOBOro MEHEIKMEHTY:
3abe3neyeHHs NprMOYTKOBOCTI MiANPUEMCTBA | CTpaxyBaHHSA Bif PU3NKY.

K OCHOBHWIA METOZ, L0 A03BOJISE 3HAXOAMTU ONTUMasIbHI BapiaHTV B yrpas-
NIHCbKMX PILLEHHAX, MEHEIKEPU BUKOPUCTOBYIOTb FPaHUYHWIA aHani3. Cnuparymch
Ha Leil MeTof, PiHaHCOBMIA MeHepKep NpUiiMae pilLeHHS WOAO 34iNCHEHHS A4iN0oBUX
Yrof TiflbK/ B TOMY BUNAAKY, AKWO TXHI pe3ynbTaty 6yayTh MepeBuLLyBaTh BUTpa-
T. OCTaTOYHe NPUIAHATTS pilleHb B 061acTi (hiHaHCIB YacTO 3HaXOAUTLCS B KOMIe-
TeHUIT KepiBHMLTBA (hipMu, ane aHaniTMyHa poboTa 3 MigTPMMKM TOro abo iHLWOro
PILLEHHA 3AIACHIOETLCA Nif KEPiBHULTBOM (hiHAHCOBOrO MeHemkepa. Y CyyacHUX
yMOBax anapar yrnpaeniHHsA (hiHaHCaMW CTae HaNBaXK/IMBILLIOK YaCTMHOK 3araibHOro
anaparty KepiBHMLTBA NiLNPUEMCTBA.

BusHavanibHa mMeTa ynpasniHHA piHaHCamK, 3aCHOBAHOIO Ha CUCTEMI MPUH-
LMMiB opraHisayii rpowoBmX BiJHOCKH, a TaKOX BUMOrax KOMepLiinHOro pospaxyH-
Ky, CripssiMOBaHa Ha NiABULLEHHA eKOHOMIYHOT e(DEKTUBHOCTI BK/a4eHOro Kanitany.
Yce 3BOAUTLCA A0 NParHeHHS 3HU3WUTU BUTPATU BUPOOHWULTBA, NIABULLUTK SAKICTb
NPOAYKLIT, O BUMYCKAETLCA, 3206€3MeUnTN HAYKOBO-TEXHIYHWUIA NPOrpec. Y 3B'A3KY 3
UMM nepeg hiHaHCOBMM MeHePKMEHTOM MOCTat0Tb KOHKPETHI 3aaaui.

[NepLua 3agaya — 3ab6e3neveHHss caMoONIaTHOCTI | NPMOYTKOBOCTI NiAnpuemc-
TBa.

CamoonnaTHICTb — Lie 34aTHICTb NIANPUEMCTBA NMOKPUBATU CBOT BUAATKY (BU-
TpaTtun) 3a paxyHOK pe3y/ibTaTiB B/1aCHOTO0 BUPOOGHMLITBA, 3a6e3meyyoun TUM cammnm
MOBTOPHOBAHICTb BUPOOGHMULTBA B HE3MIHHMX MacluTabax. MpubyTKOBICTb O3HAuYaE,
WO NiANPUEMCTBO He TiNlbKM MOKPUBAE CBOT BUAATKN MPUOYTKOM, ane i OfepXKye
HaMLLIOK [0X0AIB, TOGTO € peHTabeIbHUM.,

Ha wnaxy po3s’sizaHHs L€l 3a4adi MeHePKMEHT MOBUHEH BUPILUNTY [Bi Haii-
BaXKNMBILLI NpobBnemu.

MNpobnema 1. Lle 60poTb6a 31 36MTKOBICTHO. Ha npakTuui nopsag 3 onepawiamu,
L0 NPUHOCATL NPUBYTOK, MOXYTb MaTn MicLe onepauil 36UTKOBI Ana ipMy. AKLLO
MiANPUEMCTBO XPOHIYHO 3a3Ha€e 36UTKIB, TO MOTPIOHO 34INCHUTU KOMIM/EKC 3aX0LiB
AN Aoro (hiHaHCOBOro 03[0POBJEHHA. [0 Takoro KOMMEKCYy, po3po6toBasibHOrO
MeHePKMEHTOM, BXO4MNTb:

— BIHOB/IEHHSA NMPOAYKLIT, LLIO BUMYCKAETHCS;

— peanizayis HEBMKOPUCTaHUX MaTtepianiB, HeYCTaHOBMEHOro abo HEBMKOPUC-
TOBY-BaHOI0 YCTaTKyBaHHS;

— MOJepHi3auis BUPOOHULTBA;

— YNPOBa[PKEHHSA MPOrPECUBHOT TEXHOMOTIT 1 TEXHIKY;

— YA0CKOHa/IeHHs opraHisauii npadi;

— IHTeHcUikaLito npaui pobiT i 3aBaHTaXEHHS YCTaTKyBaHHS.

B KpaliHix Bunagkax MignpuemMcTBO Nignarae posnpofaxy, nikeigauii abo
3/IMTTIO 3 IHWMW NiLNPUEMCTBAMM.
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Mpobnema 2 nonsirae y NiABALLEHHI NPUOYTKOBOCTI. HalbiNbLL BaXXIMBUMNA |
PO3MOBCIOKEHVMM LLNAXAMWN A8 OCATHEHHS LLIET METH, €:

— KOPEKTYBaHHA CTpaTerii I TaKTUKM MapKeTUHry (Hanpuknag, noLyK HOBUX
PVHKIB AN NPOAYKLUIT 4aHOro MignpUeEMCTBA);

— NONINLUEHHA AKOCTI NPOAYKLIT;

— YCYHeHHSs KaHasliB BUTOKY MPuOYTKY Ta iH.

[pyroto 3agayveto ynpasniHHA NiANPUEMCTBOM BUCTYMNAae camoiHaHCYBaHHS.
CamodpiHaHCyBaHHA — Lie 3A4aTHICTb MIAMNPUEMCTBA 3a PaxyHOK 3apob/eHnX KOLUTIB
He TiNIbKN BifLIKOAOBYBATU BUPOOGHUYI BUTPATW, ane il (iHaHCyBaTh PO3LLMPEHHS
BUPOOHWMLITBA | BUPILLYBATW COLia/ibHI 3a4a4i KOMEKTUBY.

CamodpiHaHCyBaHHSA 3AiACHIOETLCS 3a paxyHOK NpubyTKY 1 amopTm3alii. Ane 3
NPUOYTKY BMNIAYYOTLCA NOAATKW | Pi3HI IHWI nnaTexi. Ha HectaTtky nignpuemcraa
3a/IMLLIAETLCA HEPO3MOAiNeHNA NPUBYTOK. Lia yacTuHa NpubyTKy pasom 3 aMopTum3aLli-
€10 YTBOPHOE (DIHAHCOBUIA POHA, LLIO € OCHOBHUM MKEPenoM camoiHaHCyBaHHS. Kpim
TOro, MNiANPUEMCTBO MOXKE 3a/Ty4aTii MO3MKOBI 3aC00M.

O6’ekTamy (hiHAHCOBOMO YnpaB/iHHA € TPOLIOBI MOTOKM, L0 OMOCepeaKoBYy-
OTb AK 30BHILUHI, TaK i BHYTPILWHI BUPOOGHWYI BIAHOCUHM NIAMNPUEMCTBA.

AK BIAKpWTa EKOHOMIYHA cucTema, NiANPUEMCTBO, Hacammnepes, 3a1eXnTb Bif
30BHILLUHLOrO cepefoBuLLa. BOHO BKNKOYAE 3B'A3KM 3 (PIHAHCOBMM PUHKOM, TOBApHM-
MW PUHKaMK (BiHOLLEHHA 3 MocTada/ibHUKaMM | NOKYNUAMM), BIAHOCUHM 31 CTPaxo-
BUMW KOMMaHISMM | Aiep>kaBoto. PO3rnsHeMO OCHOBHI IPOLLIOBI MOTOKM, LWO Nignsra-
0Tb YNPaBNiHHIO MeHePKMEHTY NiANPUEMCTBA B AOr0 30BHILLHIX 3B'A3KaXx:

1. Mobinizauis 3aco6iB Ha (DiIHAHCOBMX PUHKAX:

— Ha (POHA0BOMY PUHKY — LUMISIXOM BUNYCKY i NPOAAXY aKLiil i o6niraui;

— Ha rpoLLOBOMY PUHKY — LLMISIXOM KOPOTKOCTPOKOBMX MO3NYOK;

— Ha PVYHKY KaniTanis — LWISXOM LOBrOCTPOKOBMX MO3NYOK.

OpHa 3 3agady (DiHAHCOBOrO MeHe[kepa nondrae B TOMy, W06 3abe3neunTu
HanbiNbLL e(heKTUBHMIA MOTIK (hiHAHCOBUX PECYPCiB MK MiLNPUEMCTBOM i (hiHaHCO-
BUM PUHKOM, LLLO € OCHOBHUM [XKepPesioM 30BHILLUHLOIO (hiHaHCYBaHHSA. PilLEHHS Npo
B1OIp BapiaHTa 'PYHTYETHCA HA PO3paxyHKax e(yeKTUBHOCTI BATPAT 3a JaHUMW ore-
pauiaMu. Tak, no KpeauTtax Heo6XifHO MNaTUTK BUTPATW Yy BUINALI BIACOTKIB; MO
BUMYLLEHNX 06/1irauifax — NAaTUT LOXOAM iX BMaCHMKaM NpoTArom TepMiHy obsira-
LiMHOT MO3UKW; AOAATKOBUIA aKLiOHEPHWIA KaniTan, OTPMMaHWi y pe3ynbTaTi BUMyC-
Ky aKuiin, 3abakae B ManbyTHbOMY BuMMatu AuBifeHAiB. 3a BifCYTHOCTI [JOCUTb
e)eKTUBHOIr0 BUKOPUCTAHHS LIMX KOLUTIB BTPATWM MOXYTb 6YTW 3HAYHUMM, aX A0 6a-
HKPYTCTBa.

2. ['poLOBI KOLUTK, NMOBEPHEHI HAa (DIHAHCOBWMIA PUHOK Y BUAI NiaTu 3a paHille
oTpumaHi pecypcu. Crogmn BKIOYAKOTLCA AUBIAEHAN MO aKLisX, BIACOTKM NO KOPOT-
KOCTPOKOBMX i OBFOCTPOKOBUX MO3MYKaX i BigCOTKM No obnirayisx. Liei rpowwosuii
MOTOK BMMarae 0cob6smBol yBarn. Tak, Burnara BiACOTKIB MO 0bnirayisgx rnoBUHHA
OyTn 3abe3neyeHa B NepeBaXXHOMY NOPsAAKY, TOMY L0 TepMiHW 3a3ganerigb 06roso-
peHi. EMicis npuBinerioBaHMX akLUii TakoX nepeabavae BMNIaTy AMBILEHAIB Y 3a-
3fanerigb BU3HaYeHin BenMymHi. Bunnati no NnpocTmx akuisx 3anexarb Bif (iHaH-
COBMX pe3y/bTaTiB AifNbHOCTI NiANPUEMCTBA | MOXe OYTW NPUIAHATE piLleHHs Npo
nepernag piBHA AMBIAEHAIB MO UMX akuisX. BigCOTKM No KpeguTax Big Mignpuemctsaa
He 3anexarb.
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3. 'pOLLIOBI HAAXOMKEHHS | LOXOAM, TOOTO rPOLLIOBI MOTOKK, OTPUMaHI B pe3y/ib-
TaTi BUPOOHMYOT | (PiIHAHCOBOT AiA/ILHOCTI.

OCHOBHWIA BMA, FPOLLIOBUX HaaXOMKeHb € pe3ynbTaToM peasnisauii NpoayKLuil, Lo
BM3HAYaETbCA LliHaMM i1 0b6caramm nNpogax. Y agaHoMy noToui NignNprUeMCTBO 3B'3aHe
3 NOKYNUAMK | 3aMOBHMKaMW | 3a/1eXNTb BIf, IXHBOI MJATOCMPOMOXHOCTI. Y CBOKO
yepry, NiANPUEMCTBO 3B'A3aHE 3 PUHKaMM Mo NpuabGaHHIO BUPOBHMYMX pecypciB. 3a-
flaya (piHaHCOBOro MeHeKMEHTY NosifArae B TOMY, LLO6 3a6e3neymT NaaTocrnpomMo-
XKHICTb NiANPUEMCTBA 3a 06CAramu i TepMiHamu.

4. [poLLOoBI KOLWITK, CNPAMOBaHI Ha (hiHAHCOBI BKafeHHS.

Bu3HaueHHA oNTUMaIbHOT BE/IMUYNHW KOLUTIB, HEOOXIAHWX ANs 3a6e3MneyeHHs BCiX
NnaTexiB i PO3paxyHKiB Y KOXEH AaHWA MOMEHT [ae MOXX/IMBICTb BUSBNATU AesKi
CYMWU, L0 € «3aiBUMU» 3 MOrNs4y NOTOYHOI BUPOOHMYOT AisNbHOCTI. BOHM 3HauaTb-
CS Ha pO3paxyHKOBOMY paxyHKy MiAMPUEMCTBA | He JaloTb «Bigdadi». ToMy TMMYa-
COBO BIi/IbHI IPOLLIOBI KOLITN HEOOXIAHO PO3MILLlyBAaTU B KOPOTKOCTPOKOBI (PIHAHCOBI
aKTMBM, WO LWBUAKO MOXYTb OYTW MepeTBOPEHi B rpoLui. Y 3axigHNX KpaiHax abco-
JIOTHO HafiHMM, X04a i He Oy>Ke AOXOAHWUM, BBXKAETLCA MPUAOaHHA [epXKaBHUX
LiHHMX nanepiB — o6nirauin i KasHa4YelcbKUX 30060B'A3aHb. HagiiHUM i BUrigHUM
BK/1a[ieHHAM rpoLueli € NOKynKa BUCOKONIKBIAHNX aKLi Ta obnirauiin, Kypcosa Bap-
TICTb AKUX SIK NPaBU/IO 3pOCTaE.

5. MNogatkn, € OAHUM 3 BaXKIMBUX HanpsmiB pob0oTn (PiHAHCOBOro MeHe[kepa.
["pOLLOBKMIA NOTIK, 3B'A3aHWI 3i CMNAaTOK NOAATKIB, MOXe 3MiHIOBATUCA B paMKax fi-
F0YOro 3aKOHOABCTBA. Y 3axifHUX KpaiHax Ler HanpsaMOoK AisiNIbHOCTI MEHEIXKMEHTY
3aCHOBAHO Ha MaKCUMa/lbHOMY BWKOPWUCTaHHI [AepXXaBHOT MOMITUKM MOAATKOBMX
Mifbr, WO HAJAKTbCA OKPEMUM rpynam nignpuemMcTB. Tak, ICHYKOTb Pi3HI cucteMu
rnoratleHHs BapTOCTi OCHOBHMX (DOHZIB LUISAXOM PIBHOMIPHOT ab0 MPUCKOPEHOT amo-
pTU3auii, WO Mo3Ha4yaeTbCa Ha piBHI NpMbyTKy. [epxaBa Hafae CyTTEBI Nifbru nif-
NMPUeEMCTBaM MO A0BrOCTPOKOBUX BKNAAEHHAX Y BifJHOB/IEHHA TEXHIKW i TEXHONOrIT,
Ha PO3BMTOK BMPOOHMLTBA, NPOAYKLIS AKOro peani3yeTbCs Ha 30BHILLHIX pYHKax Ta
iH. MoJaTkoBi NiNbrn, TakoX SK i 3aKOHOAABCTBO B LiiA 061acCTi, He 3a1MLwatoTbCs
MOCTINHUMM, L0 HeobXifHO GpaTyh [0 yBaru B Yrpae/iHHi i NiaHyBaHHI.

6. BaXn1MBOK CTOPOHOIO (PIHAHCOBOIrO MeHepKepa € YNpaB/iHHSA | perynoBaHHS
(piIHAaHCOBMMW MOTOKaMK, WO MalOTb MiCLEe B MeXaxX BifTBOPHOBA/IbHOMO BHYTPILL-
HbOro UMKy nignpuemctsa. Lia po6oTa mae iBa OCHOBHUX HarpsiMn:

1. ®iHaHCOBE NJ1aHyBaHHS | MPOrHO3yBaHHS.
2. PopMyBaHHSA | BUKOPUCTaHHA (DiIHAHCOBUX PecypciB NiANPUEMCTBA.

6.3. CTpyKTypa i 3MiCT (hiHaHCOBOI0 6i3HeC-N/1aHy NignpueMcTBa

diHaHCOBe NnaHyBaHHS i MPOrHO3yBaHHSA € HANBAK/IMBILLMM HaNpPAMOM AisNIbHO-
CTi (PiHAHCOBOro MeHepkepa. Hacamnepeq NigNpMEMCTBO MOBUHHE MaTU AOCUTb AC-
HY NepcnekTUBY CBOr0 PO3BUTKY Ha TPUBa/INIA Nepiof, OCKifMbKK MigNpUEMCTBO npa-
LIHOE B YMOBaX LUBWAKOT 3MiHKOBaHOI PUHKOBOI KOH'FOHKTYPW, 3'ACYBaHHA LbOro nu-
TaHHA € JOCUTb BaXXKOI CNpaBoto. [/19 MOro po3B’sizaHHs po3pobnseTbCs (hiHaHCO-
BWIA NPOrHO3, WO TICHO 3B’A3aHWIA 3 NPOrHO3amy MapKeTUHTY.
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Y WIMPOKOMY PO3yMiHHI cnoBa, hiHaHCOBE MPOrHO3yBaHHA MOMATaE y BUBYUEHHI
MOXX/IMBOrO (piHAHCOBOro CTaHOBWLLA MiANPUEMCTBA B MalbyTHbLOMY, Yy po3pobui
OCHOBHMX Hanpamis cTpaTerii B 06/1aCTi (piHaHCIB Ana 3abe3neyeHHs HeOoOXIAHOI
CTIMKOCTI Npun (hiHaHCYBaHHI HaMiveHMX BUTpaT. Po3pobka nporHosy B obnacTi di-
HaHCIB, NO-MepLuUe, Mae 3Ha4YeHHA A4/ camoro nignpuemus, Wwo6 BU3HAUYUTUCA B MO-
X/IMBOCTSAX PO3BUTKY BMPOOHMLTBA, 06CAriB KpeauTis i T.n. MMo-gpyre, matepianu
MPOrHO3y BMKOPUCTOBYHOTHCA AN151 CKMaaHHA M/IaHiB Ta X KOPeKTyBaHHS. Mo-TpeTe,
(hiIHAHCOBI MPOrHO3M MarOTb 3HAYEHHA | 414 AIIOBUX NapTHepiB. Tak, 6aHKK, Lo 3a-
6e3neyyoTb rPOLLIOBUMK pecypcaMu MiANPUEMCTBO | 3aliKaB/ieHi Yy CBOEYacHOMY
noralleHHi KpeauTiB, CKPYMy/fb03HO BMBYaKOTL Martepiasivi (iHaHCOBOrO MpPOrHosy,
maTepiasiv naaHy i 3BITHOCTI 418 NPOBeAeHHA eKOHOMIYHOro aHasnisy no JaHomy
NiANpPUEMCTBY.

diHaHCcOBe N/iaHyBaHHA Ha BiAMIHY Bif MPOrHO3Y, € 6i/bll KOHKPETHUM IHCTPY-
MEHTOM (PiHaHCOBOro ynpaBniHHA. PiHaHCOBWIA NMnaH BifbUBaEe CUHXPOHHICTb Haf-
XO[PKeHb | BUTPATW TPOLLIOBUX PecypciB A4 (piHaHCYBaHHA 3amnjiaHOBaHUX 3aX0AiB
BUPOBHNYOrO MnaHy.

[Mpwn po3pobui hiHaHCOBOrO MaaHy BUKOPUCTOBYHOTLCA AaHi (PiHAHCOBOT 3BITHOCTI
3a norepeaHiin nepiof i NPOBOAUTLCA aHasi3 (DiHAHCOBOT AiSNbHOCTI 3a Leit nepiop.
BYKOpUCTOBYOUM [aHi NPOrHO3iB 3a MUHY/MWIA .NepioA, NnaHiB i 3BiTHI AaHi, MeHe-
[PKEP 3[4aTHUIA YCTAHOBUTU NMPUYMHKN HEBIAMOBILHOCTI MPOrHO3iB 3 peaslbHUM BUKO-
HaHHAM nnaHy. Lie 0co6/1MBO BaX/NBO, SKLLO EKOHOMIYHE CTaHOBULLE NIAMPUEMCTBA
noripwumnocs. TakuiA aHani3 103BO/ISIE PO3POOUTM HOBUIA MNaH abo CKOperyBaTu CcTa-
PUIA 3 ypaxyBaHHSM OTPUMaHUX pe3ynbTaTiB aHani3y.

CTpyKTypa (piHaHCOBOro MiaHy 3a1eXXuTb Bif 3MICTY i 06CAriB AisNbHOCTI ipmu
| BUpa>kae 6i/bLly abo MeHLYy Ti MOBHOTY.

Y manux i cepedHix ¢ipmax (hiHaHCOBMIA NMaH € YaCTMHOK 3aranbHOro 6isHec-
nnaHy. Y BeNnKMX ipmax hiHaHCOBUIA NiaH Po3pobnaeTbea SK BigocobneHNIA MnaH,
L0 BMUCTYNA€E pesynbTaTUBHUM LOKYMEHTOM 6aratobiyHoi AifgnbHOCTI ipmn. Ane B
Oyb-iKOMY BUNaAKy PiHaHCOBWIA NMNaH BKKOYAE TPWU OCHOBHUX JOKYMEHTU:

— M1aHOBWI PO3PaxyHOK NPo NPUOYTKN i 36UTKMK;

— NMaHOBWI (NPOrHO3HWIA) BYXranTepcbKnin 6anaHe NPo pyX martepiasbHUX pe-
CypciB;

— M1aH pyxy rpoLLOBKX KOLUTIB, a60 nfaH (iHaHCYBaHHS.

Haibinblw po3noBCoKeHUM, CTaHAAPTHUM TUNOM (DiHAHCOBOrO MaaHy nignpu-
€MCTBA BUCTYMae 3BeAeHWI (hiHAHCOBWIA NNaH, Lo Mae KifbKa po3ainis. byayun y3a-
raflbHOUYUM AOKYMEHTOM M/1aHOBOT PO60TK, 3BEAEHMI (PiHAHCOBUIA NaH € OCHOB-
HUM OPIEHTUMPOM BUPOBGHWMYOT | PIHAHCOBOI AiANbHOCTI Mignpuemctea. Ha BigMiHY
Bi MOAIGHOro nnaHy, WO CKMafaBca B Mepiof iCHyBaHHA rocrnpo3paxyHKy Ha nig-
npuemcTBax KonuwHboro CPCP, 3BeAeHUI (hiHaHCOBWIA MnaH Cy4acHOT MpUBaTHOI
(hipMKU MiAOAETLCA CUCTEMATUYHOMY KOPEKTYBaHHIO Ha OCHOBI aHasisy Ti poboTu i
3MiHW PUHKOBOT KOH'HOHKTYPW. Y CTPYKTYpi LbOro njiaHy po3pobnsatoTbCs KifbKa
pO34iNiB 3 BIANOBIAHMMMW AOKYMEHTAMMU:

1. MporHo3 obcAris peanizawii NPOAYKLIT.
2. banaHc rpowoBmx BUTPAT i HaAXOMKEHb.
3. Tabnuus goxop[is i BUTPAT.
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4. 3BefieHNIA 6banaHC aKTUBIB | NacUBIB.
5. 'pagpik 3a6e3neyveHHs poboTK NiANpUeEMCTBa i 3anobiraHHsA 6aHKPYTCTBa.

Po3rnsaHemo goKnafHilLe.

1. TporHo3 o6carie peanisayii NPOAYKLIT 6yAyeETbCA HA OCHOBI MatepiasiB Map-
KeTUHIY | [a€e YABMIEHHA MPO Ty YacTKy PUHKY, L0 nepefbayae 3aBOKOBATU CBOEKD
NpoAyKUieto aaHa ipma. AK npaBuno, BiH CKNaAaeTbCcs Ha TpW MaibyTHIX poku. Ans
MepLLIOro PoKy BiH CKMafaEeTbCA 3a MicAUAMM; 4NA APYroro — 3a Keaptanamu; 4/
TPETLOro — 3a pik. MepegdayacTbes, WO B MOYATKOBUIA Nepiog € 4OroBopu Npo npo-
AaX, BiJOMWIA piBeHb LiH. 3 ApYroro poky pobnsaTbCs NPUKUAKA, NPOrHO3M 3a ABOMa
— TpbOMa BapiaHTaMu 3 ypaxyBaHHAM 3aKynis/i LOAATKOBOrO YCTaTKyBaHHSA, 3MIHU
LLiH, 3MIHX PUHKIB 36yTYy Ta iH.

2. BanaHc rpowosmnx goxogdis i BATpaT. /19 NOTOYHOro BMPOOHULTBA PO3P06/S-
€TbCS HA TPW POKWU, ANt 3HOB OPraHizoBaHOro — Ha 3araHoBaHWI nepiog 3A4iNCHEHHS
NpoekTy. M0N0BHE MPU3HAYEHHS LbOro AOKYMEHTa MoJisfirae B TOMy, W06 BpaxysaTy
CUHXPOHHICTb HaAXO[KEHb KOLUTIB | BUTPAT Y Yaci Ta B X Be/IMYMHA NPO Te, L0O He
OMePTBAANNCL 3aC06M BUPOOHULITBA | HE CKOPOYYBa/IUCA TEPMIHM KPYrooobiry rpoLuo-
BUX pecypciB. Npn po3pobui Liel YaCTUHM (PIHAHCOBOIO NaHy nepenbavaeTbes, L0
I0ro HeoOXiHO OLiHIOBATW AK IHBECTULIIHWIA NPOEKT, a Noro peasisalis BUMarae ui-
TKOI0 MEPeXXHOro rpadika Aoxo4is i BUTpaT.

3. Tabnuusa foxoais i BUTpAT NpeAcTaBise CO60K KOHKPETM3aLito BULLEBKa3aHO-
ro 6anaHcy. 3agaya Ui€i Tabmui nonsirae B TOMy, Wo6 NPOCTEXUTU PyX FPOLUOBUX
PecypciB I NPMOYTKY NPOTArOM KOXXHOIo MicsAus. PO3po6NdeTbes WOMIcALS Ha nep-
LUNIA MaRBYTHI piK. Ma€e HacTynHi cTaTTi:

1. O6car npofax y HaTypasibHOMY BUPaXKEHHI.

2. Butopr Big peanizayii (3 ypaxyBaHHAM LiH).

3. BuTtpartun Ha BUPOOHMLTBO peanizoBaHOi NPoAYyKLiT.
4. PesynbTar Bif IHLWOI peasizadil.

5. Jloxoam i BUTpaTW Bif no3apeanisalinHux onepawiin.
6. banaHcoBuii NPUBYTOK.

7. MnaTexi B OIOLKET i3 NPUOYTKY.

8. Unctuin npmnbyToK.

4. 3BefleHNin 6aiaHC akTMBIB i NacuBiB — NiACYMKOBUIA NOKYMEHT PO3PO6KN 3Be-
[ieHoro (iHaHcoBOro njaHy. BiH CKNafaeTbcA Ha MOYaToK | KiHelb MepLLIoro poky
nepef6ayvyBaHol peanisauii NpoekTy. BiH BKOYae HEOOXiAHI CyMK iHBECTULLIN, 06-
CAr BMTPAT, LOXOAIB I PIYHOrO NPUBYTKY MiLNPUEMCTBA, L0 NepefdavyaeTbCa ofep-
XaTu B Xo4i peanisauii NPoekTy 3a pik. Lieil AOKYMEHT peTenibHO BMBYalOTb (haxiBLyi
KOMepLinHMX 6aHKIB 418 OLHKM 06CAriB KPeanuTiB i MOX/IMBOCTEW AifoBUX BifHO-
CWH 3 1aHOK (hipMOKO B 06/1aCTi (hiHaHCIB.

5. Ipagpik 3ab6e3neyveHHs poboTK MigNpUEMCTBa — Lie rpadivyHuiA aHani3 3annaHo-
BaHOT AisiNbHOCTI (MPOEKTY), e NoKasaHWi BrvB Ha NpPUOYTOK BU3HAYasIbHUX (hak-
TOpIB:

a) 06cAry BUPOOHULLTBA;
0) PUHKOBWX LiH; LLIH NPOMNo3unLiT;
B) CO6iBapTOCTI NPOAYKLIT (3 pO36MBKOO HA MOCTINHI | 3MiHHI BUTpaTW).
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3a 40NomMOoror AaHoro rpadgika BU3Ha4YaeTLCA ONTUMaIbHUIA 06CAT BUPOOHULITBA
(Touka 6e330UTKOBOCTI), 06CAr MakCUMa/ilbHOro npuobyTKy (30Ha MaKCMMasibHOro
NPUoyTKY). Taknil rpaik Aae MOXMBICTb BU3HAYUTUCS B PIBHI LiHW Nponosnuii
npu 3agaHux (MnaHoBMX) AaHWX NPO BUATPaTW | NpubyToK. Moxke 6yTK BUpiLleHa i
3BOPOTHa 3adaya: npu (HiKCOBaHI PUHKOBIN LiHI BM3HAYaETbCA PiBeHb BATPAT ANA
oJepXKaHHs 04iKyBaHOro (MNaHOBOro) NpUBYTKY® . PeKOMeHAYeTbCA 3p0BUTM Kinbka
BapiaHTIB rpadika 3 pisHUMW PIBHAMU LiH | BUTpAT.

6.4. dopmyBaHHSA | BUKOPUCTaHHA (PIHAHCOBUX pecypciB

[MepBicHe (hopMyBaHHSA (DIHAHCOBMX PecypciB BifOYyBaETbCA B Mepiof yCTaHOBU
MigNPUEMCTBaA NPW YTBOPEHHI MOro ctatyTHoro oHay. CTaTyTHUI (hOHA — Lie CYKY-
MHICTb POLLOBMX KOLUTIB i MaiiHa, HeobXxifHa Ansa AianbHOCTI nignpuemctsea. [xe-
pena YTBOPEHHSI CTaTyTHOro (POHAY Pi3HATLCA B 3a/IeXKHOCTI Bif opraHisauiiHo-
NpaBoBoOi (hopmMu. Lie Moxke 6yTK nepBiCHUIA KaniTan 0gHOro NpuBaTHOro NiAnpuem-
LS. Y rocrnofapcbkmx T0BapuCTBax — Lie YaCTKOBMIA KaniTan 3aCHOBHUKIB NiLNPUEM-
cTBa. OCOBAMBICTIO BIAKPUTUX aKLiOHEPHUX TOBAPUCTB € 3a/1yYeHHS KaniTany Lis-
XOM eMiciT aKLiil cepefs, HEOOMEXeHOro Kona iHBecTopiB. [kepenamu (hopMyBaHHSA
CTaTyTHOro hoHAY MOXKe 6yTWN [OBroCTPOKOBUIA KpeauT abo OroKeTHI 3acobu, a Ta-
KOXX JTI3VHT.

3a CBOIM (DYHKLIOHa/IbHUM MPU3HAYEHHSIM CTaTyTHUI ()OHA MOAINAETLCA Ha OC-
HOBHI 1 060POTHI rPOLLIOBI KOLUTH, LLIO MaTepiani3ytoTbCs Y BiANOBIAHI POHAN.

OCHOBHI (POHAM NignpuvemMcTBa — 3ac00M BUPOOHMLTBA, L0 CBOEKD CMOXUBYOHD
BapTICTIO 06CNYroBYHOTh BUPOOHMUTBO TPMBaNWiA Yac, i 6epyTb y4acTb Y BUPOOHU-
YoMy npoueci, 36epiraroun HatypanibHy opmMy. BapTicTb CBOKO OCHOBHI (POHAN Me-
PEHOCATb Ha NPOAYKT MOCTYNOBO, YaCTUHaMK. 1o HUX BigHOCATLCA OYAMHKM, Cno-
PYXKEHHS, MalLWHW, YCTaTKYBaHHS, TPAHCMOPT Ta iH.

dopmyBaHHS OCHOBHMX (DOHAIB Ha 3HOBY CTBOPHOBAHMX NiANPUEMCTBaxX BifOyBa-
€TbCA 32 PaXyHOK OCHOBHWX 3aC00iB, L0 € YAaCTUHOK CTaTyTHOrO (OHAY. Y MOMEHT
npuadaHHA OCHOBHUX (hOHAIB | 3apaxyBaHHs X Ha 6anaHc NiANpPUEMCTBA BEMYMHA OC-
HOBHMX 3aC00IB Ki/IbKICHO 30iraeTbCs 3 BapTICTHO OCHOBHUX (hOHAIB. B Mipy X yuacTi
OCHOBHMX (DOHAIB Y BUPOOGHMYOMY MPOLIEC X BAPTICTb PO3ABOHOETLCA: OfHA T YaCTWHa,
[OPIBHIOE 3HOCY, MEPEHOCUTLCA Ha rOTOBY MPOAYKLIIO; IHLIA XX BUP&XKaE 3a/INLLKOBY
BapTICTb AIOUMX OCHOBHWNX (DOHAIB.

Micnsa peanisayii rotoBoi NPoAyKuUii YacTuHa Ti BapTOCTi B rPOLLOBIiA (hopMi, L0
BIANOBIZa€E BAPTOCTI 3HOCY OCHOBHMX (DOHAIB, MOCTYNOBO HAKOMWYYETLCA B CreLia-
NbHOMY amopTu3auiiHomy hoHzi. OCHOBHa PyHKLis JaHOro JOHAY Monsrae B TOMY,
06 nicng 3HOCY OCHOBHMX (DOHAIB 3a paxyHOK NpuabaHHsA HOBKX 3ac06iB BUPOOHU-
UTBa LiJIKOM BiHOBWTW CTapi, TOOGTO 3A4IACHUTM NpPOCTe X BiATBOPEHHSA. Ase Ha
NpaKTULLi amopTM3aLiiHi 3acC00U € He TiflbKK [Kepenamun npocToro BiATBOPEHHS OC-
HOBHUX (POHAIB, aie M TX PO3LUMPEHHS | 30iNblUeHHS. Lle MOACHIOETLCA, MO-MepLue,
TiEl0 06CTaBMHOM, WO B HOPMa/ibHO PO3BMHEHIN €KOHOMIL Big0yBaeTbCA NpoLec
YOCKOH&/IHOBAHHA Ha BCIX PIBHAX i HOBI 3aC06M BUPOOHULITBA, LLO OHOB/IIOKOTL 3a-

S [IUB. po3pin «PUHKOBUIA 3aKOH MPOMo3Lii ipMoto CBOET NpoAyKLii», Tema 3.



141

CTapisi, 3a CBOEHO BAPTOCTICTHO, @ TAKOX 3@ CBOEHD MPOAYKTUBHOO Bifdayero CyTTEBO
nepeBepLUYIOTb CTapi OCHOBHI (DOHAM. Y 3B'A3KY 3 LM aMOpTU3aLiiHi 3acobu Mic-
TATb €/1eMEeHTU PO3LUMPEHOro BiATBOPEHHS. 0-4pyre, MOX/IMBOCTI BMKOPUCTaHHSA
amopTu3alii aK mKepena Ana PO3LMPeHHS BMPOOGHMLUTBA 00YMOB/IEHI Cneuundgikoro
YTBOPEHHS aMOpPTU3aLiniHOro (hoHAy i Moro BuTpaT. AMOPTU3aLiA HapaxoBYETbCA i
30CepeKyeTbCs B JaHOMY (DOH/I NMPOTAroOM YCbOro HOPMAaTUBHOIO TEPMIHY CNyXou
OCHOBHUX (hOHAIB, @ HEOOXIAHICTb Y MOro BUTPATI HacTae nvie nicna akTMYHOro
IXHbOro BMOYTTS 3 eKcnnyatauii. [0 LUbOro MOMEHTY amopTU3aLiiHWiA hoHI MOXKe
OyTW BUKOPUCTaHWI K L0AATKOBE [PKEPENO PO3LLMPEHOrO BiATBOPEHHS.
BennunHa amopTu3ayiiHoro hoHay 3ai1eXxuTb Bif, HOPMM aMopTM3aLii, WO CKna-
[lAaETbCA 3 IBOX AOLAHKIB:
— HOPMU Ha MOBHE BiHOB/IEHHA (PeHOBaLit0) OCHOBHMX (hoHAIB (Hp);
— HOPMM Ha KaniTa/lbHWi1 peMOHT i MofepHi3aLito (H,).
3arasibHa HopMa amopTuM3aLii BU3HAYaETLCA 3a (POPMY/IOH:
Chn+3p+t3,+3,+C,
° T.Cy
ae  Ho— 3arasibHa Hopma aMopTu3aLil;
C, — nepsiCHa BapTiCTb OCHOBHUX (POHAIB;
3kp— BUTPATU Ha KaniTalbHUIA PEMOHT;
3u— BATPaTV Ha MOJepPHI3aLito;
3,— BapTIiCTb MiKBiAAUIT LAHOr0 YCTaTKyBaHHS;
C,— niksifaujiinHa BapTiCTb OCHOBHMX (DOHAIB;
T,,— HOPMaTUBHWIA TEPMIH C/TYXOW.
Hopma amopTu3aLlii Ha NoBHe BifHOBMEHHA (PeHOBALL0) OCHOBHUX (hoHAiIB (Hp)
BU3HAYaETLCA 3a (DOPMY/IOHO:

x100,

Hp = ﬁ ]
T,-C,
Hopma amopTum3auii Ha KanitanbHUA PeMOHT i MofepHisaLito (Hyp+w) PO3paxosy-
€TbCA 3a DOPMY/IO:

3 3
:_lﬂj;lixlgol
T

H n

Po3paxyHOK aMopTu3aLiinHKX BifpaxyBaHb BUKOHYETLCA METOAOM MPSMOro pos-
paxyHKy Ha OCHOBI CepefHbOPIYHOI BAPTOCTi OKPEMUX BUAIB OCHOBHMX (DOHAIB W
YCTaHOB/NIEHNX HOPM amopTu3auii. Hopmmn amopTtusalii CyTTEBO 3anexarb Bif HOp-
MaTUBHOIO TePMiHY CMy)>XO6M OCHOBHUX (DOHAIB. OCTaHHIl, AK NpasuIo, YyCTaHOB/O-
ETbCA 3a ranysamu. Ane B NpuBaTHOMY NiANPUEMCTBI BUKOPUCTOBYETLCA BiflbLL CKO-
POYEHUIN TEPMIH CNyXOMK, L0 BiANOBILaE MOpPa/ibHOMY 3HOCY OCHOBHUX (DOHAIB.

AMOpTM3aLiiHI BigpaxyBaHHSA pO3PaxoBYHOTbCA OKPEMO 3a KOXXHVUM BUAOM OCHO-
BHUX (DOHAIB, OCKINIbKN BUTPATU Ha TXHIN KaniTalbHWUIA PEMOHT, MOAepHI3aLito i Te-
PMIHWN CNY)XXKOW Pi3HI.

Kp+M
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Kpyroo6ir BapToCTi OCHOBHMX (hOHAIB | AyKepena ix (PiHaHCYBaHHS MOXHa MoKa-
3aTW HaCTYMHOK CXEMOHO Ha puc. 6.2.

MepBicHa BapTICTb 3annuiKoBa BapTIiCTb
OCHOBHI 3aco6u OCHOBHUX (DOHAIB > OCHOBHUX (hOHAIB
3a 6aslaHCcOM

3HOC OCHOBHUX
(hoHAiB
A 4
KanitanbHI BKna- ®OoH/ PO3BUTKY AMOpPTU3aLinHNI
[IEHHS ) BUPOGHULTBA | hoHA,

[>Kepena hiHaHCyBaHHA:

1. MpunbyToK nignpuemcTea M iHLWI
B/laCHi (piHaHCOBI pecypcu.

2. AKLIOHEPHWIA | YaCTKOBWIA KaniTan.
3. [LOBroCTPOKOBWiIA KpeauT.

4. BrO[KeTHI aCUrHyBaHHS.

5. 3acobu no3abrofkKeTHUX (hOHAIB.

PuUcyHOK 6.2 — Kpyroo6ir BapToCTi OCHOBHMX (DOHAIB

IHLLIOK YaCTMHOK CTaTyTHOro (HOHAY NiANPUEMCTBA, BUSB/IEHOrO B TPOLLOBINA
(hopmi, € 060POTHI KOWITW. Y CBOEMY 060POTI BOHM MOCNIJOBHO HabyBatOTb rPOLLIO-
BY, NMPOAYKTVBHY | TOBapHY (hopmu i, BifNOBILHO, NOAINATLCA HA BUPOOHWYI (hoHAN
I hoHaM 06epTaHHA. Matepia/lbHUM HOCIEM BMPOOHMUMX (DOHZIB € 3ac06u BUPOO-
HULTBA, L0 BK/IOYAKOTL NpeamMeTy npaui i 3Hapsaaas npaui. FotoBa npoaykuis pa-
30M 3 rPOLUOBMMM KOLUTaMW i 3aco6amu, L0 3HaxXoAsTbCA B po3paxyHkax (y ToMmy
yucni, i 3apobiTHa nnarta) yTBOpPHOHTL POHAM 06epTaHHS.

[nsa 3abe3neyeHHs 6e3nepebiiHOT poboTH BUMPOOHMUTBA i peanisauii NPoayKLil
KOXKHe MiANPUEMCTBO MOBMHHE PO3MNOPALKATUCA 0AHOYACHO 1 060POTHMMM BUPOOG-
HUYUMK hoHAaMK | poHAaMM 06epTaHHA. TOMY B MOMEHT YBe[IEHHS B eKCr/yaTaL,ito
BOHO Ma€ NoTpeby B TaKiil BENIMUMHI FPOLLIOBMX KOLITIB (Y CKNagi CTaTyTHOro (hoH-
ay), sKa 6 3abe3neynna oMy npuadaHHs matepiaibHUX 060pOTHUX hOHAIB | 6yna 6
[OCTaTHBOK A1 06CNyroByBaHHA peasisauii NMpoAyKLuiT, a TaKoX 4715 BUMNIATK 3apo-
6ITHOI Nnatn npayiBHUKam. Mpy HOpMasbHIN PO6OTI NIANPUEMCTBA KPIM IPOLLOBMX
pecypcis A0 (POHAIB 06epTaHHA BILHOCUTLCA LLie | roTOBa NPOAYKLiS, L0 e He pea-
nizoBaHa. O60POTHI BUPOBGHMYI (POHAM | (hoHAM 06epTaHHA B XOZi BiLTBOPHOBa/IbHO-
ro npotecy 06MiHIOTLCA MicuaMU. BUpobHUYi oHan, 6yayyn BTISIEHUMW B TOTO-
Bil MPOAYKLIT I peani3oBaHi Ha PUHKY, MePeTBOPHOKOTLCA B TPOLLOBY (hopmy. Kpim
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TOr0, B XOZi BUPOBGHMYOro MpoLecy A0 HUX NPUELHYETLCA HOBA BapTICTb, CTBOPEHA
abCTPaKTHOO NnpaLero BUPOOHWMKIB, fKa CKNaJaeTbCs 3 HeOOXIAHOT | 40AATKOBOI Mpa-
Ui, Lo, BigNoBiAHO, cknagae ooHg 3apobiTHOT nnaTty i NpubyToK nignpuemcTea. To-
MY Be/IMYnHa 060POTHNX BUPOOHMUMX (POHAIB (TaK camo AK | YaCcTMHA 3HOCY OCHOB-
HUX POHAIB) camMo3poCcTaE y BapTOCTI FOTOBOT MPOAYKLiT. PYHKLiIOHA/IbHO 060POTHI
BUPOBHUYI hoHAM | hoHAM 06epTaHHA CKMafaloTb EAVUHNIA KPYroo6ir, eauHy CyKyn-
HIiCTb i YTBOPIOKOTH EANHE NOHATTS 3BOPOTHIX KOLWTIB. OfHAK BOHW CYTTEBO Pi3Hi.

OG6OpPOTHI KOLITW NOCTIHO NepebyBatoTb Y ABOX CTafisX Ais/bHOCTI Nignpuemc-
TBa, Y TOM Yac IK 060POTHI (HOHAM NMPOXOAATb BUPOOHMUMIA NPOLEC, 3aMiIHHOHUNCH
BCe HOBMMMW MapTiAMX CUPOBUHK, MaTepianis, NnasmBa, OCHOBHUX i JONOMDKHUX Ma-
Tepianis. BupobHuui 3anacu, 6yayyn 4aCTUHOK 000POTHUX (POHAIB, MEPEXoiATh Y
npoLec BUPOBGHULITBA, MEPETBOPIOKOTLCA B FOTOBY MPOAYKLIO | 3a/1MLWa0Th Mignpu-
EMCTBO.

OG6OpOTHI POHAN B AECATKM pasiB MepPeBULLYHOTb CyMY 000POTHMX KOLWITIB, AKI
3abe3neyyroTb 3aKynis/to, NepepobKy 3acobiB BUPOOHMLTBA | peanisalito roToBoro
npoaykTy. Lli 3aco6u NOCTiHO 3anMLWatoTbCA B rOCNOAaPCTBI, 34IMCHIOKUN 3aMKHY-
TWIA KPYroooir.

O60opoTHI (hoHaM 6e3nocepedHbO 6GepyTb yyacTb Yy CTBOPEHHI HOBOI BapTOCTI
LLIAXOM MepeHeceHHs B KOHKPETHIM npaui npauiBHMKa iX BapTOCTI Ha HOBWI NPO-
AYKT, @ 060p0OTHI 3ac06M 6epyTb y4acTb Yy CTBOPEHHI BapTOCTI fiMile nobivyHO yepes
000pOTHI (hoHAN. Y npoueci Kpyroobiry 060poTHI KOLUTK BTI/IKOKOTb CBOK BapTICTb
B 000POTHUX (hOHAAX i TiNIbKK 3a AOMOMOIOK OCTaHHIX (YHKLIOHYHOTb Y MPOoLeCi
BUPOOHULTBA | 6epyTb y4acTb Yy (hOpMyBaHHI BUTpaT BUPOOHULUTBA. OBOPOTHI (hOH-
AN pobnaTb CBil KPYroobir y NpofyKTMBHIN opmi. OgHaK Lelii Kpyroobir He Moxe
OyTun BifOCO6/EHNMIA Bifi 060POTHMX 3aC06iB, OCKINbKWN Yy BapTOCTi TOBapy BTI/IHOETLCS
He TiNIbKW MepeHeceHa BapTiCTb 3ac0o0iB BUPOOHWLITBA, afie | 3HOBY CTBOPEHa Bap-
TicTb. OCTaHHA CKMagae YactTuHy oHAiB 06epTaHHA. O60poTU (POHAIB 06EpTaHHS |
BUPOBHNYMX 060POTHNX (POHAIB 3B'A3aHI MI>K COOOH0 | € MPOAOBXEHHAM | 3aBepLUeH-
HAM O[MH IHLIOro, YTBOPKOUM 3arasibHuUiA 060p0T 060pOTHUX 3aco6iB. OBOPOTHI 3a-
cobn, pobnaun Kpyroobir, 3i cepy BUPOOHULITBA, e BOHM (DYHKLIOHYIOTbL K 060-
POTHI hoHAW, NepexofaTb Y cepy 06epTaHHs, [e BOHU (DYHKLIOHYIOTb AK (POHAM
obepTaHHS.

OTXe, 060pPOTHI 3aC06M ABNAOTL COOOK aBaHCOBaHY B rPOLLIOBIA (POPMI BapTiCTb
[19 YTBOPEHHSA | BUKOPUCTaHHA 060POTHUX BUPOOHUYMX (DOHAIB | (POHAIB 06epTaH-
HA, Y po3Mipax, L0 3a6e3MeyyoTb BUKOHAHHA NiANPUEMCTBOM BUPOBGHUYOT Nporpa-
MU.

OO6OopOoTHI 3ac06K NiANPUEMCTBA BUKOHYIOTb ABI (DYHKUIT: BUPOBHNYY | po3paxy-
HKOBY. BnpobHUYa (hyHKLIA BUABNSETLCA B 3a6e3neveHHi NpoLecy CTBOPEHHS Mpo-
AyKTYy abo nocnyr. MNMepexoasaum B 06epTaHHSA, 060POTHI 3aC06M BUKOHYHOTL APYry
(PYHKLUIO, fIKa Mofdrae y 3asepLueHHi Kpyroooiry i nepeTsopeHHi 060poTHNX 3acobiB
3 TOBapHOI ()OPMU B POLLIOBY.

diHaHCoBa CTIMKICTb NIAMNPUEMCTBA 3a/1EXKUTb HE TiNIbKWU Bif, PUTMIYHOCTI KPYro-
06iry 060poTHMX 3aco6iB, afie 1 Bif TXHbOT opraHisauii il eyeKTMBHOCTI BUKOPUC-
TaHHs.
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OpraHi3sauis 060poTHNX 3aC00iB BK/HOYAE:

— BM3Ha4YeHHs cKnagy i CTPYKTypy 060pOTHUX 3ac00iB;

— YCTaHOB/IEHHA NMOTPe6M NignpueMcTea B 060POTHNX 3acobax;

— BM3Ha4eHHs mkepen hopMyBaHHA 060POTHMX 3aC00IB;

— MaHeBpYyBaHHSA 060POTHUMM 3acobamu;

— BiANOBIJa/IbHICTb 338 CXOPOHHICTb 1 e(DEKTMBHE BMKOPUCTaHHA 0O60POTHUX 3a-
cobiB.

Po3rnsHemo goknagHilue.

CyKYMHICTb €M1eMeHTIB, WO YTBOPIOTbL 060POTHI 3acobu, € iX cknagom. CTpyKTypa
000pPOTHMX 3aCO6IB ABNSIE COOOK CMiBBIAHOLIEHHS OKPEMMUX e/IEMEHTIB 060POTHUX
BUPOOHNYMX POHAIB | POHAIB 06epTaHHS, TOOTO MOKA3ye YaCTKY KOXKHOIO efleMeHTa
B 3ara/ibHiii CyMi 060pOTHMX 3aC00iB.

Cknag, i CTpyKTypa 060pOTHMX 3aC00IB CYTTEBO PO3PI3HAKOTLCA 3a rany3damu. Tak,
y MaliMHOOYAyBaHHI, Ae BUPOOHUYMIA LKA TPUBAINIA, LOCTATHLO BMCOKA MUTOMA
Bara HesakiH4YeHOro BMpobHuLTBa. Ha nignpvemcTaax fierkoi NpoMUCIOBOCTI r0/10-
BHE MiClLle 3aliMatoTb CUPOBMHA | MaTepianu, y ranysi 38'a3Ky 3Ha4yHy NUTOMY Bary
3aiiMatoTb BUTPATW Ha e/IEKTPOEHEPT 0.

Y npakTuui rocnofapcbKoi AisbHOCTI CTPYKTypa 060pPOTHMX 3aco6iB Knacudi-
KYETbCA 33 HU3KOK O3HaK:

1. 3a micuem i ponsio B NpoLeci BIATBOPEHHSA PO3PI3HAKOTL 060POTHI KOLWTK B Ciepi
BUPOGHMLTBA 11 Yy cthepi 06epTaHHS.

2. 3a CTyneHeM nyiaHyBaHHS BOHWU NOAINAKOTLCA HAa HOPMOBaHI | HeHOpMoBaHi. Hop-
MYBaHHSA — Lie YCTAHOB/IEHHSA MeBHWX HOPM 3aracy 3a efleMeHTaMn 060pOTHMX 3aco-
biB.

3. 3a pKepenamm (hopMyBaHHS 060POTHI 3aCO6M MOAINATLCA Ha BNACHI, MO3MNKOBI |
MNPUTATHYTI.

BusHaueHHA noTpebu y BnacHUX 060poTHMX 3acobax 6esnocepefHLO 3B'A3aHO 3i
CKNafaHHAM hiHaHCcoBOro niaHy. OCHOBOK Po3paxyHKiB € HOPMYBaHHS 060POTHUX
3ac06iB. MeTO0 HOPMYBaHHS € BM3HaYeHHS paLioHa/IbHOro po3mipy 060pOTHKX 3a-
co6iB, WO BiABONIKAKTLCA Ha NEBHWUI TepMiH Yy cdepy BUpoOHULTBA | cepy obep-
TaHHA. Po3mip BnacHMX 0BOPOTHUX 3acobiB 3aneXUTb Bif 06CAry BUPOOHULITBA,
YMOB MocTayaHHs i 36yTy, a TaKoX BifJ aCOPTUMEHTY NPOAYKLii. BnacHMmmn 3acoba-
MW MOBWHHI NMOKpPUBATUCA NOTPEOU He TifIbKM OCHOBHOIO BUPOGHMLTBA, ane i noTpe-
6V JOMOMDKHOIO BUPOBGHULITBA, XXMUT0BO-KOMYH&/IbHOrO roCrnoAapcTsa, Kamitasb-
HOr0 PEMOHTY, 3AiiCHHOBAHOI0 B/TAaCHUMMW CUTaMN.

[na BM3HaYeHHA HOpMaTuMBY GepeTbCA 40 yBary [o60Ba BUTpaTa HOPMOBaHMX
e/IEMEHTIB Y IPOLLIOBOMY BMpaxXeHHI. KpimM TOro, po3paxoByeTbCA HOpMa 3anacy 3a
KOXXHUM e/leMEeHTOM 060POTHMX KOLUTIB Y AHAX (AK npasuio Ha 24 fgHi). Jani, BUXo-
[A4YM 3 HOPMU 3aMacy | BUTpaTK AaHoro BMAY TOBapO-matepiasbHUX LiHHOCTelW, BU-
3Ha4a€ETbCs CyMa 060POTHUX KOLUTIB, HEOOXIAHUX A/1F CTBOPEHHA HOPMOBaHMX 3ana-
CiB 32 KOXKHUM BUAOM 060POTHMX KOLUTIB. Tak BU3HA4atOTLCS NPMBaTHI HOPMaTUBN.
CyKYNHWIn HOPMaTNB PO3Pax0OBYETHLCS LLMISAXOM A0AaBaHHSA NPUBATHUX HOPMATMBIB.

Takum YnMHOM, HOpMaTVB 0BOPOTHMX 3aC00IB SAB/AE COOOIO rPOLLOBE BUPaXKEHHS
M/1aHOBAHOIO 3anacy TOBapO-MaTepiasibHUX PecypciB, HEOOXIAHMX AN1F HOPMasIbHOT
rocrnoAapcbKoi AiANbLHOCTI NigNPUEMCTBA.
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["pynyBaHHA 060POTHUX KOLUTIB 3a iX [Kepenamu BifbyBaeTbCA AK Yy MOMEHT Op-
raHisauii BMpoGHMLTBA, TakK i B MpoLeci poboTw.

BnacHi 3acobu BifirpatoTb rofioBHY posib B OpraHisauii Kpyroobiry ¢)oHzis, Tomy
LLLO MiANPUEMCTBO MOBMHHO MaTV MaitHOBY i (DiHAHCOBY CaMOCTIlHICTb. IX OCHOBHA
4yacCT1Ha BILHOCUTLCA [0 CTATYTHOIO POHAY, a LXKepesioM HOPMYBAHHSA C/YTYHTb iH-
BECTMLiNHI 3aC06M 3aCTaHOBHUKIB. Y X0fi PO60TK mpKepenamu NONOBHEHHS BNACHNX
060pPOTHUX 3aC06iB € OTPUMaHUIA NPUOYTOK, a TaKOX NPUPIBHAHI A0 BMacHMX 3aco-
6iB Tak 3BaHi CTiliKi nacmeu. Lle 3acobw, WO NiANPMEMCTBY HE Hanexartb, ane no-
CTiliHO 3HaxoAsATbCA B MOro 060poTi. o HUX BiAHOCUTLCA MiHIManbHa, nepexigHa 3
MicAUsA B MicCALb, 3a60proeaHiCTb MO OnaTti poboyoi CUAM NpayiBHUKIB, MiHIMa/IbHa
nepexigHa 3aboprosaHicTb nepes 6104pKeTOM Ta iH. [10 BnacHMX 3acobiB BifHOCUTLCA
| YacTMHa 3ac006iB, OTPMMaHMX Bif MPOAAKY BNAaCHUX aKLii, obnirayin Ta iHWKNX BU-
AIB LIHHUX nanepis.

Y xofi po3LWMpeHOro BiATBOPEHHSA BUHMKAE NOTpeba 3ayvat NO3MKOBI 3aC00U Y
BUTNALI KOPOTKOCTPOKOBMX KPeauTiB 6aHKy. MpuUTArHyTMMU JyKepenammn nonoBHEeH-
HA 0060pPOTHMX 3ac06iB MOXYTb OYTW LiNbOBI KPeanTH, L0 MAYTb Ha YTBOPEHHS Ce-
30HHMX 3anaciB CMPOBWHW, MaTepiasiB i BUTPAT, 3B'A3aHUX 3 CE30HHMM MPOLLECOM
BUPOOHWLITBA, KPeAUTU LiNIbOBUX NO3abtofKeTHUX (POHAIB Ta iH.

E(eKTMBHICTb BUKOPUCTaHHS 060POTHNX 3aC06iB 3HAXOAUTLCS B NPAMI 3anex-
HOCTI Bif paLioHa/IbHOro iX BUKOPUCTAHHA | MaHEBPEHOCTI, L0 BUPAXaETbCA B 060-
POTHOCTI.

i 060POTHICTIO 060POTHMX 3ac0O6IB PO3YMIETLCA TPUBANICTb OAHOI0 MOBHOIO
KpYroo6iry umx 3aco6iB 3 MOMEHTY TX NepeTBOPEHHS 3 rPOLLOBOT (hOpMU Y BUPOOHU-
4i 3anacy i 4o peanisauil rotoBoi nNpoayKuii. Kpyroo6ir 3aco6iB 3aBepLUYETLCA 3apa-
XYBaHHAM BUTOPrY Ha paxyHOK MiAnpueMCTBa.

OGOpOTHICTL 060POTHMX 3aC00IB 3a1EXUTL Bif TPUBA/IOCTI BUPOOHUYOIO LMKIY,
Bifl opraHisauii BUpobHMLUTBA i 30yTYy NPOAYKLUIT Ta IHWMX (hakTopiB. TpmBanicTb 04-
HOro 06opoTy 060POTHNX KOLITIB Y AHAX (O) 06UMCOETLCA 3a (DOPMYIIOLD:

O:C:I,
a

ae C — 3a/1mwKn 060poTHMX 3acobiB (cepefHi abo Ha BU3HaYeHy faTy);

T — 06car ToBapHOT NPOAYKUIT;

[ — 4ncno LHIB Y pO3risgHYTOMY Nepiofi.

KoeiuieHT 3aBaHTaXXeHHSA 3ac00iB B 000p0Ti K, BU3Ha4ya€e BeNMYMHY 060POTHUX
3aco00iB, AKI NpunagarnTb HA OAMHULKO TOBAPHOT MPOAYKLiT. Po3paxoByeTbes 3a (o-
PMYJIOH:

Ae C — cepefiHi 3a/MLLKM 060POTHUX 3aC06IB;

T — 06cAr ToBapHOT MPOAYKLUT.

KinbKicTb 060p0TiB 3a BU3Ha4eHWn TepMiH abo KoedilieHT 060pOTHOCTI 060POT-
HUX KOLWWTIB K, 064MCIOETLCA 3a (DOPMYIIOLO:
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Yum BuLLe 3a JaHUX YMOB KOeqiLieHT 060pOTHOCTI, TOOTO YMM GisblLe BENNYMHA
TOBapPHOT NMPOAYKLIT, L0 Npunagae Ha OAMHULK 060POTHMX KOLUTIB, TUM Kpalle BO-
HY BUKOPUCTOBYHOTbLCA.

KpiM 3a3HayeHMX MokKasHUKIB MOXKe 6YTW BUKOPUCTaHMI MOKa3HMK Bigdadi 060-
POTHUX 3aC006iB, L0 0BUYNCMHOETLCA BILHOLIEHHAM BENNYMHU NMPUBYTKY, OTPUMaHOI
Bif, peanisaui’ NpoayKuii, 40 BEMYMHUN CepeHIX 3a/INLLIKIB 060POTHMX 3aco0iB.

[Mpn NPUCKOPEeHHI 060POTHOCTI 060POTHMX KOLUTIB 3 060POTY BUBINIbHIOKOTLCA
Marepia/ibHi i FpOLLIOBI pecypcu, npu ynoBisibHEHHI — B 060POT BTATYKOTbCA A0AaT-
KOBI 3ac00uM. 3HauYHi pe3epBun MifBULLEHHSA e)eKTUBHOCTI BUKOPUCTAHHA 060POTHUX
KOLWTIB € B 6e3nocepeHbOMY BMPOOHMUTBI Ta Moro opradisadii. Lle, Hacamnepes,
BIAHOCUTLCSA [0 PiBHA TeXHO/OTIT. [Mepexif Ha eHepro3bepirato4i TEXHONONIT CYTTEBO
CKOPOYYE BeIMUMHY 060POTHUX 3ac06iB. CyTTEBUI BNINB HA ePEKTUBHICTb YNHUTD
BE/IMYMHA BUMPOOHMUMX 3anaciB (CMPOBUHW, MaTepianiB Ta iH.). BoHa € OfHiel0 3i
CKNafloBMX 4YaCTUH 060POTHMX 3ac006iB i BIAirpadTb BaXXIMBY PO/ib Y 3abe3MneyeHHi
6e3nepepBHOCTI NMpouecy BUPOGHMLTBA. B TOM camuiAi yac BUPOOHMYI 3anacu TUMYa-
COBO He 6epyTb yyacTb Y BUMPOOHULTBI. PaLioHanbHa opraHisauia Liel yacTuHM 060-
POTHMX 3aC006IB € BaXK/IMBOK YMOBOK MifBULLIEHHS IXHbOT ePEKTUBHOCTI. OCHOBHWI
LUNAX CKOPOYEHHSI BUPOOGHMYMX 3amnaciB 3BOAUTLCA [0 1X palioHalbHOro BUKOpPWUC-
TaHHA 1 NikBigauii HagHOPMaTUBHUX HaKoMMyeHb. Kpim TOro, Mae 3Ha4yeHHs Y0CKO-
Ha/leHHA HOPMYBaHHS, MOIMLWeHHsA opraHi3aui’ nocTayaHHs, onTUMa/IbHOro BUGopy
nocTaya/bHUKIB Ta iH. 3aiiBe BifBONiIKaHHA 0O60POTHMX 3ac06iB y cthepy 06epTaHHA
TUM 6BiflbLLE MO3HAYAETHCA HEraTMBHO Ha e(PEKTUMBHOCTI IXHHOrO BUKOPUCTaHHS, TO-
MY LLO TX HenepebyBaHHS B Liiil chepi He CNpUsie CTBOPEHHIKO HOBOMO MPOAYKTY. Ba-
X/IMBMMU YMOBaMM CKOPOYEHHS BK/afeHb Y L0 Cepy € pauioHasibHa opraHisauis
30yTy roToBOI NPOAYKLIT, 3aCTOCYBaHHS NPOrpecuBHUX (hOPM PO3paxyHKiB, 4OTPU-
MaHH$ [0roBopiB NnocTayaHb Ta iH.

TakMM 4YMHOM, 3a [4OMOMOroH (DiHAHCIB CTBOPHOKOTLCA HEObXiAHI yMOBW A/
3AiNCHEHHA KPYroobiry BapToCcTi OCHOBHMX (DOHAIB i 060POTHUX 3ac06iB Mignpuemc-
TBa Ta PO3LUMPEHOr0 BifTBOPEHHS BKNaAEHOro Kanitany. BoHW BUKOPUCTOBYOTLCS |
B YCiX 30BHILLIHIX 3B'A3Kax.

BukopuctaHHa (piHaHCOBMX pecypciB KPiM 3a0BO/IeHHA NOTPe6 B/acHOro Bif-
TBOPEHHS 34INCHIOETLCA HU3KOK HanpsMIB 30BHILLHIX EKOHOMIYHWUX BIAHOCUH. IO-
NOBHVMM 3 HAX € HACTYMHI:

— nnaTtexi opraHa (PiHaHCOBO-6aHKIBCLKOT CUCTEMM, OOYMOB/IEHI BUKOHAHHSM
(piHaHCOBMX 3060B'A3aHb. CHOAM BIAHOCATLCA: MOAATKOBI NiaTeXxi B OHOMKET, crinara
BIZICOTKIB 6aHKaM 3a KOPWCTYBaHHS KpeamTamu, MoralleHHs B3ATMX paHille nosu-
YOK, CTpaxoBi nnaTexi;

— IHBECTYBaHHA (piIHAHCOBMX PECYPCIB Y LiHHI nanepu, Lo AICTAOTLCA HA PUHKY:
aKuii 1 obnirauir;

— HanpsaMOK (PiHaHCOBMX 3aC06iB Ha YTBOPEHHS rPOLUOBMX (POHAIB COLia/ibHOro
XapakTepy;

— BUKOPUCTaHHSA (PiHAHCOBMX pecypciB Ha 61arofiliHi Lini, COHCOPCTBO i T.1.
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6.5. OCHOBHI NOKa3HUKN (PIHAHCOBO-eKOHOMIYHOT AiSA/IbHOCTI NigNpUEMCTBA

[MoKa3HMKK (DiHAHCOBO-EKOHOMIYHOI [isNbHOCTI CKMagatoTb BIAHOCHO CaMOCTIl-
HY CUCTEMY ii OLIHKK, L0 Ha MiANPUEMCTBAX YKpalHN CYTTEBO YAOCKOHAIHOETHCA Y
3B'A3KY 3 MepexofoM A0 BiSIbHUX PUHKOBMX BIAHOCKMH. CbOrofHi nignpuemui e su-
KOPUCTOBYIOTb PAA NMOKa3HUKIB CTapol CUCTEMM, LLO 3aCTOCOBYBA/IUCA B Mepiog nna-
HOBOIO roCrnojaproBaHHsA. Tak, Hanpuknag, 3aInLWaKTbCs MOKa3HUKM 060POTHOCTI
000pOTHMX 3ac006iB, WO MW PO3rNAHYNM paHilie. Ane 3 MeTOH Oiflbll rIMO60KOro
aHasnizy pyxy 060pOTHMX 3ac06iB Nignpuemui Bce BifbLL LWMPOKO BUKOPUCTOBYHOTb
HOBI MOKa3HWKM, L0 Aat0Tb MOX/MBICTb 3 HalbINbLLOK MOBHOTOK 3HAWTU PiBEHb
e(peKTMBHOCTI (piHAHCOBO-EKOHOMIYHOT AiANbLHOCTI nignpuemcTaa. [o Takux BigHO-
CATbCA HACTYMHI:

1. Koe(iuieHT NoKpUTTA:

MobisnbHi 3acooum

" KopOTKOCTPOKOBi 3060BS3aHHS

OnTumanbHe CNiBBIAHOLEHHS 3a3HaYeHWX Be/MYMH MOBUHHE Ko/nmBaTucs Big 1
[0 1,5. CytTeBe 36iblUEHHA KOe(ilieHTa NOKPUTTA MOKa3ye HasABHICTb HaAMIpHMX
3anacis. MoCTiliHe NOro 3HMXKEHHS 03HaYae PU3MNK HEMMATOCMPOMOXKHOCTI (hipMu.

2. Koe®ilieHT MiKBIHOCTI — Lie OiNibll TOYHA XapaKTepPUCTUKA MOX/IMBOCTI PO3-
paxyHKy 3a KpeauTamu Ha nepLuy BUMOry.

K. MobisibHI 3ac06U - 3anacy (ToBapHO - MaTepiasibHi)

e KopoTKOCTPOKOBi 3060B5A3aHHS

HopmasibHWiA piBeHb LbOro KoeiliieHTa NOBUHHEH AopiBHIOBaTH 1.

Hain6inbl NikBigHI aKTUBW — Lie TPOLUOBI KOLITK i LiHHI nanepy NignpuemcTsa.
ToBapHi 3anacu BiAHOCATLCA 40 MOBINIbHO peanizoBaHUX akTUBIB. AKLIO KOeqilieHT
NiKBIAHOCTI JOPIBHIOE OAUHULI, BanaHC MigNPUEMCTBA BBaXKAETHCA abCOMOTHO K-
BIAHUM.

3. KoeghilieHT aBTOHOMIT

CymapHuWIA BNacHUn Kanitan
CyMa aBaHCOBaHMX 3ac06iB |

3pocTaHHA AaHOro KoedilieHTa CBiAYMTbL NPO 30i/bLUEHHS PIHAHCOBOI He3anex-
HOCTI ipMK, 3HMKEHHSA PU3NKY (hiHAHCOBUX YCKNaAHEHb Y MainbyTHI nepioau, nijg-
BULLEHHS rapaHTiil MoraleHHs 3000B'A3aHb. SHUXXEHHSA KoeiLjieHTa aBTOHOMIT HMX-
ye 0,5 noka3sye 3pocTamy (hiHAHCOBOT HECTINKOCTI.

4. KoeqiuieHT MaHeBpPeHOCTI NOoKasye CTPYKTYPY BacHMX 3acobiB:
BnacHi 060poTHi 3aco6u

CyMapHWii BacHU Kanitan

Bucoke 3HayeHHs KoeqiljieHTa MaHeBPEHOCTI NO3UTUBHO XapakKTepuaye (iHaHCo-
BUIA CTaH ipmu.

Y PWHKOBOMY CepefoBULLi 0CO6/MBOr0O 3HayeHHs HabyBae 34aTHICTb hipmMn A0
BUNNaTV 6OpPriB. Y 3B'A3KY 3 MM aHasi3 BK/IKOUae Bifbll AOKNa4HY IH(opmMaLito, Lo
CTOCYETbCA (PIHAHCOBOrO MOKPUTTA 3000B'A3aHb. BUKOPUCTOBYIOTLCA HACTYMHI Mo-
KasHUKW.

KoeilieHT aBTOHOMIT =

KoeiLlieHT MaHeBPEeHOCTI =
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5. CTyniHb HeramHoro NOKpUTTA 60prie =
HeraiHo peanizoBaHe MailHO
TepmiHOBI 60prv + TepMiHOBI MaTexi roTiBKo

6. CTyniHb MOKPUTTA KOPOTKOCTPOKOBKX BOpriB =
a LLIBnaKO peanizoBaHe MaiHO

KOpOTKOCTPOKOBI | CepeiHbOCTPOKOBI 6Opru + nnatexi rotiBkoto

7. CTyniHb 3aralbHOro NOKpUTTA =
_ CyMa BifilbHOro MaiHa i pesepBiB

KopOoTKOCTPOKOBI 60pr + KOPOTKOCTPOKOBI MiaTexi roTiBKO
[Mo31KOBWiA KaniTas

BnacHuiA Kanitan
Mo3mKoBMIA KaniTan

ABaHCOBaHWI KaniTan

8. KoedhiLlieHT 3a60proBaHocCTi =

9. IHAeKC (PiHaHCOBOT HaNpPY>KeHOCTI =

10. 3aranbHuIA MOKa3HUK MiKBIAHOCTI i MOX/IMBOCTI caMO(iHaHCYBaHHS B13HaYa-
ETbCA MOTOKOM HasfBHMX 3ac06iB, W0 3a/MLLIAOTLCA NiCNA peasnizayii npoaykuii (3a
BUHATKOM 3apOoG6iTHOT Niatu i cyMm, WO ayTb Ha NpuaGaHHA CUPOBMHKM, MaTepianis,
nanvea). [Jo umx 3acobiB BXOAUTb BasIOBUIA MPUOYTOK i aMopTu3auis. Y 3B'A3KY 3
LM MepLloyeproBnuMn 3agadaMum aHanisy piHaHCOBUX pe3ynbTatiB Aif/bHOCTI Nif-
MPUEMCTBA € OLIHKN e(DeKTUBHOCTI i AMHaMIK/ NpubyTKy. Halibinbw BaXXKIMBUMM
NMoKasHMKaMun epeKTMBHOCTI (PiHaHCYyBaHHA TPYAOBUX PECYPCIB € TakKi:

O6opoTHi 3acobn . TprbyTOK

[MpOAYKTUBHICTL npaui = , ,
Uuncno poboumx roamH 3apnnata

O60opoTHI 3acobu
KinbKicTb 3aiHSTUX

Y3ara/ibHIOHUMMM NMOKa3HNKaMy eKOHOMIYHOT e(heKTUBHOCTI BUPOOHMLTBA € iH-
[EeKC CYKYMHOI (pak TOPHOI NPOAYKTUBHOCTI | peHTabenbHICTb:
— IHAEKC CYKYMHOI (hakTopHOT NpoayKTUBHOCTI (CPIT) € HalbinbLL TOUHUM KpUTeEpi-
€M KOHKYPEHTHO34aTHOCTI (PipMU B JOBrOCTPOKOBOMY Mepiogi. BiH po3paxoByeThCs
K BIAHOLLEHHSA 006CATY YMOBHO-YMCTOT NPOAYKLIT O CYKYMHUX BUTPAT XMBOI npaw
B MUHY/OMY, L0 6y BUKOPUCTaHI A4 Ti BUPOOHNLTBA:

Ccpnzﬂ,
3+A+M

ge  COll - iHAeKC CyKYynHOT (hakTOPHOT NPOAYKTUBHOCTI;

YUl — 06car yMOBHO-YMCTOI NPOAYKUIT;

@3 — (hoHA 3aprnaTy POBGITHUKIB Ta CY>KOOBLIB;

A — cyma amopTu3aLiinHKX BifgpaxyBaHb NOTOYHOIO POKY B HE3MIHHUX LjiHaX
TOr0 POKY, Ko 6yno npuabaHe yCTaTKyBaHHS;

M — BapTiCTb CUPOBUHM, MaTepianis, NOCAYT, KyMNjieHWX Ha CTOPOHI;
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— 3arajibHa peHTabenbHICTb P, 06YMCNIOETLCA AK NPOLEHTHE BifHOLIEHHA GanaHCco-
BOro npuoyTky N ao cepefHbOPIYHOT BAPTOCTI OCHOBHUX BUPOOHUYMX POHAIB Py |
HOPMOBaHMX 060POTHMX 3aC06iB D5

- 00,

PO
q)OCH + cl)06
Kpim TOro, 3 Metoto aHani3y fAifioBOi aKTUBHOCTI BUKOPUCTOBYHOTLCA PsAL Koedi-
LIEHTIB peHTabenbHOCTI, WO Bif0MBalOTb OKPeMi CTOPOHU BUPOBHUYO-(hiHAHCOBOT
LISNbHOCTI NIANPUEMCTBA,;

— PeHTabesNbHICTb OKPeMUX BUAIB MPOAYKUIT P; po3paxoBYETbCA SAK BIAHOLLIEHHSA
npuobyTKy N, 0TpMMaHOoro Bif peanisauii gaHoro suay npoaykuii 4o cobisaptocTi C:
P, = n x100;

C
— peHTabenbHICTb NPOAAXK AOPIBHIOE BIAHOLLEHHIO 00CATY NPUOYTKY [0 BUTOPTY Bif
MPOAaXK 3a NeBHWUIA TEPMiH, NOKa3ye, CKiNIbKN NPUOYTKY Npunagae Ha OAMHULIIO pea-
Ni30BaHOT NPoAYyKUii. 3MEHLLUEHHS LIbOro NMokKasHMKa € CUTHa/IoM MPOo 3HMXEHHS Mo-
MUTY Ha NPOAYKLit0 MiLNPUEMCTBA;
— PeHTabesbHICTb B/IAaCHOr0 Kanitany Pg, BU3HAYAETHCA:

P :ﬂxlOO,
K

BK
B

ae N — npubyTok;

Kg— BnacHuin Kanitas.

BennuvHa faHoro KoegilieHTa nokasye e(eKTUBHICTb BMKOPUCTAHHSA B1aCHOMO
Kanitany. Ioro guHamika YAHWTL BNIUB Ha PiBeHb KOTUPYBaHHA aKLill NignprueMcT-
Ba;

— PeHTabesbHICTb YCbOro Kanitany, BKNaLeHOro B AiAfbHICTb NiANPUEMCTBA:

=100,
K, +AK
fe Py — peHTabesbHICTb YCbOro Kanitany ipmu;
Kg — 06cAar BnacHoro kanitany;
[OK — 06car 4OBrocTpOKOBUX KpeauTiB.
— (pOHAOBIAAAYa OCHOBHMX 3aC00IB XapaKTepu3ye BUKOPUCTaHHSA LMX 3ac06iB, BUMI-
prOBaHe Be/IMUYMHOKO NMPOAAXK roTOBOT MPOAYKLIT HA OAUHWLIO TX BAPTOCTI:
Butopr Big peanisauii
BapTiCTb OCHOBHMX 3aC06iB '
— PeHTabenNbHICTb IHBECTULLIM — MOKA3HUK, WO BigoMBae piBeHb TEXHIYHMX abo opra-
Hi3aLiiHUX HOBOBBeEHb, 3AICHEHUX AOAATKOBUMU BKIALEHHAMN. PO3paxoByeETLCA
K BifICOTKOBE BifHOLIEHHS NpnbyTKY (40 cniaTy nogaTkis) A0 CYMU iHBECTULLIN:
MpnbyToK (p,c.> cnnatu |.1£>,an|<||3) «100% .
Cyma IHBecTULiIn
Kpim Bif3Ha4eHMX NoKasHMKIB A0 aHanily eKOHOMIYHOT e()eKTMBHOCTI J04at0ThCA
MOKa3HMKM 060POTHOCTI 060POTHMX 3aco0biB. 3i 30i/bLUEHHAM LUBUAKOCTI 060pOTY
36i/IbLIYETLCA PIYHMIA BUTOPT, CyMa NPUOYTKY, L0 NMO3UTUBHO BifOMBAETLCA HA PEH-
TabenbHOCTI. MpubyToK NiANPUEMCTBA, OTPUMAHWNIA 3 KOXHOT FPUBHI 060POTHKX 3a-

Bif,

PeHTabeNbHICTb iHBECTULLIN =
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C06iB, 3a1eXXUTb Bif, LWBMAKOCTI TX 060POTHOCTI | YaCTKM YMCTOro NPUOYTKY Y BUTO-
pry Bif peanizauii.

6.6. diHaHcoBa cTpaTerid nignpuemcTea

B ymoBax NMOBHOI eKOHOMIYHOT CamMOCTIMHOCTI NiANPUEMCTBA, WO fi€ B KOHKype-
HTHOMY CepefoBuLLi, BUHNKAE 00'EKTMBHA HEOOXIAHICTb BU3HAYEHHA He TifIbKU iC-
HYHYOro PiHaHCOBOrO CTaHy, asie 1 opieHTauil y (iHaHCOBMX MOX/IMBOCTSX i nepc-
MeKTUBaxX MOro po3suTKy. Lle 3HaunTb, WO NIANPUEMCTBO Mae MoTpeby y BMpoOLi
BHYTPILLHBLOT (DiIHAHCOBOI CTpaTeril.

diHaHcOBa cTpaTeria — Le reHepasibHUIA NNaH Aid No 3abe3nevyeHHIo Nignpuemc-
TBa rPOLLOBMMM pecypcaMu Ha neBHY nepcrekTnBy. BoHa 0XON/IE NUTaHHS Teopii |
NPaKTUKN (DOPMyBaHHA (PIHAHCIB, X MNiaHyBaHHA i 3abe3neyeHHs, BUPILYE 3adadi,
cnpsiMoBaHi Ha 3abe3rneyeHHst (hiHAHCOBOT CTINKOCTI NignpuemcTsa. Teopis (iHaHCo-
BOI CTparteril rpyHTYETbCS Ha BMBYEHHI O6'€EKTUBHMX 3aKOHOMIPHOCTEW PUHKOBUX
YMOB roCrnojaptoBaHHs, po3pobsse crnocobun BUXKMBAHHA B HOBUX YMOBAX.

diHaHcoBa cTpareris BcebiYHO ypaxoBye PiHAHCOBI MOXX/IMBOCTI MiANPUEMCT-
Ba, 00'EKTVBHUIA XapaKTep BHYTPILLHIX i 30BHILLHIX (hakTopiB. Po3pobka (hiHaHCOBOT
cTpateril IPyHTYETbCA Ha AaHWX MPOBEAEHOro aHanily (iHaHCOBOI AiAMbHOCTI 3a
MUHYNUIA Nepiog, Ha matepiasiax MapKETUHIOBOrO AOCMIIKEHHSA i NepCrneKTUBHUX
nnaHax nignpvemcTea. BoHa BK/OYae TaKOXX CTaH MOAATKOBOT MOMITUMKMK, LiHOBOT
MNONITUKK, KPeOAUTHMX BiAHOCKH Ta iH. OCHOBHa cxemam Po3pobKKM (hiHaHCOBOI CTpa-
Terii nonsrae B HaCTYMHOMY:

diHaHcoBa cTpaTeris nignpuemMcrsea

v

A A 4 A 4 A A 4 A
AHani3 i- || |OnTumizauisa| [OnTuMmisayis MopaTkoBa MonitTuka B | |30BHILLHLO-
HaHCOBOIO ||| OCHOBHMUX i posnoginy noniTmka 0651acTi UiH-| |eKOHOMIYHa|
CTaHy X 3acobis NpUoYyTKY HUX nanepis| | AIANbHICTb
A
LliHoBa nonituka OnTtuMi3auis 6e3roTiBKOBMX
pO3paxyHKiB
Joxoan i Butpatu i Bigpa- BigHoCWHM 3 6tO- KpeauTHi
HaXOPKEHHSA XYBaHHS [PKETOM BIAHOCVHM
A A
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[MPUAHATO PO3PI3HATY reHepasibHY CTpaTerito PiHaHCOBOT AiAMLHOCTI i1 onepa-
TUBHY cTpaTerito. KpiMm TOro, BU3HayaeTbCs CTpaTeriyHa MeTa i cTpaTeris BUKOHaHHS
OKpeMux cTpaTeriyHux 3agad.

"eHepa/bHOK (PiIHAHCOBOK CTpPaTErield Ha3MBAETLCA BM3HAYa/bHa CTpaTe-
ris, o 3aknafeHa B OCHOBY BIHOCUH 3 GrO[KeTamn BCIiX PIBHIB, Y BMPILLEHHSA NU-
TaHb, 3B'A3aHNX 3 YTBOPEHHAM | BUKOPUCTAHHAM [0X0A4Y MiANPUEMCTBA, PO3MIpIB
noTpe6, mKepen hiHaHCYBaHHA Ta iH. BU3HAYa€eTbCA He MeHLLE HiXK Ha PiK.

[ns NOTOYHOro MaHeBpPYBaHHA (PIHAHCOBMMW pecypcamu, KOHTPO/O 3a BU-
TpaToro 3acobiB i MoGinizauietd BHYTPILWHIX pe3epBiB, PO3P06NAETLCS (hiHAHCOBA
cTparteria Ha KeapTa i MicaLb.

OnepaTuBHa (piHaHCOBa cTpaTeria Ha BigMIHY Bif reHepasibHOT OXONJIHOE BCI
[I0X0M | HaAXOMKEHHS 3ac00iB, a TaKoX YCi BUTPATK i noralleHHs 3060B'A3aHb ne-
pen 6rompkeToM i 6aHKamn. Take feTasibHe NPOPOOGSEHHA PyXy (DiHAHCOBMX KOLUTIB
[la€ MOXNMBICTb NepefdaymTn 6yab-aKi BigxXuneHHA. HopmasibHUM MOM0XEHHAM
BBaXXA€ETbCA ab0o PiBHICTb AOXO0AIB | BUTpAT, abo NepeBULLEHHS NOXOAIB Hajg BUTpa-
Tamu.

[(ONOBHOIO CTpaTeriyHo METO (PIHAHCIB € 3abe3neyeHHs MiANPUEMCTBA He-
06XigHUMW | OCTaTHIMM IPOLLIOBUMUM pecypcaMu. Ha Liil OCHOBI BUPOGNAOTLCSA BU-
MOrW, MPONOHOBAHI 4/19 BUPOOHULITBA, aCOPTUMEHTY MPOAYKUIT, LiHOYTBOPEHHS. Lis
MeTa BM3Hayae i PiHaHCOBY CTpaTerito, PO3MnoAin pecypcis Ta iH.

[Nna 00CArHEHHSA r0MI0BHOT CTpaTeriyHol MeTu (hiHaHCOBa CTpaTeris po3poobnse
HM3KY CMocobiB, TaKNX AK:

— (hopmyBaHH$ (PiHAHCOBUX PECYPCIB I LIEeHTpani30BaHe KEPIBHULTBO HUMU;

— BUSAB/IEHHS BUPILAIbHUX HaMNpsAMIB (DiIHAHCOBOT AiSNIbHOCTI, MAaHEBPEHICTb
BUKOPUCTaHHS pe3epBiB;

— paHXXyBaHHS i NoeTarHe AOCATHEHHS Linen;

— CTBOPEHHS CTpaTerivyHux pesepsis;

— BIANOBIAHICTb PIHAHCOBUX AiA EKOHOMIYHOMY CTaHy i MaTepialbHAM MOX-
NMBOCTAM Mi4NPUEMCTBA;

— 001K eKOHOMIYHMX | (PiHAHCOBMX MOX/IMBOCTE CBOIX KOHKYPEHTIB;

— BWM3HAYEHHA rO/I0BHOI 3arpo3n 3 60Ky PUHKOBOT KOH'HOHKTYpU i Mo6inisauis
OCHOBHWX CW/ Ha 1T YCYHEHHS;

— MaHeBpeHICTb 1 iHiLiaTvBa, CnpsMOoBaHi Ha LOCATHEHHS NnepesBarn B PUHKO-
BilA KOHKYPEHLUT.

Takum 4YnHOM, ycnix (hiHaHCOBOT CTpaTerii MigNPVMEMCTBA rapaHTYeTbCA MPU
BiNOBIAHOCTI (PiHAHCOBMX CTpaTeriyHmX Linen peaibHUM eKOHOMIYHUM MOXK/IMBOC-
TAM LLIAXOM TBEPAOT LieHTpani3auii piHaHCOBUX pecypciB, CTPATEriYHONO i THYYKOro
KepiBHMLTBA MMM pecypcamMu.

CTpaTeris 4OCArHeHHs NpMBaTHUX LiNen nonsrae B payioHasbHOMY BUKOPKC-
TaHHI (piHaHCOBMX OMepaLin, CNpPsAMOBaHNX Ha 3abe3nevyeHHs peanisawii rosoBHOI
cTpaTeriyHoi metun. 3afayaMu (piHaHCOBOI CTpaTerii €:

— P03po6Ka MOXNNBUX BapiaHTIB hopMyBaHHSA PIHAHCOBUX PECYPCIB;

— 3abe3neyeHHs NignpuemMcTaa (hiHaHCOBUMMW pecypcamMu i BUSIB/IEHHA pesep-
BiB;

— BU3HAYEHHSA CMOCO6IB NPOBEAEHHSA YCMILWHOT (hiHAHCOBOT CTpaTerii;
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— PO3po6Ka NPono3unuiin, cnpsMoBaHMX Ha YA0CKOHa/IOBaHHSA (iHAHCOBOI Ais-
NbHOCTI NIANPMEMCTBA 3 TOr0 ab0 IHLWOr0 KOHKPETHOrO Hanpsamy;

— MOLYKM epeKTUBHOr0 BKNaeHHS TMMYaCOBO BiJIbHNX KOLLTIB MiANPUEMCTBA;

— BMBYEHHS KOHKYPEHTHOro cepefosuiia 3 nornagy piHaHCOBUX MOXIMBOC-
Teil KOHKYPEHTIB.

Ocob6nuBy yBary hiHaHCcOBa CTpateris NpuUAinsae makcumisawii rpowoBmx Ao-
X0AiB, MO6INi3auii BHYTPILHIX Pecypcis, 3HMXXEHHIO C0B6IBapTOCTI NPOAYKLIT, pos3-
MoAiNY | BUKOPUCTaHHIO MpUOYTKY, palioHalbHOMY BUKOPUCTaHHKO 060POTHUX 3a-
co6iB nignpremcTBa. BaxxnMBoKO 4aCTUHOK (PIHAHCOBOT CTpaTerii € po3pobKa BHYT-
PILLHIX HOPMAaTKBIB, 3a LOMOMOIO AKNX BM3HAYaOTLCA HaNpsMU Po3noginy npuby-
TKY, piBEHb BUTpAT Ta iH.

diHaHcoBa CTpaTerig po3po6/sETbCA 3 ypaxyBaHHAM PU3NKY HensaTexis, iH-
(GAAyiT M iHWKMX Haa3BUYaHMX 0OCTaBUH, i 3a HEOOXIAHOCTI KOPEKTYETLCA. Y XOpi
peanizauil hiHaHCOBOT cTpaTerii 34iNCHIOETLCA KOHTPO/b, WO A0MOMarae BUSBUTY
HeBpaxoBaHi (hakTopy abo BHYTPILLHI pe3epBu, WO Aoromarae nignpuemcTBy 36epi-
raTu CTiKWiA (iHAHCOBWIA CTaH.

diHaHcoBa cTpaTeris, K 4OKYMEHT BHYTPILLIHLOIO KOPUCTYBAHHA MOXE MaTy
Pi3HI PiBHI PO3POOKMK, po3paxoBaHa Ha Pi3HI TEPMIHW | 3a/1eXNTb Bif PiBHA cneuiasi-
3auil BUPOOHMLITBA, 06CAriB BUMYCKY, CTaHY KOHKYPEHTHOrO cepeoBumLa Ta iH. Ane
B YCiX BUMafKax BOHa MOBWHHA JaTW BIAMOBIAI HA HACTYMNHI KapAMHa/bHI MUTaHHS:

1. Aka cyma 3aco6iB i B sKili BantOTi 6yae NOTPibHa Ans peanisauii 6i3Hec-nnaHy?

2. AKi pKepena ofep>kaHHA HeobxiAHMX 3ac006iB | B AKi TEPMIHIN?

3. B ki TepMiHU nigsifarae noBepHeHHs KpeauTiB, onsara BifCOTKIB | AUBIAEHAIB
IHBECTOPY?

4. flKa cyma 3ac0o0iB 3a/IMLLAETLCA B PO3NOPAIKEHHI DIpMU AK [0X04?

5. AKi MOXIMBOCTI BUKOPUCTAHHA OTPUMAHOro A0X0AY A8 NOAAbLIOro Po3Lm-
PEHHS BUPOOHULITBA?

Y 3aK/0YHI YacTUHI (PIHAHCOBOI CTpaTerii BiANUCYETLCA KOPOTKe pe3toMe, B
AKOMY [A€ETbCA 3arasibHa OLiHKA O4iKyBaHWX (DIHAHCOBMX Pe3y/bTaTiB AifNIbHOCTI
(hipMKn Ha NNaHoOBaHWA Nepios.

Y popatky Ao (hiHaHCOBOro nnaHy, abo A0 (PIHaHCOBOT CTpaTeril, Y Be/IMKUX
(hipmax po3po6aSETLCA AOKYMEHT, NPUCBAYEHNIA AOKNAAHIN OUiHLi PU3KMKY i CTpaxy-
BaHHSA. BiH, K npaBuio, CKNagaeTbca (haxiBUsMM, L0 BUKOPUCTOBYHOTb 3HAYHMIA
Habip eKOHOMIYHOT iH(hopMaLii LWoao poboTH AaHOro NianNpUEMCTBA, 3aCTOCOBYHOTb
MaTemMaTU4HWUIA anapat Teopil MMOBIPHOCTI, Lie iCTOTHO NifABMWLLYE TOUYHICTb TEPMIHIB,
a TaKOXX YMIHHA 3a3faserifb nepefdéavynTit BCI TUMN PUSNKY, 3 SKUMU MOXKE 3iLLTOB-
XHYTUCA LISNBHICTL (hipMK. 3MICT AaHOro JOKYMeHTa Mofsrae B Tomy, Wob gatu no-
HATTA TOro abo iHLWOro PU3NKy, MOro OLiHKK, NPOrHO3yBaHHSA | MOX/MBOCTEN 3Me-
HWWTK BTpaTKM abo 3anobirti Moro LUASXOM MPOBEAEHHS OpraHisauiiHuX 3axofiB
NPO(INaKTUKL. Y APYTiil YaCTUHI CKNaLaeTbCca Nporpama cTpaxyBaHHs Bif pU3MKIB.

OuiHKa pu3nKy BN COB0OK AOCUTL CKNafHY YacTUHY (PiHAHCOBOro aHanisy.
[MOoTPiI6HO AK MOXKHA TOYHILLE BU3HAYMUTM BCI HenepeabayveHi 06CTaBUHU, LLO MOXYTb
BUHWKHYTW B ManbyTHbOMY. AK NpaBuo, po3rnsfatoTbCs HAaCTYMHI BUAN PUBUKY:

1. PVHKOBWIA PU3MK OLIHIOE MUTAHHS:

a) Uu byae B MabyTHbOMY iCHYBaTW PUHOK ANS faHOT MPOAYKLUIT?
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6) Un 6yae pvHOK 3pocTaty TakMMK TeMnamu, LWo 6yayTb CPUATU PO3BUTKY
[laHoro 6i3Hecy?

B) Yn € Hopma BasioBOro npubyTKy (ipMu AOCTaTHLOR, LO6 BOHA MOria BU-
TPUMaTW 3HVKEHHSA PUHKOBUX LLiH, AKLLIO Take 6yae MaTu MicLle B MaiibyTHbOMY?

2. PU3MK KOHKYPYHOUNX TEXHOMOTINA:

a) Un 3M0XKe KOHKYPeHT JaHoT qhipmMy po3pobuTy TEXHONOT IO, L0 3p0buTb 3a-
CTOCOBYBaHYy TEXHO/IOT K0 Ha AOCNIAKYBaHil (ipmi 3acTapinoro?

6) Un moxe byab-Ka HOBA TEXHO/OTIA 3aBaAUTK MigNPUEMCTBY YCMILLIHO BU-
KOHaTu HamiyeHe ?

3. 30BHIiLLHIl pU3MK:

a) flka MMOBIPHICTb TOrO, L0 XTOCb ab0 WOCh — ypsa, npodcninkm, cyénigps-
OHWKW, TPAHCMOPT Ta iH. — 3yNUHUTbL abo CMOoBIfIbHUTL POBOTY MignNpuemMcTBa?

6) Uu € y nignpuemcTaa Npono3nuii Wo40 PiLLEHHS LUMX Npo6em?

4. BHYTPILLHIA pU3KK:

a) YUmn JocnTb Ha MigNPUEMCTBI MepcoHasy, SKWn 3MIir BUKOHATK CBOI NIaHU?
YUn € MOX/IMBICTb MOMOBHUTW MEPCOHA/T BYACHO | Ha BUTIAHMX YMOBaX?

6) Un gocuTb y NnapTHepiB PiHAHCOBMX | MaTepiasibHUX Pecypcis A1s NOBHOIoO
BUKOHAHHA [OrOBOPIB MPO NOCTa4yaHHA HeobXigHMX And NIANPUEMCTBA CUPOBUHM,
marepianis, nanvea Ta iH.?

B) Uu Byae maTti Micue B CNOXKMBaYiB NPOAYKLUiT AaHOT PipMKM fOCTaTHA Kifb-
KICTb (DiIHAHCOBMX 3aC00iB 15 MOBHOT OMaTh Liel NPoAyKLii B HeOOXiAHI TepMiHN?

5. Pu3mnk kanitaibHUX BKIaAeHb:

a) Um 3MoXe iH(NALIA, 3MiHA B/IFOTHUX KypciB abo MONITUKK ypady CYTTEBO
BM/IMHYTW Ha 06CAr iHBECTULLIM (hipMK1, NPOrHO30BaHWI Y MalibyTHbOMY?

6) Aka MMOBIPHICTb TOrO, L0 B pe3ynbTaTi LMX 3MiH (hipma 4acTKOBO abo Lin-
KOM yTpaTuTb CBilA Kanitan?

6. MoNiTMYHNIA PU3NK:

a) Un ouikyeTbcsa Oyab-AKa ypsoBa MOCTaHOBA, L0 MOXe 3aBaXKaTu ycnixy
AaHoi (ipmn?

6) Umn 6yayTb oTpuMaHi, Konu e 6yge notpibHo, 060B'A3KOBI CrewiasbHi pi-
LLEHHA OpraHiB ypsAgy Ha PO3BUTOK [AifNbHOCTI MIANPUEMCTBA, Hanpukniag, BiA
yrpaBJ/iiHHA M0 OXOPOHi HABKOJIMLLIHBOIO CepefloByLLa, OpraHiB OXOPOHW 340POB'A Ta
IH.

BuBUYEHHSA pM3KMKIB Ta IXHA OLIHKA € MIACTABOK A1 PO3POOKM NMporpamm 3axu-
CTy 6i3Hecy Bif BTpaT. [Npun LbOMY aKLEHTYETLCA yBara Ha HaCTyNHNX B1A4AaX BTPAT:

1. Pusuku BTpaTy MaiiHa, WO BK/IKOYalOTh HasiBHe MaTepiasibHe MaliHo, (hiHaH-
COBI pecypcu Ta iH.

2. PU3nK BTpaTun Yacy BUHUKAE B 3B'A3KY 3 MOX/IMBOCTAMM 300iB | Nepepsun y
(hyYHKLIOHYBaHHI Gi3Hecy.

3. Puv3nK HeBMKOHaHHA 3000B'A3aHb BK/IOYAE MaTepiasibHy BIAMOBIAAILHICTb
(bipMuy nepeq, napTHepamu, NPUYETHUMM [0 AaHOro 6i3Hecy abo nepes cycni/ib,CTBOM
y uiniomy (neHi, Wwrpagu 3a Hecniarty nNoaartkis).

Mporpama 3axucTy Bif UMX Ta iHWKUX BTPAT NPUNYCKAE YCTaHOB/EHHS 3B'A3KY
(hipMK 3i CTPaxXOBOK KOMMAHIEK i 3aKNHOYEHHSA CTPaxoBoro nonica. CTpaxosuin no-
/IiC — Lie KOHTPAKT, 3a AKUM CTpaxoBa KoMmnaHis (CTpaxoBuK) b6epe Ha cebe 060B'A30K
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BUNNATUTM KOMMEHCALit0 Yy BUMAAKY, AKLIO BiAbyaeTbCa Oyab-aKa HebakaHa nogis,
L0 MpuHecna 36UTK1 nignpuemcTey. B 0O6MIH 3a L0 nocnyry nignpuemMcTso 3060-
B'A3YETLCA MIATUTN CTPAXOBUKY MEBHI CyMM (CTPaxoBi BHECKM). Y LbOMY AOKYMEHTI
BKa3aHo, SIKWiA BUA, PU3NKY BiH MOKPUBAE, B IKi TEPMIHU i Ha SKy cymy. CTpaxoBi no-
Nicn MOXYTb ByTW cnewianbHUMMK, 3arasibHUMK abo nakeTHUMK. CneujiasibHAM Noi-
COM OMUCYETLCA KOXKEH MpeaMeT CTPaxoBaHOIo MaiHa, BU3Ha4YaeTbCca MOro o6ear i
BapTICTb. 3ara/lbHWin NoNic YCTaHOB/IOE BapTICTb 3aCTPaxoBaHOro MaiiHa B Lilomy.
Cyma CTpaxoBOro BifWKOAYBaHHA He BM3HAYAETbCA /11 KOXXHOIMO OKPEMOro npej-
MeTa 3 YCbOro CK/lagy CTPaxoBaHOro mariHa. MakeTHWiA nosic cTpaxye 6e3ni4 MOoX-
NIMBUX PU3NKIB Y EAUHOMY KOMI/IEKCHOMY KOHTPAKTI.

CTpaxyBaHHS pU3MKiB NpUNycKae Taknii NOPSLoK Aiil:

1. Bu3HaunTK 06CAr | CTPYKTYpY MaTepia/ibHUX aKTUBIB, AKMM 3arpoXye pu-
3VK BTpaTh ab0 MOLLUKOKEHHS.

2. Bnginntun Ti pu3nky, SKMX MOXHA YHUKHYTK, NpUAMaroun 3anobidxxHi 3axo-
An, i nigpaxysaty BUTPaTK Ha 3[iNCHEHHS LMX 3aX0[iB.

3. BupiwnTi AKnin BUA CTpaxyBaHHS MOXKe Kpalle 3aXMCTUTY faHe MaliHo.

Mpy PO3BMHEHI CUCTEMI Cy4aCHOro KOMepLinHOro cTpaxyBaHHS BCA poboTa
00 BU3HAYEHHSA PU3MKIB 34IACHIOETLCA (PaxiBLUAMMN BKA3yHTbCA CTPaxoBi gipmu, a
B 6i3HEeC-naHi JaHoro nignprueEMCTBa BKa3yHTbCA TUMM CTPaX0BMX NOJICIB Ta X 3a-
rasibHa BapTiCTb.
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TeMa7 .
IHOOPMAUIVHUWN BIBHEC

OCHOBHI NUTaAHHSA TeMU:

1. 3micT cyyacHoro 6i3Hecy B yMOBaxX CTaHOB/IEHHS IHopMaLiiHOro cycnifbe-
TBa.

2. IHthopMaLiinHWIA 6i3HeC: CYTb, CTPYKTYpa, OCHOBHI TEHAEHLIT pO3BUTKY.

3. MpoayKTn iHhopMaLinHOT AisNbHOCTI.

4. CTaH Ta NepcneKkTMBM po3BUTKY iHDOpMaLLiiHOro 6i3Hecy B YKpaiHi.

OCHOBHI NOHATTA TUMM: iHhopMauis, iHhopMaLiiiHi Ta KOMyHiKauiiHi Tex-
HoMoriT, IHdhopMaLiiHe cycninbCTBO, rnobdanisauis, iHgopmaLiiHuiA 6i3Hec, iHop-
MaLiH1n NPOAYKT, BMCOKOKBaNihiKoBaHi NpauiBHMKKM, 3aKOHOAaBYe 3ab6e3rneyeHHs
PO3BUTKY iHhOpMaLiiHOrO cycninbCTBa.

7.1. 3MicT cy4vacHoro 6i3Hecy B ymoBax CTaHOB/EHHS iHhopMaLiiHOro cyc-
niNbCTBa

HaBecHi 1843 poky "eHpix ["eliHe nuncas: «3axuTasiCb HaBiTb OCHOBHI MOHATTS
MPO Yac Ta NpocTip. 3ani3Hi goporun séunn npocTip». CnopymKeHHSA 3a1i3HMUX Aopir
6yno nogieto, ika NoYMHana HoOBUI nepiog B icTopii. A NOTIM 3’ABUNNCH IHLLI «BOK-
BLi» NpocTopy: Tenerpad), TenedoH, paadio. 3 icTopii BiOMO, L0 3BICTKA MPO PO3-
FPOM HamnosieoHiBCbKOT apMmii Ha nonsx Pocii giiwna go AMeprkn Ta AMoHIT Yepes
nisTopa-aga micsaud. CborofHi Yac rnepegadi NoBiJOM/IEHHS CKOPOTUBCA [0 CEKYHA,
a LUBN/KE 3p0CTaHHA 06CAriB iH(hopMaLiiHNX pecypciB NOACTBA CTae BU3HAYa/IbHUM
A9 PO3BUTKY JIKOAUHW, TT NCUXONOTIT, HOBMX BIAHOCUH Y CYCMiNbCTBI 3a BCiMa acrie-
KTamu.

Y BWCOKOPO3BUHEHMX KpaiHax Mpo CYCMiIbCTBO KiGEpPHETUKM, IH(POPMATUKM
(6inbw paHHi AediHiLii iHpopmauiiHOro cycninbCTBa) novany ropopuTtu we B 40 —
50-Ti pokn XX cTonittd, 30Kkpema nig snausom pobit K. LLleHHoHa, H. BiHepa,
A. TblopiHra Ta iH. 0CHOBOMOJIOXKHMWKIB KiIGEPHETUKN | MaTEMATUYHOT TEOPIT 3B'A3KY.
Came X [OCNIMKEHHS 3p06UIN MOXIUBUMMK TOW BYM KOMIMHOTEPHUX TEXHONOTIN i
NporpamMmHoro 3abesneyeHHs, CBiKamm AKOro My € CborogHi [11, c. 6; goaar.].

Tak, BUKOPUCTaHHSA KOMM'IOTEPIB ANA PeryntoBaHHSA aBTOMaTUYHMX MPOLECIB
CTa/10 MPOBIAHUM HaMPAMOM AiSNIbHOCTI AMOHCLKOI Kopropayii «OMpoH», fiKa 3'ABK-
nacs CBOro pofy ,,MoHepoM” y CTBOPEHHI aBTOMaTUYHOT CUCTEMI 0OCNYrOBYBaHHSA
31I3HUYHOT CTaHUiT, aBTOMAaTUYHOI CUCTEMMW YMpPaB/iiHHA TPAHCMOPTHUM PYXOM Y
MICTI | cucTeMmn 6aHKIBCbKOro 06CnyrosyBaHHsA. 3'€4HaBLUM aBTOMATUYHe YrpaB/iH-
HA (KOHTPO/Ib) 3 KOMIM'OTEPaMK, KOpriopauis MocTyroBO OMaHOBYBasia TEXHOOTIHO
KOMYHIKaL|iT 3 METOK CTBOPEHHS IHTErpoBaHUX CUCTEM, HEOOXIAHUX A/ 3a[,0BO/EH-
HA NOTPe6 cycninbCTBa. TakMM YMHOM, MOYMHAOUM 3 cepeanHu 60-X POKiB KOpMo-
pauis «OMpOH» aKTUBHO MoYyasia 0CBOHBATU TexHONOrIT «KOHTposb», «Kommn'toTe-
pr», «KOMyHiKauii», WO 3rogomM 6yno Ha3BaHO TEXHOMOTIED «TpboX K», AKa €, 3a
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cnosamu K. TaTeicu, OCHOBOIO OCHOB, LLIO Befe MOro Koprnopawito B CyCnifibCTBO iH-
(hopmatuku [12, c. 167; goaar.].

Cnif 3a3HaunTK, L0 OCBOEHHA TEXHOMOTIT «TPboX K» B enoxy nosisn Komn'to-
TepiB, NPOrpaMHoro 3abesneyveHHs i 6inbw AOBEPLUEHNX 3ac006iB 3B'A3KY, AINCHO OY-
N0 OCHOBOHO Bi3Hec-ycnixy Kopropatii, OCHOBHUM POAOM AisiNIbHOCTI AKOi 6y/n cuc-
TEMM i KOMMOHEHTW aBToMaTm3aLii. Ii BnacHe BUPOBHWLITBO TaKOX MparHyso Ao no-
BHOI aBTOMaTtm3aLii 4O Takoro piBHSA, W06 MO4MHA CBOEK YYacTHO Y BMPOOHUYUMX
oriepalisx He Morna cTaTy NPUUMHOK AedheKTiB NPOAYKLIT, | NnLe 34iCHIOBaNa KO-
HTPO/Ib AIKOCTI 31 CTOPOHM.

Kopnopauii, Bug AisnbHOCTI AKuX 6e3nocepeiHb0 abo nobiyHo He ByB MoB'sA3a-
HWIN 3 BUPOOHMLITBOM €NEKTPOHHOT TEXHIKW, CUCTEMAMM aBTOMATUYHOIO YNpaBiHHS
| T.N., He Mann O6yab-AKUX NparHeHb OCBOKOBATY TEXHOJOTIH0 «TPbOX K», | TUM 6ifib-
LLIe He PO3rnaaan i AK OCHOBY CBOET KOHKYPEHTOCMPOMOXHOCTI.

dopmyBaHHA MaTepiasibHOT 6a3Kn iH(POPMaLiAHOrO CycninbCTBa, Wo 06yMoB/e-
He 3pOCTaHHAM iH(OPMaLiiHOIo CeKTopa eKOHOMIKM, nodnHaroun 3 I niBpivus XX
CTONITTA, 3aroCTPUIO CYMNepeyHOCTi B CUCTEMI PUHKY, BUKMKAIO HOBI IMMY/bCU A0
3MiHM UiNnei i CTPYKTYpK cydacHoro 6isHecy. Tenep, He3anexxHo Big poay AisNbHOCTI
Oyab-sika (hipma, Lo nparHe A0 3MiLUHEeHHS CBOTX PUHKOBUX NO3WLIM i NoganbLworo
3pOCTaHHA, NOBMHHA BPax0oBYBaTW Cy4acHi TeHAeHLiT TpaHcqopmaLiiHUX NPoLeciB B
couiasibHOMY | TeXHIYHOMY acrnekTax. TakMM YMHOM, Cy4acHWiA Bi3HEC nepexoanTb
Ha AKICHO IHLUWIA piBeHb B3aEMO3B'A3KIB | B3aEMOBIAHOCMH MiX YYaCHUKaMWN PUHKY.
3AiCHEHHS BUPOOHMYOT, iHHOBALIHOT, IHBECTMLIAHOT, KOMEPLiHOT, (hiHaHCOBOT Ta
IHLWOT AisaNbHOCTI ipM, Tak abo iHaKLle 3a/1y4aeTbCs [0 3arasibHoro iHopMaliiHo-
ro cepefjoBMLLA, 3MIHIOE CBOKO XapaKTepUCTUKY i opmu nposBy. AKTUBI3aLif faHO-
ro npouecy, nepLl 3a Bce, NOB'A3aHa 3i LWBUAKMMI TeMMamm po3BUTKY iH(pOpMaLLiii-
HOro 6i3Hecy SK CamMOCTilHOT chepn BUPOOHMNUMX BiJHOCKH.

7.2. IH(hopMaLinHWIA 6i3HEC: CyTb, CTPYKTYPa, OCHOBHI TEHAEHLLIT PO3BUTKY

Cdpepa iHpopMaLiiHOro 6i3Hecy HafTO Be/MKa i BKIKOYaE PisHi BUAW AisbHOC-
Ti, AIKi NpsAMO abo NoBiYHO NOB’A3aHi 3 IHopMaLi€eto.

IHopmauia (Big nat. informatio — po3'ACHeHHs, BUKMAL) XapaKTepu3yeTbCs
B3ara/i AK fesKi BifJOMOCTI, CYKYMHICTb OYAb-AKMUX LaHUX, iIHPOPMYBAHHS MPO LUO-
Hebyab. IH(opMmaLis NoBMHHA BYTU KOPUCHOLO, 3p03YMIO0, aKTyaslbHOH, MOBHOHO,
[IOCTOBIPHOIO.

IH(popmaLia Ta 1T BNacTMBOCTI € 06’€KTOM LOC/IIPKEHHSA LII0OT HU3KN HAYKOBUX
ANCUMMNIH, TakK1X AK Teopid IH(opmauil (MaTemMaTnyHa Teopis cucteM nepegadi iH-
(hopmauir); KibepHeTVKa (HayKa Mpo 3B'A30K i YNpasniHHA B MallMHax i TBapuHax, a
TaKOX Y CYCMifnbCTBI | MIOACbKMX ICTOTax); cemioTnKa (Hayka npo 3Haku i 3HaKoBI
cucTemmn); Teopis MacoBOl KOMYHiKaLii (focnigpkeHHsA 3acobiB MacoBoOi iH(opMaLii
Ta 1X BMMBY Ha CYCNifbCTBO); IH(POpMaTUKa (BMBYEHHSA MPOLLECIB 36MpaHHS, nepe-
TBOPEHHS, 30epiraHHs, 3axXmcTy, NOLLYKY I nepefayi BCiX BUAIB iH(opMauiT i 3acobiB
IX aBTOMaTM30BaHOI 06po6KM) Ta iH. KoxHa 3 Teopiil iHhopMauii po3rnsgae gaHe
MOHATTA 3 Pi3HUX aCMeKTIB, L0 3aTPYAHSE BUPOOIEHHSA 3ara/ibHOMPUAHATOrO BU3HA-
YEHHS.
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CNOBHMK IHO3eMHUX CiB [a€ HaCTyrHe BM3HAYeHHs iH(opmaLii: ,,BiZOMOCTI
MPO HaBKOJMLLHIN CBIT, MPOLECK, WO B HbOMY BifibyBatoTbCs, i T.4., AKi CIPUAMalOThb
XXMBI OpraHiamu, ynpasnsto4vi MallvHW Ta iHWi iHhopMaLiiHi cucTemMy B NPOLEC
XUTTERIANBHOCTI | po60T”,

Hain6inbll NoLmMpeHy iHTepnpeTauito pisHMX MOrnsa4iB Ha NOACHEHHS MOHATTS
iHthopmauii Bif6m1Bae HacTyrnHe BU3HaYeHHs: «[1ig iHhopMaLieto po3ymitoTbCA Bifo-
MOCTI MPO HaBKOJIMLLHIN CBIT, SKi 3MEHLYOTb HasiBHUIA CTYMiHb HEBW3HAYEHOCTI,
HeMoBHOTY 3HaHb, LLIO BiAYYy>KeHa Bif TX TBOpUA, | CTa/In NOBIAOMIEHHAMN (BUparKe-
HAMW NEBHOK MOBOIO Y BUMNALI 3HaKIB, Yy TOMY YMCAi | 3anucaHMMK Ha MaTtepiasib-
HOMY HOCIT), IKi MOXXHa BIATBOPIOBATM LUMSXOM Nepefadi M04bMU YCHUM, MNCbMO-
BUM ab0 iHLWKXM Crocobom (3a JOMOMOror YMOBHMX CUMHasIiB, TEXHIUYHMX 3aC06iB,
064yncNtoBasIbHUX 3ac00iB i T.4.)».

CborogHi «iHopmaLiito» po3rnafaroTb TaKOX AK EKOHOMIYHY KaTeropito pasom
3 TaKUMW CKNafoBMMK BUPOOHMLTBA, K NPUPOAHI pecypcu, npaud i kanitan. Y Bu-
POGHMYOMY MpoLEeC iHpopMaLis CTae HaMBaXK/MBILLIOK CK/IA[0BOK, L0 BUTICHSE
TpaguuiiHi hakTopu. Hanpuknag, Ha 3aBofax BXe He NoTpibHo 36epirati i pO3MHO-
XYBATN KOHCTPYKTOPCbKO-TEXHOMOTIYHY [OKYMEHTALit0, CKOPOUYKOUM MO | K-
Ce/IbHICTb MpauiBHMKIB. AK O4WH 3i CNOCO6IB 3MeHLLEeHH 0060pOTHOro Kanitany 3a
paxyHoK IHPOpMaLiiHUX TEXHOMOTIA MOXHa BUKOPUCTOBYBATM CUCTEMU OrMepaTuBs-
HOro ynpas/iiHHA BUPOOHULTBOM i [OCTaBKM KOMIMIEKTYHOUUX, MPU AKUX He TiNIbKK
BMBINbHAKOTLCS CKNAAChKI NPUMILLEHHS, ane i1 Bignaaae noTpeba y cknagyBaHHI B3a-
rani [13, c. 87; popat.]. BuHukna HoBa chepa MigNPUEMHULTBA — iH(OPMaLinHNI
Gi3Hec, iCHyBaHHA SIKOM0 3aCHOBaHe Ha KOMITOTEPHOMY 06pO06/eHHI iH(hopMmauit,
36epiraHHi Ta nepegayi i Ha 6yab-aKi BigcTaHi. JaHWil BUA, NHOACLKOT AiSNIbHOCTI B
niTepatypi HasuBalOTb MO-Pi3HOMY: IH(POPMALiHWIA CEKTOP eKOHOMIKM, iH(opma-
LiiHe BUPOOHMLTBO, iH(hopMaLiiiHa ranysb, iHAYCTPis NepepobKu iHopmaii i T.n.

P03BUTOK iH(hopMaL|iiHOro 6i3Hecy CbOrofHi BU3HaYaE AKICHI i KiNIbKiCHI 3MiHK
B CTPYKTYpi BUPOBHNYMX BILHOCKH, (DOPMYHOUM MaTepiasibHy 6a3y CTaHOB/IEHHS iH-
(hopmaLiiHoro cycninbCTBa.

Y3ara/lbHeHY XapakTepuCTUKY iH(opMaLiiiHOT AisNbHOCTI AaB aHrNiiCbKUM
BYUeHWA J1. Jei. BiH Buginve 8 cerMeHTiB iH(hopMaLiHOT iHPaCcTPYKTYpK, cepea
AKNX He BCI MPAMO | BUKMHOYHO NOB'A3aHi 3 IHpopMmauieto, ane, Tak abo iHaKLLe, BaX-
NMBI Ansa iHhopMauiinHoro 6isHecy. [10 HUX BIAHOCUTLCS:

1. 3micToBHa iHhopMauis (KiIHOMINbMK; ra3eTu, XXypHanu; iHhopMauiliHi 6rone-
TeHi, OKpeMi peni3n, AOBIAKOBI MOK&XKYMKU; KHUTKX, [OMOBIAI, My6nikauii, 3anmcku;
BiIeOAMCKM, NNIBKW, NA3ePHI UCKN).

2. [JonomikHi nocnyry (pU3MKoBUIA KaniTasn, 6aHKWU; CUCTEMU LUTYYHOrO iHTe-
NeKTY, NPOeKTYBaHHA CUCTEM; MOZAIN Yacy pob0oTU CUCTEM; NPOrpamyBaHHS; efleKkT-
POHHA nepejava AOKYMEHTIB, YBEEHHSA LaHWUX; AOCNIAHUKM PUHKY | YMOB Bi3HecCy,
PeKnaMHi areHTCTBa; 6ipX0oBI Makepu, 6ropo nocnyr).

3. IHopmauiitHa TexHonoris (KoMMm'toTepy, TepMiHa/IN; KOHTOPCbKE YCTaTKy-
BaHHS; OMTUYHA anapatypa; MiKpoginibMu, nasepHi ANCKN; ApYKapCbKe yCTaTKyBaH-
HA, 6/1aHKW 06/1IKY; MHOXEHHS LOKYMeHTauiT).

4. IHTerpyroya TexHonoria (TepmiHann; nepcoHasibHi KOMyTaTopu; MOBHI CuUC-
Temu, hakcumine; unugposi faHi).
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5. 3acobu 3B'a3Ky (panio, TenebayeHHs, TeneoH; CUCTEMM NepeaaY; Bigeoamnc-
KW, BOSIOKOHHA OMTUKA; 3aCO6M MOLLTOBOTrO 3B'A3KY, KOMYTaTopHu).

6. KaHanu 3B'a3ky (nowTa; Tenerpady, TenedioH; MiDKHapOAHI 3acobu 3B'A3KY,
CYNYTHMKOBWIA 3B'A30K, KOMEpPLilAHI 3aC006U 3B’A3KY; KabenbHe TenebayeHHs; nepecy-
BHa I 6/10k0Ba anaparypa.

7. KaHanu Tene- i pafioMoB/ieHHA (pagioMeperka, perioHasibHi Mepexi; Teneme-
pexa, Tenegakc; KOPOTKOXBU/bOBUIA 3B'S130K).

8. Cmucnosi nocnyru (cny6a HOBMH; no4vatkoBa iHopmalis A1 enekTpo-
HHUX | HeeNeKTPOHHMX 6aHKIB JaHuX; iH(opmMauis nNpo oHAoBY 6ipXy, iH(opMa-
LiliHI Maknepu; 6i6nioTekn, BigeoTeKN; CTaTUCTUYHI IHAEKCWU; BNACHUKM GaHKiB fAa-
HWNX; MOBHI CUCTEMMW).

Y CTPYKTYypi iH(opmaLiintHoro 6isHecy HalbinbLL AMHAMIYHWUIA PO3BUMTOK 0fep-
Xanu iHopMaLliitHi | KomyHikauiiiHi TexHonorii (IKT). X po3noBcofkeHHs Habyo
BCeBGIYHOro XapakTepy, L0 NpMBENo A0 PO3BUTKY iHOpMaLiiiHOro Bi3Hecy He Tiflb-
KN SK CaMOCTIHOT cchepy NiANPUEMHULBLKOT AiSNbHOCTI, ane il 4O PO3AiNeHHs cepe-
[0BULLAa Bi3HECY B PI3HNX rafly3sx eKOHOMIKM Ha Ty, fKa ()yHKLiOHYe Ha oCHOBI IKT,
I TY, AKa BUKOPUCTOBYE Ti/IbKW AesiKi iT eNeMeHTH.

MposeseHe B CLLUA gocnigkeHHa nokasano, Wo B ranyssax, AKi 6ifbl akTUBHO
BUKOpUCTOBYIOTb IKT, cepeaHe 3pocTaHHA NPOAYKTUBHOCTI npaui 3a nepiog 3 1995
no 1999 pp. cknae noHag 4%, Tofi AK 415 ranysen, WO BiACTatOTb B 3arpoBapKeHHI
IKT, nokasHuK cknas nuile 6am3bko 1% (amB. Tabn. 7.1).

Tabnuua 7.1 — IKT i 3pocTaHHA NPOAYKTUBHOCTI npaui [14, nogar.].

PoKu
1990-1995 1996-2002
3poCcTaHHA 3pocTaHHA
y . | BHecoK . . | BHecok
KpaiHu MPOAYKTUBHOCTI IKT KpaiHu NPOAYKTUBHOCTI IKT
npaui npaui
Hopseris 3,11 0,85 IpnaHgis 3,76 1,90
LLIBeuist 2,95 0,96 LLIBeuist 2,67 1,33
ITanis 2,83 1,09 @iHNAHAIA 2,02 1,40
DiHNAHAIS 2,65 0,43 CLWIA 1,74 1,90
IpnaHpis 2,39 0,68 ABCTpIS 1,73 0,75
ABCTpIA 2,32 0,76 Hopseris 1,71 0,68
BenukobputaHis 2,20 0,74 [JaHis 1,45 0,59
"epmaHis 2,11 0,52 "epmaHis 1,38 0,67
[JaHis 1,99 0,72 LLIseiuapis 1,10 0,43
benbris 1,90 0,92 BenukobputaHis 1,08 1,21
IcnaHis 1,22 0,06 ®paHLis 1,00 0,18
dpaHuis 1,13 0,23 benbris 0,78 0,35
CLUA 1,12 0,71 HigepnaHam 0,77 0,48
HigepnaHan 0,63 0,29 ITanis 0,56 0,36
LLIBeliLapis -0,03 -0,42 IcnaHis 0,28 0,14

TakvM YMHOM, MOXKHa BULINUTK ABa poau iHopMauiiHoro 6i3Hecy. Mig iHdgo-
pMauiiHum 6i3Hecom I-ro pofy po3yMieTbCs 34IMCHEHHS AiN0OBMX BILHOCUMH Ha OC-
HoBi IKT, a nig iHopmauiniHumM 6i3Hecom I1-ro poay — BefieHHs 6i3Hecy B iHopma-
LiiHOMY CeKTOPi eKOHOMIKMW.
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B3aemoBNMB, B3aEMOMPOHUKHEHHSA Oi3Hecy Ta IH(OpMauiiHUX TEeXHOMOTIi
noyasio (POpMyBaTUCHA MPAKTUYHO 3 CamMoro rnoyaTtky nosiBu ocHosu IT-iHQyCTpil —
KOMM'IOTepiB | MporpamHoro 3abesneyeHHs, noynHaroun 3 60-x pp. XX CTONITTA.
KoHBepreHuis 6i3Hecy 3 KOMYHiKaLinHUMKU TeXHOMOrisiMX novana BigdysBaTuca Ha
100 pokiB paHille, B ernoxy MosABM efleKTPUUYHOro Tenerpadyy, TenedioHy i pagio.
MpeacTaBNAETLCA AOUINBHUM MPOCNiAKYBaTU €BOMOLIKD iH(opMaLiiiHOro 6i3Hecy,
L0 BifOWMBAE BMNNB Pe3y/bTaTiB HAyKOBO-TEXHIYHOI PEBOMOLIT B Ciepi iHhopmaTu-
KW i 3B'A3KY Ha (hopmyBaHHS AiI0BOro cepefoBua B AaHiin cdepi. Lle, 3aranom i B
Lifiomy BifomBaeTbCA Ha po3BUTKY IKT-iH(pacTpyKTypu — IHTENeKTyaslbHO-
TEXHOMOTIYHIM 6a3i po3BUTKY 6i3HECY MPaKTUYHO B YCiX rany3sax eKoHOMiKu. EBo-
nouis iHpopmauiiHoro 6i3Hecy HafgaHa B Tabn. 7.2.

Ha nepLuwnii nornsg 34aetbes, Wo B Tabn. 7.2 Buknag pesynstatisa HTP y cepi
IH(hopMaTMKK i 3B'A3KY [eLL0 No36aBneHniA MOHI3MY (€4HOCTI), B TOMY CEHCI, L0 Mo-
fBa, Hanpuknag, TenetoHy BiAHOCUTLCA A0 PO3BUTKY KOMYHiKaLiHUX TEXHO/OTIN, a
nosiBa NepcoHanbHMX KOMM'KOTePiB — BigovBae PO3BUTOK iHHOPMALinHUX TEXHO/I0-
rin. MpoTe cyyacHi TeHAEHUT PO3BUTKY BUCOKMUX TEXHOMOTIA NPUBOAATL [0 iHTErpa-
LT | HEPO3PMBHOIO 3B’A3KY IH(hOPMALIMHMX | KOMYHIKaLinHUX TEXHO/OTiN, WO po3-
BMBatOTLCA B MPOLECI KOHBEPreHuiT (B3aEMHOI0 NMPOHUKHEHHSA). Tak, 3'9BNAETLCA HO-
BUIA TePMiH — iH(hOKOMYHiKaLiT. IHPOKOMYHIKaLiiAiHi MepeXi BUHUKN, 3 0AHOro 60-
KY, SIK IOTiIYHWIA PO3BUTOK MEPEX eNeKTPO3B'A3KY, a, 3 IHLIOT0, — K NoAa/IbLUMIA PO3-
BUTOK 06YMCNIOBa/IbHNX (KOMITIOTEPHMX) MepeX abo pPo3noAifeHnx cuctem obpoo-
KW JaHNX.

Po3nosctomkeHHs IKT BigbyBaeTbes y rnobanbHOMY MacLuTabi Tak, Lo Topris-
NS B OCTaHHIN Yac NPOXOAUTL He TifIbKM MiXK NpoaaBUsMU OfHIET KpaiHM Ta MOKyn-
LUAMM [HLIOT, @ MiX Cy6’eKTaMK, WO 06’eAHaHI €4UHOKD IHTErPOBAHOK CTPYKTYPOIO,
fKa 3[iNCHIOE TpaHCrpaHWYHi TOProei ornepawii, Mae AocTyn 4O CBITOBUX (piHaHCO-
BUX LIEHTPIB.

B ymoBax po3BuTKYy Takumx TeHAeHUin IKT gk rnobanisayis, KOHBepreHuis, 3aa-
THICTb [J0 B3aEMOAIT Ta iHLUIe 3pOCTaE Po/b iHhopMaLinHOro NPOAYKTY.

7.3. MpofyKTK iHhopMaLinHOIT AiSIbHOCTI

Mig iHpopmauiiHUM NPOLYKTOM PO3YyMIETbCA [LOKYMEHTOBaHa iH(opMaLis,
MigroToBsieHa Bi4NOBIAHO A0 NOTPe6 KopucTyBauiB. o cyTi, iHpopmaLiinHKin npo-
LYKT BUCTYNaE AK ToBap, AKUA KYNyeTbCA | NPOAAETLCA. Lie MOXyTb 6yTY NporpamHi
NpoayKTK, 6a3n i 6aHKN AaHMX Ta iHWa iHpopMaLis. 34e6inboro iHpopmMaLiviHi
MPOAYKTY BUCTYNAKOTb B TPbOX (POpMaTax: TeEKCTOBOMY, ay4io i Bifeo popmarax.

CTBOPEHHS iHhopMaLiiHOro NPOAYKTY BKIOYAE TPY OCHOBHI CTagil:

1. 36ip iH(opmauii. 34iiCHIOBATUCS AaHWA MPOLEC MOXE CrewiasibHO CTBOpe-
HOK rpynoto Ha ipMi 3 axisLiB abo 3a LOMOMOro 3a/ly4eHHA KOMMaHii, Wwo cne-
Lianli3yroTbCA Ha 360pi fAaHuX.

2. O6pobKa iHhopMauii. HaicknafHiwmiA eTan, i BUMarae BUCOKOT KBaniikauit
npavuiBHUKIB, LLiIbOBUX YCTaHOBOK, NMEBHUX MOAE/Ne BUKOPUCTAHHS.
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3. MNpeacTaBneHHA pe3ynbTatiB | BUKOPUCTaHHA caMol iHopmaLii. IHdopmais
MOXe 6YTM BMKOPWCTaHa B Pi3HMX Hanpsmax: Hayka; 0CBiTa; BIAMNOYMHOK, PO3BaXKa-
NbHI Nporpamu; pi3HOro poay nocnyru; peknama i T.4.

IHpopmaUiiHWIA NPOAYKT Y (hopMi Pi3HOro poay iHgopmauii € J>Kepenom na-
CbKMX 3HaHb. [ifANbHICTb BUCOKOKBaNIPikKOBaHMX MpaLiBHUKIB 6arato B YoMy 3asie-
XXUTb Bif 3MICTY, TOYHOCTI i CBOEYACHOCTI 04ep>KyBaHOi iH(hopmaLlii.

KinbKicTb Heo6XigHOT Ana ipMuy iHhopmauii 36i/1bLUYETLCA B MIpY BUXO4Y 1T Ha
PVHOK, @ AKICHI MOKa3sHUKM Ofep>KyBaHOT IH(opMaLii BU3HAYatOTb TI KOHKYPEHTHI
no3nuii. TakuMm YmHoM, 3HauveHHs1 IKT ansd BefleHHS Cy4acHOro 6i3Hecy € BU3Haua-
NbHUM. 30BHILLHSA | BHYTPILLHA IH(OpMaLA, WO OAepPXYETbCA 3a LOMOMOIoH AaHUX
TEXHOOT i, TAKOX BUCTYNae Y BUrNsA4I iIHpOpMaLinHOro nNpoayKTy.

[0 30BHILWHLOI IH(OpMAaL,iT BIAHOCUTLCA IH(OPMALLIA MPO PUHKOBY KOH'HOHKTY-
Py, NPO KOHKYPEHTIB, NOCTa4ya/IbHWNKIB, MaKpPOEKOHOMIYHA | reononiTMyHa iHopma-
Lif, piHaHcoBa iH(opMaLif MPo Ba/IKOTHI KYpCW, NPO PYX Ha PUHKY Kanitanis, Npo
ANHaMIKY KypCiB akUiii, iHhopMaL,is 3 ep)XaBHUX OpraHiB npo 3miHW B HOPMaTUBHO-
3aKoHOAaBYil 6a3i i T.M.

BHYTpiLWHIO iHpopMaL,ito 3BMYaNHO PO3AINAKTL 3a TaKUMK rpynamu:

1. IH(opMaLis Npo BMPOGHWULTBO | 36YyT: BUTPaTW, MPOAYKTMBHICTL NpaLi,
AKICTb MPOAYKLiT, MOCTa4YaHHA, METOAN | KaHanv 36yTy i T.4.

2. IHpopmaLis Npo MACHKI pecypcn: piBeHb KBaniikauii i HaB4YaHHA npadis-
HWKIB, BUTPATK Ha KagpoBse 3abe3neyeHHs.

3. BHyTpiLWwHsA (iHaHcoBa iH(opMauis: iHaHCOBI MOKa3HMKM poboTu (hipmun 3a
AaHUMK ByXranTepcbKux 6anaHciB Ta IHLWOT 3BITHOCTI.

BHyTpiWHA iHpopmaLis, SK npaBuio, 06pobnseTbes, 36epiracTbCa i nepeaacTb-
CA BCepefMHi KOpnopaTUBHOT iH(opMaLiinHOT MepeXi, NPMYOMY CTBOPEHHS TaKol iH-
(hopmaLlii Bi16yBaeTbCA He 0060B'A3KOBO B MeXax [AaHoT dhipmu, a MoXe 6yTu gopyue-
Ha cnewiasi3oBaHOMY areHTCTBY, WO npautoe y cgepi IT-ayTCcopcuHry (3anyyeHHs
30BHILLHIX pecypci.).

Barato cyyacHux (hipm € MOKynuUAMU Pi3HMX iH(opMaLinHUX NPOAYKTIB, OCKi-
NbKKN X BUKOPWUCTaHHA Yy NpPoUeci 34IMCHEHHS Pi3HMX BUAIB AisNIbHOCTI CKOPOYYe
3Ha4YHy YaCTUHY BuWTpaT. Hanpuknag, BUKOPUCTOBYKOTbLCA cuUcTemMn Knacy ERP
(Enterprise Resource Planning) — Le KOMMeKC iHTerpoBaHUX AofdaTtKiB, AKi [03BO-
NAKTbL CTBOPUTU EAMHE CEPefoBULLE A8 aBTOMAaTU3aliT NnaHyBaHHS, 06/iKy, KOHT-
PONIKO N aHanizy BCiX OCHOBHMX 6i3Hec-npoueciB nignpvemctea. ERP-cuctema
BK/IHOYAE HabIp MiAcuUCTeM, NOB'A3aHUX 3 LIANbHICTIO MignNpuemcTea: QiHaHCK, no-
CTayaHHs i 36yT, 36epiraHHs, BUPOGHNLTBO i T.A4.

7.4. CTaH i nepcneKTUBU PO3BUTKY iHOpMaLiiHOro 6isHecy B Y KpaiHi

CbOorofHi B iHhopMaLinHomy 6i3Heci, SK i B LjifloMy B €KOHOMILi, CKNaiunca Tpu
Hanbinbwi ueHTpn — CLUA, AnoHig, 3axigHa €Bpona, MK SAKUMK PO3ropTaeThbes
KOHKypeHTHa 60opoTbba. Tak, B 2004 poLi 06'eM CBITOBOro pvHKY CnoXusaHHa IKT,
KW BKNHOYAE CErMEHTM anapaTHOro 3abesneyeHHs, nporpamHe 3abesneyeHHs, 1T-
nocnyr, Nocnyr 3B'a3Ky i TeNeKOMYHiKaUiiHOro yctaTkyBaHHS, cknas €2167 mnpa,.,
npu ubomMy 74% cykynHux o6opoTis npunagae Ha CLUA, €spony 11 AnoHito. Tpagu-
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LiHO nignpye Ha ubomy puHKY CLUA — 32%. Habarato meHLle — 30% — KOHTPO/THOE
€Bpona, Npu LUboMy 06’eM 3axigHOEBPONENCHKOro puUHKY cknas B 2004 poui €611
MApA4. IHWi kpaiHW, nepw 3a Bce, Kutaid, IHAis i MNiBgeHHa Kopes € cnoxueavamu
IKT Ha 26%.

AnoHia

€spona(y T.u. 12%
CxigHa)
30%

IHLWI KpaiHn
26%

CLUA

32%

PucyHok 7.1 — PerioHasibHa CTPYKTYypa CBITOBOIO PUHKY CMOXuUBaHHSA IKT

YKpaiHa 3aiimae 88 Miclie B CBITi 3a piBHeM gocTyny ao IKT, i po3puB MiX Ha-
LLIOO [iepXKaBoto i NPOBIAHMMM KpaiHaMK CBITY 30i/1bLUYETLCS.

[na nofonaHHA L€l TeHAEHUIT B YKpaiHi OpraHizoBYeTbCA HU3Ka 3aXO0p4iB, L0
MatoTb Ha METI CnpuATU (hoOpMyBaHHIO MaTepiasibHOT 6a3un iHpopmaLiiHOro 6i3Hecy
Ta BNJMBATU Ha ANUHaMIKY iHTerpauii KpaiHn y rnobasbHuil iHpopmauiiH1in NpocTip.
Tak, y 2004 p. 3aCHOBaHWiA TPEHIHT-LIEHTP «PiBHMIA AOCTYN A0 iHhopMaLinHNX KOM-
M'OTEPHUX TEXHOJOrin». OCHOBHA MOro MeTa — PO3LUMPEHHS | 3MILHEHHA Mepexi
LUKINbHUX |HTEpHET-KNYOBIB I NIATPUMKA PO3BUTKY Masioro 6i3Hecy B YKpaiHi.

LLlofo npaBoBOro 3abesneyvyeHHs 3 NUTaHb PO30YAOBWU IHPOPMALiNHOIO cycri-
NbCTBa B YKpaiHi, TO y cepi iHpopmaTnsayii 3a OCTaHHI pOKM MpaBoBa CUCTeMa
Aewo MofepHisyBanacb. OKpiM, YAHHUX Y Uil cepi 3akoHiB YKpaiHu «I1po iHdop-
Mauito», «[po TenebayeHHs Ta pagioMOBeHHS», «I1po 3axuCT iH(opMaLii B aBTo-
MaTM30BaHNX cucTeMax», «IMpo 3B'30K», «[1po HauioHanbHY nNporpamy iHgopmaTu-
3auii» Ta iH., 3'9BUINCb HOBI 3aKOHM Ta BMPOBaKYHTHCA AeKiflbKa 3aKOHOMPOEKTIB,
AKi BM3Ha4YatOTb OCHOBHI NPIOPUTETU YKPaTHW Ha WASAXY iHTerpauii 4o rnobaibHoro
iH(hopMaLiiHOr0 CycnifibCTBa Ta MaKTb Ha METI CNPUATY PerytoBaHHIO BiJHOCUH Y
BITYUM3HAHOMY CEKTOPI eKOHOMIKM, Lo 6a3yeTbed Ha IKT. Tak, y 2005 p. po3pobneHo
[JOKYMeHT «CTparterisi po3BUTKY iHPOPMaLiiHOro CycnifibCTBa B YKpaiHi», WO Bii-
6vBa€e OCHOBHI i€l deknapauii npuHuMnis Ta MnaHy A, HanpauboBaHMX Ha Bce-
CBITHIl 3yCTpiyi Ha BMLLOMY PiBHI 3 NUTaHb iH(opmMaLiinHoro cycninscTea (MKeHesa,
rpyaeHb, 2003), Ta pekomMeHAaLUi NapfaMeHTCbKUX CyXaHb 3 UMX NUTaHb, NPUAHS-
TnX BepxoBHO Pagoto YkpaiHu (BepeceHb, 2005), a TakoX aHasli3y Cy4acHOro cra-
HY BMKOPUCTaHHA iH(opMaLinHNX i KOMYHiKauiiH1X TexHonorin (IKT) B ycix cge-
pax MpaKkTUYHOI AiSNbHOCTI B YKpaiHi. TakoX PoHAOM «lHhopMauiliHe cycninb-
CTBO YKpaiHu» po3po6sieHO 3aKOHOMPoeKT «[1po KoHuenuito hopMyBaHHSA TH(Op-
MauinHoro cycninbcTeax. L KoHuenuis BU3Ha4Yae OCHOBHI LUMSXM Nepexomy cycni-
NbCTBA Bif, IHAYCTPiaSIbHOro A0 iH(hopMaLiiHOro YCTPOtO, 3aKpintoe OCHOBHI MPUH-
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UMnu, uini Ta 3aBfaHHA (hopMyBaHHS IH(DOPMALINHOro CycrninbCTBa, MOro IHCTUTY-
LiiHe Ta HOpMaTMBHE 3a6e3MneyveHHs, WO rapaHTyBaTMe e(ieKTUBHY peanisauito no-
noXkeHb KoHuenuir [15, goaar.].

BP YkpaiHu 3aTBepanna 3akoH YKpaiHu «IMpo OCHOBHI 3acagn po3BUTKY iHMO-
pMaLinHoro cycninbctea B YKpaiHi Ha 2007 — 2015 poku» 9.01.07 poKy, KW BK-
3Ha4ya€e OCHOBHI 3aBAaHHS, LiNi Ta Hanpamu, HauioHanbHY NONITUKY Ta opraHisawii-
HO-MpaBOBi OCHOBM PO3BUTKY iH(hOpMaLLiiHOro cycnifibCTBa B YKpaiHi [16, goaat].

[l10 OCHOBHMX CTpaTeriyHmx Uinel po3BUTKY iH(OpMaLiiHOrO CycrninbCTBa B
YKpaiHi B LLbOMY 3aKOHi € Take:

- MPUCKOPEHHSA PO3PO6KM Ta BNPOBAIKEHHA HOBITHIX KOHKYPEHTOCMPOMOXHUX
IKT B ycCi ctpepn CyCnifIbHOr0 XXUTTH;

- 3a6e3MneYeHHs KOMIM'IOTEPHOI Ta iH(opMaLiiiHOT rPaMOTHOCTI HaceNeHHs;

- PO3BUTOK HaLiOHa/IbHOT IHOPMaLiiHOT IH(PacTPYKTYpK Ta i iHTerpauis 3i
CBITOBOI IHPPACTPYKTYPOIO;

- lep>XaBHa MiATPMMKa HOBUX «eNIEKTPOHHMX» CEKTOPIB eKOHOMIKK (Toprisi,
HafaHHs (hiHaHCOBUX | 6aHKIBCbKMX MOCNYT TOLLO);

- YAOCKOHa/IeHHA 3aKOHOAaBCTBa 3 PerytoBaHHs iHhopMaLuiiHUX BiAHOCWH;

- NMOKpPALLEHHA CTaHy iH(opMaLiiHOT 6e3nekn B yMOBaxX BUKOPUCTaHHSA HOBIT-
HiX IKT Ta iH.

JlocAarHeHHs 3a3HayveHuX Linen 4acTb 3MOry:

- MIABULLMTIA HaLiOHa/IbHY KOHKYPEHTOCTMPOMOXHICTb 32 PaxyHOK PO3BUTKY
NHOLCLKOrO MOTEHLiaNy, Hacamnepes y BUCOKOIHTeNeKTyasibHUX chepax npawi, a Ta-
KOXX pO3LWMPUTM eKCopTHUI noTeHuian IKT-iHAyCTpiT YKpaiHu;

- NONINWNTW XXUTTEBUIA PiBEHb HaCEEHHS 3aBAAKN €KOHOMIYHOMY 3POCTaHHHO,
3abe3neyveHHI0 Npas i cBOOOZ, NMOAMHN, HAAAHHIO PIBHOMO AKICHOrO JOCTYMY [0 iH-
(hopmaLiii, OCBiTH, MOCNYT 3aKNafiB OXOPOHW 3[40POB’'A Ta aAMIHICTPATUBHUX NOCNYT
opraHiB [epXkaBHOI BfaAy Ta opraHiB MiCLLEBOro camoBpsyBaHHS, CTBOPEHHIO HO-
BUX POBGOUMX MiCUb | PO3LLUMPEHHIO MOX/IMBOCTEN LOAO MNpaueBnallTyBaHHA Hace-
NeHH$, 3a6e3MeyYeHHI0 COLia/IbHOrO 3aXMCTY Ypas/IBMX BEPCTB HaCce/leHHs, 30KpeMa
Ntofen, Lo noTpebytoTb CoLiasibHOT 4oNoMoru Ta peabinitayii;

— CNPUSATN CTaHOB/IEHHIO BiJKPUTOro AEMOKPATUUYHOIO CyCnifbCTBa, SIKe rapaH-
TyBaTUMe JOTPUMAHHSA KOHCTUTYLIMHUX NpaB rpomafsaH Wo4o y4acTi y cycnifibHo-
MY YXXUTTI, NPUAHATTI BiANOBIAHMX PilleHb OpraHaMu [epXaBHOT Bfaay Ta opraHamm
MiCLLeBOr0 CaMOoBPSAAYBaHHS.

Ha 3aKiH4YeHHs HeoOXi4HO 3a3HauNTK, L0 MPOLEC CTAHOB/IEHHS IH(OPMALiiHO-
ro cycninbCTea BiAOMBAE ro/IoBHY TEHAEHLIO PO3BUTKY MPOLYKTUBHUX CUM BUCOKO
PO3BUHEHUX CYCNI/bCTB, L0 NPOWLLIN Ha CBOEMY iCTOPUYHOMY LLMSXY HU3KY coLia-
NbHUX | TEXHIYHUX MepPeTBOPeHb Y CUCTEMI BUPOOHMYMX BIAHOCUH. Tomy, 6e3 dop-
MYyBaHHS 3pifioi PUHKOBOI CUCTEMM B Halliil KpaiHi He cnif po3paxoByBaTh Ha MeB-
HWI piBEHb PO3BMTKY iH(hOpMaLiiHOro cycninbeTea. s Uboro, nepLu 3a BCe, NoBu-
HeH OYyTW BigNOBIAHWIA COLia/lbHO-eKOHOMIYHMIA CTaH KpaiHW. TakuM YMHOM, Chij,
YHUKATW LUTYYHOrO CTBOPEHHSA MaTepiasibHOT 6a3un iHPopMaLiiHOro cycnifbCTBa, LU0
3MOXe Hafani po3BMBaTUCA TifIbKM 32 YMOB CTBOPEHHSI PUHKOBUX BiHOCUH.
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NMnTaHHA ANna KOHTPOSII0

1. AK 3MIHIOETLCA 3MICT AII0BUX BIAHOCWH B YMOBax CTaHOB/IEHHSA iH(OpMa-
LiiHOro cycninsbcTea?

2. [lainTe XapaKTepuCTUKY CTPYKTYpPI iHhopMaLiiiHOro Gi3Hecy.

3. AKi aBa poau iHpopmauiiHoro 6i3Hecy BUAINSAKOTL B €BOMOLLIT Oro?

4. LLlo npefcTaBnsie cO60H0 iHpopMaLiiHWA NPOAYKT?

5. Un € nepcnekTvBY PO3BUTKY iHPOPMAaLiiHOro 6i3Hecy B YKpaiHi?
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3MICTOBUIA MOAY/b LI
OEP>XABHE PEFY/TIFOBAHHA MIAMPNEMHUNLBKOT AIA/TbHOCTI

Tema 8
OEP>XABHE PEFymOBAU\HHFI I'II,EI,I'IPI/IE:MHI/ILI,I:KO'I'LI,IFU'II:HOCTI —
OCHOBHWWN ®AKTOP BI/1iNBY OEP>XABW
HA EKOHOMIYHI NMPOLIECI

OCHOBHI NUTaHHA TEMU:

1. HeobXifHICTb Ta CYTHICTb AepP>XXaBHOro pPerysioBaHHA MigNPUEMHULBKOT List-
NbHOCTI.

2. MeToan fiep>kaBHOro BNAMBY Ha MiAMNPUEMHULbKY AIANBHICTD.

3. Bname cuctemu onofaTKyBaHHS Ha NiANPUEMHULbKY LiANbHICTD.

4. KpeanTHO-rpoLLIoBa NosiTuKa AepXkasu Ta 1i BMIMB Ha PO3BUTOK MigNpUEM-
HULTBA.

5. [dep>xaBHa nosiTuka B cgepi iHBECTULINHOT AiANLHOCTI SK (PaKTop BN/UBY Ha
Mi4-NPUEMHULbKY LIAMbHICTD.

OCHOBHI MOHATTA TeMW: NiANPUEMHULbKA AIANBHICTb, CMCTEeMa OnogaTKy-
BaHHS, iHBeCTULINHA LiSNbHICTb, Aep>KaBHe PerynoBaHHsA, KOHKYPeHLis, KOHKYpPEeH-
THa cdoepa, iHauia, aeiuMT 6AKETY, CTUMYNOBaHHA 6i3Hecy, nofaTKu, o-
HZAO0BWIA PUHOK, akLii, cepTudikaTHa npuBaTmM3aLis, MogepHizaLlis.

8.1. HeobXxigHICTb Ta CYTHICTb Aep>KaBHOI0 PeryntoBaHHA MigMpPUEMHULb-
KOT A4iANIbHOCTI

HeobXigHICTb [ep>XaBHOro perysnitoBaHHA eKOHOMIKW KpaiHW BUMAMBAE 3 TOTO,
L0 PUHKOBA eKOHOMIKa, He3BaXKatouu Ha 1i 6arato Mo3UTUBHUX PUC, HE 3AaTHa aBTo-
MaTMYHO perynoBaTi BCi eKOHOMIYHI | couianbHI MpoLecy B iHTepecax yCcbOro cyc-
MiNbCTBA | KOXHOro rpomMafsaHvHa. BoHa He 3abe3neyye couiasibHUiA cnpaBeanBuig
PO3MNOAIN fOXO4Y, HE rapaHTye MpaBo Ha Npauto, He 3axXuLLae OXOPOHY HaBKOMMLL-
HbOrO CepefioBMLLA i He NIATPUMYE He3axULLeHi Lapy HaceeHHs.

MpuBaTHWIA Gi3HeC He 3aLlikaB/eHWn BKNaaTh Kanitan y Taki ranysi i Taki npo-
eKTU, AKI He MPUHOCATb JOCUTb BUCOKOIO NpUOYTKY, ane Ans CyCcnifibCTBa i AepXKaBy
BOHM MPOCTO XXWUTTEBO HEOOXiAHI. PUHKOBA EKOHOMIKA He BUMPILYE | 6arato iHWnxX
aKTyasibHUX nNpo6sieM. | Npo BCe Lie MOBUHHA NoA6aTy Aep>kasa.

MpeporatuBa Aep>kaBn — 3a6e3neveHHs HafinHOro NPaBonopsAKy B KpaiHi, Ha-
LIOHa/IbHOT 6e3MneKu, a Le, y CBOK Yepry, € OCHOBO 151 PO3BUTKY MiANPUEMHULITBA
i eKOHOMIKM. TakMM YMHOM, eKOHOMiKa B OYyfb-AKil KpaiHi He MOXe HOpMasilbHO
PO3BMBATMCA, AKLLO [epxKaBa He 3abe3nedye A/15 LbOro BigmnosigHMX YMOB.

TpuBana eKOHOMIYHA KpKM3a B YKpaiHi, WO XapaKTepu3yeTbCcs Cnasom BMpoo6-
HULTBA, IHAIALIEND, COLia/IbHOK HAMPY>KEHICTHO B CYCNiNbCTBI, AKa 36irnacs B 4aci 3
NnepexoAoM Ha pMHKOBY EKOHOMIKY, 6araTo B YoMy 006yMOB/ieHa C/labKUM, a 4acoMm i
HEKOMMETEHTHUM BTPYYaHHAM [ep>KaBW B €KOHOMIYHI mpouecu, Wo BigbyBatoThes;
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TUM CaMUM [iepXkaBa He BMKOHYE HaWBaXK/IMBILLI CBOT PYHKLIT, LLO Ha HeT noknaja-
HOTbCH.

HaBefeMo OCHOBHI (PYHKLIT, L0 NOKMafatoTbCA Ha [AepXkaBy B cepi perynto-
BaHHA NiANPUEMHULLKOI AisSNIbHOCTI.

1. CTBOpEeHHA NpaBoBOi OCHOBMW.

Bigomo, wo 6e3 npaBoBOi OCHOBM EKOHOMiKa, Ta i CyCMifbCTBO B Li/IOMY, He
MOXYTb HOPMaJIbHO po3BMBaTUCA. TOMY iep>kaBa Po3pob.se i NpuinmMae 3aKoH, Lo
BM3Ha4aloTb MPaBO BMACHOCTI, WO PeryntiorTb NiANPUEMHULbKY AISNbHICTDb, L0 3a-
6e3neyyroTb AKICTb MPOAYKUIT I T.4. 3a AONOMOrot0 NpaBoOBOi OCHOBY [ep)kaBa 3a-
6e3neyye 3aKOHHI "'npasuna rpu”, WO PerynoTb BiJHOCMHN MK CyG’eKTaMum nif-
NPUEMHMLTBA.

2. 3abe3neyeHHst HaeXKHOro npaBonopsaaKy B KpaiHi i HauioHa/lbHOT 6e3neKkun €
APYroto HanbifbLL BaXKIMBOK (PYHKLUIEH Aep>KaBu.

[epxxaBa NoBUHHA 3a6e3neunT npasa i 6e3mneKky KOXHOro rpoMafsHuHa, cyc-
MiNIbCTBA B LI/IOMY | BCIX CY6'€KTIB PUHKOBOT EKOHOMIKM. AKLLO AepXKaBa HaIEXXHUM
YMHOM He BMKOHYE L0 (PYHKLIIO, TO B KpaiHi CTBOPOKOTLCA YMOBU AJ1 PO3BUTKY
KPMMiHa/IbHOI 06CTaHOBKM: KapHOI 3M104MHHOCTI, Madil, Kopynuii, xabapHuUTBa I
IHLUMX HEraTMBHMX ABML, WO 3ryo6HO BMAMBAKOTL HA NIAMNPUEMHULBKY AISNbHICTb |
eKOHOMIKY KpaiHu B Lifomy.

3. CTabinizauis eKOHOMIKW, TOBTO CTINKMIA PO3BUTOK €KOHOMIKW. Lis yHKLis
peanisyeTbCs LUMAXOM LOCATHEHHS | MIATPUMKM Ha ONTUMa/IbHOMY PiBHI OCHOBHUX
MaKpPOEKOHOMIYHMX MOKa3HWKIB: 06CAry BasloBOro HauioHa/IbHOro NpoayKTy, Hauio-
Ha/IbHOr0 10X04Y, PIBHA IH(AAUIT | 6e3pobiTTH, AediunTy OOLpKeTY Ta iHWKX. Ans
3abe3neyeHHs cTabinizauii eKOHOMIKM [ep>kaBa 3000B'i3aHa BMKOPUCTOBYBATW BCI
HasBHI B Ti PO3MNOPAMKEHHI BaXKesi i METOAM 3a JONOMOroH NPOBeAEHHS BiANOBIAHOT
(hickanibHOT, (PiHAHCOBO-KPEANTHOT, HAYKOBO-TEXHIYHOI 11 iIHBECTULINHOT NONITUKN.

AKWOo fepxkasa He Byfe gomaratucs cTabinisauil eKOHOMIKK, TO Le ICTOTHO 'y
HeraTMBHOMY M/iaHi MOXe BMANHYTU Ha MNIANPUEMHULBKY AiANbHICTb, EKOHOMIKY
KpaiHu B LUiIoOMYy, couia/ibHy 06CTaHOBKY I iHLLI MPOLECH.

Tak, Hanpuknag, AKWo fAep>kaBa He byae 6bopoTuca 3 iHQAALIED, TO BOHA B3a-
rasii MoXke napasisyBaTyi EKOHOMIKY KpaiHu, a BI4NOBILHO i NPU3BECTU A0 HACTYMHUX
HeraTMBHUX HaCNiAKIB:

1) HauioHa/IbHUM ToBapam Oyae BaXXKO KOHKYPYBaTW 3 iMMOPTHMMU. Y CBOHO
yepry ue 6yae npueBoAnTY A0 AedhiuMTy NnaTixKHOro 6anaHcy, cnaay nPOMMUCIOBOro
BUPOOHWLITBA, 3pOCTaHHS 6e3p0bITTS;

2) MoYaTKy Ba/ItOTHOT CNEeKynAauiT;

3) BIATOKY rpoLLeit 3 KpaiHW, 0CO6/IMBO iHO3EMHOT Ba/IHOTY;

4) feBanbBauii BA/IKOTK, OTXKe MIABULLEHHIO LjiH HA IMMOPTHI TOBapW i 3arasibHe
3POCTaHHS LiH;

5) 3HeLiHEHHIO 3a0LlafKeHb rpOMajsH;

6) 3HMKEHHIO IHBECTULINHOT aKTUBHOCTI M IHLLUMX HEraTUBHMX HacNiAKiB.

4. 3abe3neyeHHs coLianbHOro 3axUCcTy | couiasibHOT rapaHT il

[ep>xaBa 3060B'13aHa  MPOBOANTY aKTUBHY coLia/ibHY MOMITUKY, CYyTb AKOI NO-
nsarae B rapaHToBaHOMY 3abe3neyeHHi BCiX npawoymx MiHiMyMoM 3apobiTHOT nia-
TW, NEHCISMX MO CTapoCTi i iHBaNiAHOCTI, AONOMOro no 6e3pobiTTio; y 3abesne-



166

YEHHI PI3HMX BUAIB AOMOMOIM He3aMOXHUM; Y 34IMCHEHHI iHAeKcauil (DIKCOBaHNX
[0X0/iB Y 3B'A3KY 3 IH(hNALIEO | T.A4.

Came LUNAXOM NPOBEAEHHS L€l MONiTMKMA AepXxasa 3abesnevye MiHiMabHWiA
MPOXXUTKOBUI PiBEHb ANS BCIX rPOMafsiH CBOET KpaiHW i He [oNyCKae coljia/ibHOT Ha-
MPY>KEHOCTI B CYCNIi/IbCTBI.

5. 3axucT KOHKYpeHLUiT

Y PUHKOBI €KOHOMILi KOHKYPEHLiSi — OUH 3 OCHOBHUX PEry/toHUNX IHCTPY-
MeHTIB. KOHKypeHLis — OCHOBa NpOorpecy B YCIX cepax eKOHOMiKM, BOHA 3MYLUYE
BUPOOHUKIB TOBapiB I MOC/Yr BNPOBaKyBaTN BCe HOBe i MepefoBe, MOMIMLIYBATU
SKICTb MPOAYKLIT I 3HMXKYBaTX BUTPATK Ha Ti BUPOOGHMLTBO. TOMY OAHa 3 (hyHKLii
[lep>KaBu — 3aXMUCT KOHKYPeHLIT. Mpy KOHKypeHLIT NoKynui — Le Xa3faiH, pUHOK — iX-
Hili areHT, a NignNPUEMCTBO — TXHil cnyra. Mpu MOHONONIT CMTYyaLis Pi3KO 3MIHIOETb-
A 1 NOKyneLb 3 Xa3diHa NepeTBOPHOETLCA Ha CNyTY.

[na YKpaiHv npobnema CTBOPeHHA KOHKYPEHTHOI cdepn Ta 1T 3aX1CT 0Cco611BO
Ba>K/IMBI Ha Cy4acHOMY eTani, OCKi/IbK/ cepefoBuLLEe AN AIACHOT KOHKYPeHLIT B KpaiHi
LLie He CTBOPEHO, & eKOHOMIKa 3Ha4YHOK MipOK0 MOHOMO/i30BaHa. Buxiz 3 NON0XeHHS,
L0 CTBOPWU/IOCA, Lie B MepLUy Yepry AeMOHOMoNi3alis eKOHOMIKN — CTBOPEHHS KOH-
KYPEHTHOr0 CcepefoBuLLa — 3aXMUCT KOHKYPEHLIT.

[N BUKOHaHHA LMX Ta iHWKNX (PYHKLUIA fepXaBa NMOBMHHA BUKOPWUCTOBYBATU
BCi HasiBHI B 11 PO3MopamKeHHI BaXKesi Ta 3aco6u. TifbKM 3a HasABHOCTI NEBHMX YMOB
| MepefymMOB Aep>aBa MOBMHHA BTPyYaTUCA B €KOHOMIKY. YMOBU MOXYTb OyTU AK
MO3UTUBHUMU, TaK i HEraTUBHUMMN.

HeratvBHI yMOBU — Lie BCAKOr0 POAY HeratuBHI ABULLA | TEHAEHUIT B PI3HMX
cthepax NHOACLKOT AiANbHOCTI, WO MOXYTb HEraTUBHO BI/IMHYTU Ha MigNPUEMHULbKY
[IANBHICTL | eKOHOMIKY KpaTtHW B Wiiomy. Lii TeHAeHUIT | ABMLa Ay>Ke pi3HOMaHITHI
AK MO CYTHOCTI, TaK i N0 CWUi HEraTMBHOIO BMJIMBY Ha eKOHOMiKY. Ponb aepykasu
nonsrae y CBOEYaCHOMY BUSBMIEHHI LMX TeHAEHUIN i ABUL, NPUYNH TXHBOTO BUHMK-
HEHHS 1 YXKMBaHHI BiAMNOBIAHMX 3aX0/iB LWOAO TXHbOI0 YCYHEHHS.

Taknumy ymoBamu 418 BTPyYaHHS AepXKaBu MOXYTb OYTW: BUMOIM HaLiOHa/IbHOT
6e3nekn, couianbHa HanpyXeHIiCTb Y CYCMifibCTBI, HeraTUBHI ABULLA B €KOHOMIL
(cnag BUPOGHULTBA, IH(MNALLIA, BUCOKMIA piBeHb 6e3p06ITTA, CTPYKTYpHa He3banaH-
COBaHICTb, Ae(iunT BIOLKETY, HEKOHKYPEHTHICTb BITUM3HAHOT NPOAYKLIT HA CBITO-
BOMY PUHKY, IHBECTULLIMHWIA cnag, Ta iH.), NOTipLUEHHA HABKO/INLLHLOIO CEPeAOBMLLA.

OfHa i3 HaNBaXKMBILLMX (DYHKLIN [ep>KaBn — CBOEYACHE BUSIBMIEHHSA 1 YCYHEH-
HA nepefymoB, TO6TO He OYEBUAHMX MPOSIBIB HEraTUBHUX YMOB | TEHAEHLI B KO-
HOMILI Ta IHWMX cepax NOLCLKOT 4ISNbHOCTI.

[ig NO3UTUBHUMW YMOBaMK PO3YMIOTBLCA PI3HI MO3UTUBHI ABULLA Ta MPOLLECH B
PI3HMX Chepax NOACLKOT 4ISNIbHOCTI, WO NO3UTMBHO BNMBAKOTL HA MiLNPUEMHNLLb-
Ky LISNbHICTb | eKOHOMIKY KpaiHu B LifloMy. Ponb fiep>kaBu B LibOMY BUMaAKy nons-
ra€ y CBOEYaCHOMY TXHbOMY BUSIBMIEHHI 1 BXXMBAHHI BU3HAYeHUX 3ax0fiB W00 TX-
HbOT NIATPUMKMW.

3HaHHA YMOB | MepeayMoB LLe He A0CUTb ANS AePXKaBHOrO BTPYYaHHS, AepXKaBa
MOBUHHA 3HATW TXHI KpUTepii, TOOTO 03HaKW, Ha NIACTaBI AKMX MOXHa 6yn10 6 3pobu-
TW OLHKY TXHbOIO KifIbKICHOrO CniBBiAHOLLEHHSA. Hanpuknag, 40 HEraTUBHUX SBULL
BIAHOCATLCA: 1H(NALIA, 6e3p0biTTH, cnaj NPOMMUCIOBOro BUPOOHMLTBA, AediunT 6ro-
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[PKETY, crag, iHBECTULIAHOT AIANbHOCTI Ta iH. NS fepXaBHOro BTpyYaHHA HeoobXif-
HO 3HaTW TXHI KpuTepii, Wo6 MoXHa 6yno BMbpaTn afeKBaTHI 3axo4u BNAMBY AN
IXHbOI0 YCYHEHHS.

8.2. MeToan fep>kaBHOIo BNMBY Ha NiANPUEMHNLLKY AIANbHICTb

[epxaBa AN BUKOHaHHSA CBOIX (DYHKLiN i perynoBaHHA eKOHOMIKN BUKOPUC-
TOBYE K €KOHOMIYHI (Henpsami), Tak | agMiHIiCTpaTBHI (NpsMI) MeTOAM BNAMBY Ha
MiANPUEMHULBbKY AiSNbHICTL Ta EKOHOMIKY KpaiHW, NpuiAMatoun i Koperyroum Bigrno-
BiflHI 3aKOHO/aBYi aKTW i1 yXBa/iu, a TaKoXX NPOBOAAYN MEBHY €KOHOMIYHY MONITUKY.
CBITOBMIN JOCBIf KpalH 3 PO3BUHEHOK PUHKOBOK eKOHOMIKOK MOKas3ye, Lo B YMO-
BaxX pedpopmMyBaHHS EKOHOMIKM, Y KPWU30BMX CUTYyauifxX posib [epXasw 3pocTaE; B
YMOBax CTabifIbHOCTI i MOXBaBMEHHA — 3HMKYETLCA. A/e B YCiX BUMNagKax Aep>xasa
MOBMHHA AOTPMMYBATMUCA OCHOBHOIO Mpasnia — BNIMBATA Ha MIANPUEMHULLKY Aif-
NbHICTb | EKOHOMIKY KpaiHW Tak, Wo6 He 3pyriHyBaTVh PUHKOBOI OCHOBW i He Jonyc-
TUTW KPU30BUX ABULLL.

EKOHOMIYHI MeTOAW BMN/IMBY AepyKaBn Ha NiANPUEMHULLKY AiANBbHICTb 6iNbLLOHD
MIpOI NiAXoAATb ANA peanisauii uboro npaswna, HiXk agMiHICTpaTUBHI, Xo4va iHoAj TX
BaXKKO PO3MEXYBaTMW.

EKOHOMIYHI BaXKeni, SiKi BAKOPUCTOBYHOTLCA [EPXKaBOK A/ PeryntoBaHHA eKo-
HOMIKW, AOCUTb PiI3HOMaHITHI, afie OCHOBHI 3 HUX Taki: NoAaTKu, Nepeposnoain ao-
XOAiB | pecypciB, LiHOYTBOPEHHS, Aep)KaBHa NiANPUEMHMLBKA AISNbHICTb, KPeauT-
HO-(hiHaHCOBI MexaHi3Mu Ta iH.

AAMiHICTpaTMBHI MeToAu, TO6TO MeToAM NPSAMOT AiT, MOBUHHI BUKOPUCTOBYBA-
TUCA [ep>XKaBok B TOMY BUMNAAKY, KOMM €KOHOMIYHI METOAN HEMPUAHATHI YM Hefo-
CTaTHbO e(eKTMBHI NpY po3B’A3aHHI TiEl abo iHWOI 3afadi. HAK Mokasana CBiTOBa
NpaKTuKa, aaMiHICTpaTMBHI MeTOAM HaibifbLl e()eKTUBHO BMKOPUCTOBYHOTLCA B Ta-
KUX ranyssax:

- NPUPOAHa fepXkaBHa MOHOMONIA (3a1i3HUYHWIA TPAHCMOPT, 3B'A30K, (PyH4AMEH-
Ta/lbHa HayKa);

- 0XOPOHA HaBKO/IMLLIHLOTO CepeaoBumLLa | BUKOPUCTaHHSA Pecypcis;

- cepTudpikalis, ctaHgapTusalis, MeTponoris;

- colia/sibHa MosiT1Ka, Hacamnepes, — Le BM3HaYeHHS | NiATPUMKA MiHIMaIbHO
NpUNYCTUMMUX MapaMeTpiB XXUTTH HacefeHHs (rapaHToBaHW MiHIMYM 3apo6iTHOT
nnaty, 4ornomory no 6e3pobiTTio i T.4.). 19 CTBOPEHHA HOPMa/IbHUX YMOB A5 Nif-
MPUEMHMUBKOT AiSNbHOCTI, cTabiniszauii i nighoMy eKOHOMIKW [ep)aBa MOBWHHA
NPOBOAMTK Bi4NOBIAHY EKOHOMIYHY MOMITUKY, WO CKMaAaeTbCA 3 MPaBoBOi, (icka-
NbHOT, HAYKOBO-TEXHIYHOI, IHBECTULIAHOT, LIHOBOI, aMOpTWU3auiHOT, KpeauTHO-
FPOLLOBOT /A IHLIMX BUAIB NONITUKK, NPY peanisawii AKUX BOHA B KOMMNJIEKCI BUKOPUC-
TOBYE SIK EKOHOMIYHi, TaK 1 agMiHICTPaTUBHI METOAN.

8.3. Bn/iMB cucTeMM onofaTKyBaHHS Ha NigNPUEMHULLKY AiS/TbHICTb

MexaHi3m BMMBY [ep>kaBu Ha NiAMNPUEMHULLKY AiABHICT | eKOHOMIKY Kpai-
HY 3a JONOMOIOK0 NOAATKIB Y 3ara/ibHOMY M/iaHi NosisAirae B HACTYMHOMY.
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[ig yac cnagy BUpobHMUTBA 4715 30INbLLEHHA CYKYNMHOrO NOnuTy Aepxasa 36i-
NbLUYE CBOI BUTPATK Ha OopraHisayito cycrninbHUX pobiT (6yAiBHULTBO A0OpPIr, MOCTIB
Ta IHWKX 06’eKTIB) i Ha peanizauito Pi3HMX AepXKaBHMX NporpamM, TUM CaMUM OXMB-
narun Garato ranyseit i pipmu. Ha nigiiom eKOHOMIKM fiepXkaBa MOXe BMNMBaTH,
CKOPOYYHUM CBOI [OXOAM, TOOTO 3MEHLLYHOUM NOLATKM 3 HACeNeHHS | MigNPUEMCTB.
Y HaceneHHs MigBULLYETLCA MOMUT Ha CMOXMBYI TOBapW, a B MIAMPUEMCTB 3'ABNS-
ETbCA BiflbLLE MOX/IMBOCTEN AN IHBECTYBaHHS, LLIO B 3a/IMLLKOBOMY MiACyMKY MOBK-
HHE MPUBECTM [0 MOXKBaB/IEHHS eKOHOMIKMW.

[epxaBHa cucTema OMofaTKOBYBaHHS CYTTEBO BMJIMBAE Ha MiAMNPUEMHULBKY
AiSNbHICTb. AKe NOAATKOBUIA TArap MoXe 6yTW TakuM, LLIO HaBiTb Y Jo6pe npaLto-
H04Oro nignpueMcTBa He Bye 3aIMwaTnca AOCUTb 3ac06iB He TiNIbKN 418 po3Lumpe-
HOro BIATBOPEHHS, ase i MPOCTOro BiATBOPEHHSA. BOHO MOBUHHE nepefbayatyi BU3Ha-
YeHi MiNbrv B OMOAATKOBYBaHHI A/ MIANPUEMCTB, WO (MYHKLIOHYIOTb Y GaXKaHUX
ANA fepXkasu cdepax eKOHOMIKK; ANnd CTUMYNHOBaHHA Masioro 6isHecy; Ans nignpu-
EMCTB, AKI 3HA4YHY YaCTUHY CBOIX AOXOAIB HaMpasiATb HA PEKOHCTPYKLIIO, TEXHIY-
He Nepeo3BbpPOEHHS | PO3LLMPEHHSA AiK0YOro BMPO6HMLTBA. ogaTkoBa NoniTuKa aep-
XKaBW NOBMHHA CTUMY/MOBATU NIAMNPUEMHULBKY AIANBHICTL Y HAPOLLYyBaHHI BUMYCKY
NPOAYKLIT | HaAaHHI PI3HMX NOCNYT.

SHUXEHHS [epXXaBHUX BUTPAT Yy NEBHUX BUNaAKax NPUBOAWUTL A0 3HUXKEHHS
AediunTy aepXkaBHOro 6104XKeTY, a 0TXKe, YNOBINIbHEHHIO IH(IALINHNX NPOLLECIB.

OfHaK MaKpoperyntoBaHHS He OOMEXYETbCA TifibKM 6e3nocepegHiMu LissMu
aepxkasn B 0co6i MOro opraHis ynpae/iHHA, OCKiNbKX AepXaBa MOXKe 3ani3HBaTUCS
y CBOIX AisX.

Y PWHKOBI eKOHOMILi iICHYHOTb MEBHI MexaHi3MK caMoopraHi3aLii i camopery-
NHOBaHHS, L0 BCTYNaKOTb Y Ait0 HEraHo, AK TifIbK BUABNSKOTLCA HEraTUBHI NpoLiecu
B eKOHOMiLi. B eKOHOMiYHII niTepatypi iX Ha3uBaloTL BOYA0BaHUMM CTabinisaTopa-
MU. Hopmy [03BONAKOTL aBTOMATUYHO 3[iMCHIOBATA 3MiHM MOAATKOBUX HaAXo-
[PKeHb, BUMNATK coujia/sibHOT gornomMoru Ta iH. Takum cTabinizatopom Moxke 6yTu
MPOrpecuBHa CUCTeMa ONOAATKOBYBAHHS, LLLO BM3Ha4ae MOAATOK Yy 3a/1eXHOCTI Bif,
foxofis. 3 NiABULLEHHAM A0X04Y MPOrpecrBHO 36i/bLUYHOTLCA MOAATKOBI CTaBKM,
3aTBEpKYBaHI ypaLoMm 3a3fanerifb.

dickanbHa (6rofKeTHa) NONITUKA [epXKaBu CrpsMOBaHa, Yy MepLuy yepry, Ha
3rnagpKyBaHHA eKOHOMIYHUX KONMBaHb. 34IACHIOKUN TifbKK L0 NONITUKY, AepXKaBa
He MOXKe BUKOHYBATW CBOT (OyHKLiT 6e3 BiAMOBIAHOT KPeLUTHO-TPOLLOBOT NOMITUKN,
0c061MBO B YMOBax rNMOOKOT EKOHOMIUYHOT KPU3W.

3aKoH YKpaiHu «[1po cucTemy onofaTtkyBaHHs» Bif 18 ntotoro 1997 poky 3a-
KpIntoe cucTeMy nogatkis i 300piB (000B'A3KOBUX MNIATEXIB), WO CTATYHOTLHCA B O10-
[PKETU 'y AepXkaBHi LinboBi POHAM BiANOBIAHO 4O AiH0HOro 3aKOHO4ABCTBA.

BignosigHO [0 3a3HaYeHOro 3akoHy CUCTEMY OMOLATKOBYBaHHS YKpaiHu CKra-
[aroTb 23 3arasibHOAepXXaBHUX 1 16 MicLeBMx nodatkis i 360piB (060B'A3KOBMX Mna-
TexiB). Take MonoXeHH: 3aKpinneHe BignosigHO CT. 14 i 15 3akoHy YkpaiHu «[1po
CUCTEMY OMOAATKYBaHHS.

B YKpaiHi CTArytoTbCca: 3araibHoAepyXaBHi nogatku i 36opn (060B'A3K0BI Nna-
Texi) Ta MicLeBi nogatku i 360py (060B’A3KOBI MnaTexi).
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[0 3arasibHOAepPXXaBHMX HaueXxaTb Taki NogaTku i 36opun (060B'A3K0BI NnarTexi):

1) noaaToK Ha [AoAaHy BapTIiCTb;

2) aKUM3HWIA 36ip;

3) nojatok Ha npMbyToK NIANPUEMCTB, Y TOMY YMCAi AMBIAEHAN, WO Chladvy-
IOTbCA L0 OHOMKETY [epXXaBHUMU HEKOPMOPaTN30BaHMMU, Ka3eHHUMK abo KOMyHa-
NbHUMU NIANPUEMCTBAMU;

4) nofaToK Ha foxoAau (PI3NYHUX OCib;

5) muTo;

6) Lep>KaBHe MUTO;

7) NnaTa 3a 3eM/K0 (3eMeNbHUIA NOJAATOK, a TaKOX OPeHAHa nnarta 3a 3eMeflbHi
AINAHKN [epXXaBHOT | KOMYHa/IbHOT BNaCHOCTI);

8) peHTHI nnarexi;

9) NoaaToK 3 BNaCHMKIB TPAHCMOPTHMX 3ac06IB Ta IHLLIMX CAMOXIAHUX MaLUVH i
MexaHi3MmiB;

10) nogatok Ha npomucern,

11) 36ip 3a reosoropo3ssigyBajibHi po60TK, BUKOHAHI 3a PaxXyHOK [AepXXaBHOro
OIOKETY;

12) 36ip 3a crewiaibHe BUKOPUCTaHHS NPUPOLHUX PecypCiB;

13) 36ip 3a 3a6pyAHEHHSA HABKOMMLLIHLOIO NPUPOAHOIO CepeoBULLA;

14) 36ip Ha 060B'A3K0OBE [ePXKaBHE MeHCIliHe CTpaxyBaHHS;

15) nnata 3a TOProBuii NaTeHT Ha AesKi BUAN NiANPUEMHULLKOT AiANIbHOCTI;

16) hikcoBaHWI CiNIbCbKOrocnoAapCbKuii Mo4aTok;

17) 36ip Ha pO3BUTOK BMHOrPagapcTBa, CafiBHULTBA | XMENIAPCTBA;

18) eanHMiA 36ip, WO CTArYHOTLCA Y MYyHKTax MPOMNyCcKy Yepe3 AepXKaBHWUIA Kop-
[IOH YKpalHu,

19) 36ip 3a BUKOPUCTaHHA pPagioyacTOTHOrO pecypey YKpaiHu;

20) 36ip go PoHAY rapaHTyBaHHA BKMaAiB QisnyHMX OCib (NoYaTKoBUIA, pery-
NAPHWIA, cneljiaibHUi);

21) 36ip y BMrns4l WinboBOT HaA6aBKM [0 AIKOYOro Tapuy Ha eNeKkTpUYHy Ta
TennoBy EeHeprito, KpiM enekTpoeHeprii, BUPO6IeHOT KBanihikoBaHNMU KOreHepa-
LiiHMUMK yCTaHOBKaMU;

22) 36ip 3a NpoBeAeHHSA racTposibHUX 3aX0AiB;

23) cypnosuii 36ip;

24) 36ip y BUrnagi LinboBoT HagbaBKyM [0 3aTBEPMAKEHOro Tapudgy Ha nNpupoa-
HWIA ra3 A4na cnoxXwmeadis ycix OpM BMACHOCTI.

3aranbHoAepXKaBHI nofaTky i 360pu (0O0B'A3KOBI NiaTexi) YCTaHOB/OKOTLHCA
BepxoBHOO Pagoto YKpaiHu i CTAryHTbCA Ha BCill TepUTOPIT YKpaiHu,

CnevnianbHuia 36ip go PoHAY rapaHTyBaHHA BKMagiB isnYHMX 0Ci6, 3a3Haye-
HUIA Y N. 24 YaCTMHKU NepLUOi L€l CTaTTi, YCTaHOBMKETLCA Y NOPAAKY, BUSHAUEHOMY
3aKoHOM YKpaiHu «[Mpo PoHA rapaHTyBaHHSA BK1aAiB isnyHKX 0Cib»,

[0 MicLeBMX NOAATKIB Haexartb:

1) noAaTokK 3 peknamu;

2) KOMYHa/lbHWiA NoJaTOK.

[0 micueBumx 360piB (060B'A3KOBMX MNIATEXIB) HANEXaTb:

1) 36ip 3a NpunapKyBaHHA aBTOTPAHCMOPTY;
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2) PUHKOBWIA 36ip;

3) 36ip 3a BUAa4y opaepa Ha KeapTupy;

4) KypopTHWiA 36ip;

5) 36ip 3a yyacTb Yy 6irax Ha inogpomi;

6) 36ip 3a BUrpaLL Ha 6irax Ha ino4pPoMmi;

7) 36ip 3 0Ci0, AKi 6epyTb yyacTb y rpi Ha ToTani3aTopi Ta iNoApPOMI;

8) 36ip 3a NpaBO BUKOPUCTaHHS MICLIeBOI CMMBOIKM;

9) 36ip 3a NpaBO NPOBEAEHHS KiHO- | TENIE3NOMOK;

10) 36ip 3a NpPoBefeHHA MICLEBOro ayKL,ioHY, KOHKYPCHOIO PO3npogaxy i o-
Tepei;

11) 36ip 3a BUAa4y A03B0OJY Ha PO3MILLIEHHSA 06'EKTIB TOPriBAi Ta chepyn NOCnyr;

12) 36ip 3 BNacHMKiB cobax.

Micuesi nogaTtku i 360pn (060B'A3KOBI MNaTexi), MexaHi3am CTArHeHHs Ta nops-
[OK TX CNaTh YCTaHOBNHOKTLCA CifIbCbKUMU, CEIMLLHUMW, MICBKMMUW pajamn Bigno-
BIAHO [0 Nepeniky i B MeXax rpaHU4HMUX po3mipiB CTaBOK, YCTaHOB/IEHUX 3aKOHaMU
YKpaiHu.

Cymu nogatkiB i 360piB (000B'A3KOBUX MNaTeXIB), 3a3Ha4eHNX Y Uil CTaTTi, 3a-
PaxoBYyHTbCA L0 MICLEBMX BIOMKETIB Y NOPALKY, BUSHAUEHOMY Ci/fIbCbKUMU, CeNnLL-
HUMM, MICbKMUW pajamu, SKLLO iHLLIE He YCTaHOB/IEHO 3aKOHaMM Y KpaiHu.

TiNbKM BULWE3a3HAYEHMIN Nepenik noaatkis, 360piB i 060B'A3KOBUX MNiaTeXxiB
MOXe CMY>XWUTU MiLTBEPXEHHAM CK/IaAHOT CUCTEMW OMOAATKOBYBaHHS, L0 ICHYE B
HaLLil AepykaBi, a AKLWO BpaxyBaTu Te, L0 CTATHeHHs AaHuX nofdaTkis, 360piB i nna-
TeXIB 3AiACHIOETLCA Ha MiAcTaBi OKPEMMX HOPMAaTMBHO-MPaBOBUX aKTiB, TO MOXHa
rOBOPUTK MPO peasibHy Mpo6/ieMy MPaBOBOro PerysntoBaHHA OMOAATKOBYBAHHSA B
YKpaiHi.

3 ornagy Ha 0OMeXeHICTb 06cAry AaHoi poboTn He € MOX/IMBUM PO3MNAHYTU
[laHe NUTaHHA 6i/bL JOKNA4HO.

Pasom 3 TuMm, 3 1998 poky B YKpaiHi nepenbayeHa CnpoLyeHa cuctema onogar-
KOBYBaHHS, 00/iKYy i 3BITHOCTI CyG'eKTIB Masioro niAnpueEMHNULTBA. 3aCTOCYBaHHSA
CMPOLLEHOI CUCTEMU OMOAATKOBYBaHHSA, 00MiKY i 3BITHOCTI, MOX/UBICTb AKOT Gyna
nepefb6ayeHa B Ykasi lNpe3ungeHTa Ykpainm Big 12.05.98 p., 3HaillLNa CBOK KOHKpe-
Tn3auito i po3BUTOK B YKasi Npe3unaeHTa YKpaiHn «[1po CnpoLLeHy cuctemy onogart-
KOBYBaHH$, 06/1iKy | 3BITHOCTI Cy6'eKTiB Ma/ioro nignpuemHuytea» Big 03.07.98 p. Ne
727/98, a TakoX B YkKasi Npe3naeHTa YKpaiHu «IMpo BHeceHHSA 3MiH B YKa3 [Mpe3n-
fleHTa YKpaiHu Big 3 nunHa 1998 p. Ne 727 «[po crnpoweHy cuctemy OrnoaaTkoBy-
BaHHSA, 00MiKy 1 3BITHOCTI Cy0'eKTIB Masioro nignpuemHuyTea» Big 28.06.99 p., Big-
MoBigHO A0 AKoro Ykas lMpesngeHTta YkpaiHn Big 03.07.98 p. BUKNafeHWn Y HOBIl
peaaKuit.

3rifiHO 3 UMM HOPMaTUBHO-MPABOBMM aKTam, 3 METOK peani3auil Aep>KaBHOI Mo-
NTUKKN 3 MUTaHb PO3BUTKY | MIATPUMKN Manoro nignpueMHULTBA, eEKTUBHOIO BU-
KOHaHH$ MOro MOXK/IMBOCTEN Y PO3BUTKY HaLliOHa/IbHOT EKOHOMIKM fii€ CNpoLLeHa cu-
CTeMa ONnofaTKOBYBaHHS, 06/1iKY i 3BITHOCTI.

[MNaTHUK NOAaTKiB — Cy6’eKT Masioro NiAgnpueEMHULITBA Mae NpaBo BMOOPY Cno-
CO0y ornofaTKyBaHHA: abo MnatuTy MOJATKU 3a 3araibHUMKM HOpMamu, YCTaHOB/Ie-
HVMW YNHHVM 3aKOHOAaBCTBOM NPO ONOAATKOBYBaHHSA, ab0 — 3a CNPOLLEHOI CUCTe-
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MO0, WO nepeabayvae 3amiHy 6aratboX BUAIB NodaTkiB — ogHUM. MoagaTok mMae npoc-
Ty | 3p03yMifly CXeMy CM/iaTh, BHAC/MIAOK YOro 3MeHLYETLCA 3arasibHa Cyma rnogarky,
CMNPOLLYETbCA cucTema 06AiKY | 3BITHOCTI, 3MEHLLYKOTbCA BUTPATU Ha Ti BEAEeHHS.

OCHOBHI npaswua CrpoLeHoi CUCTEMM OMOAATKOBYBAHHSA Masioro nignpueMHM-
urBa:

— MaKcumasibHa BeNIMYMHa BUTOPTY Bif peanizauii NPoAyKLUii, Wwo A03BO/SE Me-
PENTN Ha HOBY CUCTEMY OMoJAaTKOBYBaHHS, AudepeHUiioBaHa: Ana isnyHUX ocib —
500 TuC. IpH., 419 OPUANYHUX 0CI6 — 1 M/H. TPH.;

— €AMHUIA nogatok — Big 20 rpH. o 200 rpH. — yBedeHWUA Ans QisnyHMX ocio,
O 3aiMatoTbCA NiANPUEMHULIbKOKD AiSNbHICTIO 663 CTBOPEHHS HOPUAMYHOT 0coou,
YMCO HaiMaHMX NpaLiBHUKIB AKMX 3a PiK He nepesuLlye 10 ocib;

— [BI CTaBKM €AMHOr0 nofaTky — 6% cymu BUTOPrY Bif peanisauii npogyKuii y
BUMaAKy CrnjaTv noAatky Ha AoAaTkoBy BapTicTb i 10% cymu BUTOPry y BUNagKy
BK/OYeHHA MAB fo cknafy eAVHOr0 Nojatky — yBefeHi Ana opuanyHnX ocié byab-
SKOT OpraHi3aLiiHo-npaBoBOT POPMU i (POPMK BNACHOCTI, B AKMUX CepeHbo06NiKoBa
4MCcenbHICTb NpaLorynX He nepesumiye 50 ocib.

Cy6'eKT NiANPUEMHULBKOT AiSNbHOCTI — HOPUANYHI 0COOM, WO NepeiLln Ha
CMPOLLEHY CUCTEMY ONOLATKOBYBAHHSA MO €AMHOMY MOAATKY, He MaloTb Nnpasa 3acTo-
COBYBATW iHLLMIA CNOCI6 po3paxyHKIB 3a BiflBaHTaXXEHY NPOAYKL,it0, KPIM HasiBHOTO i
6e3roTiBKOBOro po3paxyHKiB rpoLumma.

Y BUNagKy 34iMCHEHHS onepauii 3 NpoaaXy OCHOBHUX (POHAIB BUTOProm Bif
peanisauil BBXXAETLCA PI3HNLA MiDK CYMOIO, OTPMMAHOHO Bif peasisauii Lmx hoHAIB,
I IXHBbOK 3a/IMLLKOBOKO BAPTICTHO HA MOMEHT MPOLAXY.

Cy6’eKT Manoro nignpueMHULTBA, WO Cniavye eanHUIA NOAATOK, HE € NiaTHK-
KOM OinbLU AeCATU BUAIB NOAATKIB i 300piB (0O0B'A3KOBUX MIATEXIB).

Cy6’eKTV Masioro nignpueMHMUTBA — (I3NYHI 0CO0U, WO € NNaTHUKaMKN EANHO-
ro nogartky, MatoTb NpPaBo He 3aCTOCOBYBATU €/1EKTPOHHI KOHTPO/IbHO-KacoBi anapa-
TV 4N NPOBeAEHHS PO3pPaxyHKIB 3i COXMBaYaMU.

[is YKa3y He NOLUMPOETLCA Ha:

— CY6’eKTIB MIANPUEMHULBKOT AISNbHOCTI, HAa AKMX MOLUMPHOETHCA YNHHICTL 3a-
KOHY YKpaiHu «[1po naTeHTyBaHHA AeSKUX BUAIB MIANPUEMHULBKOT AIANbHOCTI» Y
4aCTUHI NpUAGaHHA crieliaibHOro NaTeHTy;

— [0BipYi CycnifbCTBa, CTPaxoBi KOMNaHIT, 6aHKK, IHWI PIHAHCOBO-KPeaUTHI |
He6aHKIBCbKI (DIHAHCOBI YCTaHOBMW;

— CYO’eKTIB Ma/iIoro NigNpPUEMHMLTBA, Y CTaTyTHOMY (POHZAI AKUX YaCTKK, L0
Ha/leXaTb HPUANYHMM 0C06aM — yYaCHUKAM | 3aCHOBHMKaM [aHUX CYO’eKTIB, L0 He
€ cy0’eKTamMmy Masioro niAnpueMHULTBA, NEPEBULLYHOTL 25 BIfCOTKIB;

— (i3nyHMX 0Ci6 — CyO'eKTiB NiANPUEMHMLBKOI AiSNIbHOCTI, WO 3aiMaroTbCs
MiANPUEMHULIbKOKO AiSNIbHICTIO 6€3 CTBOPEHHS HOPUANYHOT 0COBM i 3L4IACHIOTL TOP-
B0 NiKEPO-ropilyaHNMK i THOTIOHOBMMMK BMpOo6amMK, NasibHO-MacTUbHUMW MaTe-
pianamu;

— CNINbHY AIANbHICTb, BU3HaYeHy M. 7.7 3aKoHY YKpaiHu «[1po onogaTkyBaHHS
NPUBYTKY NiANPUEMCTB ».

Kpim Ha3BaHMX YkasiB [pe3naeHTa YKpaiHu, CrpoLeHy CUCTEMY OMO4aTKOBY-
BaHHA, 06Ky 1 3BITHOCTI PEryn€ HU3Ka IHWKX Mig3aKOHHUX HOPMaTUBHO-
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MPaBOBMX akTiB, WO NIATBEPMAKYE CKNAAHICTL AiH0YOro OopraHisauinHo-npaBoBoro
MeXaHi3My peryntoBaHHA BIAHOCUH MK NiaTHMKaMu NOAATKIB | Aep>KaBoto.

8.4. KpeanTHo-rpowuoBa nosiTuka Aep)xasu Ta il BNAMB Ha PO3BUTOK Mif-
NPUEMHNLTBA

KpeantHo-rpowosa nonitTnka — e LisiecnpsamoBaHe YnpasiiHHA Jep>kaBn 6aH-
KIBCbKMM BIiICOTKOM, IPOLLIOBOK Macok i Kpeautamu. Ha BigmiHy Bif OHOKETHOI
MONITUKKN, KPeLUTHO-IPOoLLIOBa NONITHKA [03BOJISE CNPaBUTUCA 3i CMaAoM BUPOOHNLL-
TBa Ta IHPNAuieto. CyTb UIET NONITUKN NONArae B TOMy, LIO AepXXasa Br/MBaE Ha
FPOLLOBY Macy i BiICOTKOBY CTaBKY, & HOPMM Yy CBOIO Yepry — Ha CNOXMBUYNIA Ta iH-
BECTULLIHWIA NONUT.

["0n10BHY posib Y peanisalii KpeanTHO-rpoLwoBOl NONITUKK Bigirpae HauioHab-
HUA BaHK YKpaiHu. Perynowoum BifICOTKOBY CTaBKY B 3a/1eXKHOCTI Bif chopmoBaHOi
€KOHOMIYHOI CUTYauil, BiH TMM caMuUM abo PO3LLMPIOE, aB0 3BYXXYE MOX/IMBOCTI BU-
Aadi KpeanTiB KOMepLinHAM 6aHKaM.

HauioHanbHWUIA 6aHK MOXe BraMBaTh i HOPMYHOUi 060B'A3KOBI pe3epBu. 3HU-
YKEHHS LLIET HOPMIW CTBOPIOE BiflbLUe MOX/IMBOCTEN KOMePLiHMM 6aHKaM Ans Buaui
KpeauTiB, | HaBMaKu.

[ep>xaBa MOXKe CYTTEBO BM/IMBATM HA EKOHOMIYHE 3POCTaHHA M IHPIALI0 CKY-
MyBaHHAM MPOAAXK CBOIX LiHHMX nanepis. [Mpy CKynyBaHHI LIHHMX ManepiB y ixXHiX
B/TACHWKIB 3'ABMIAKOTLCA CBOI KOLUTK, L0 MOXEe CTUMY/0BATh EKOHOMIYHE 3pOCTaH-
HA. AKWO Aep>xaBa 60peThCs 3 iH(IALIED, TO BOHA MPOAAE CBOI LiiHHI nanepu, TUM
camMuM, 3MeHLUYHUM B 060POTI rPOLLIOBY Macy.

FK nokasasia CBiTOBa MPaKTMKa, OI[PKETHA | KpeAUTHO-rpoLloBa nonitMka no-
BUHHI NPOBOAUTUCA Lep>KaBoto CMifibHO | 36a/1aHCOBAaHHO, TOMY O Ti/IbKW B LibOMY
BUNAZKY BOHa MOXe e()eKTMBHO BM/IMBaTK Ha NIANPUEMHULLKY AiSNbHICTb | eKOHO-
MIKY KparHu.

P0O3BUTOK B YKpaiHi PUHKOBUX BIAHOCUH Y KOPeHi 3MIHVB fepXXaBHY MoNiTUKY B
061acTi KpeanTHO-IrPOLLIOBUX BIAHOCWH, LLLO MPWUBENIO A0 MOSIBUM Ha PUHKY Takux gi-
HaHCOBUX IHCTUTYTIB, AK KOMepLiiHi 6aHKu.

KomepuiiHi 6aHKM aKTVBHO 3aliMatOTbCH KPeAUTYBaHHAM CYO'eKTIB MiAnpuem-
HULbKOI AisnbHOCTI. OfHak 73% KpeauTHOro noptdens 6aHKiB CKnagatoTb MO3UKK
Ha KOPOTKOTEPMIHOBMIA nepiog i BCboro nvwe 27% npunagae Ha [OBrotepMiHOBe
(piIHaHCYBaHHA. TakMM YMHOM, 6iflblua YaCcTUHA YKPaiHCbKMX 6aHKiB, fK 1 paHille,
Bifa€ nepesBarn "KOPOTKMM'™ KOLLTaM.,

AKICHAM MOMEHTOM MOXKHA BBaXaTW NOSBY Y BITUU3HSAHIN MpaKTuui creyiani-
30BaHMX iHBECTULIHMX 6aHKiB. [0 NPUAHATTA HOBOro 3akoHy «[po 6aHkK Ta 6aH-
KIBCbKY AisNibHICTb» Bif 7 rpygHs 2000 p. Lo Hily nepioguyHo 3aiMann iHWi CTpy-
KTypu. B y3aranibHeHOMY BUTIA4I IHBECTULIAHI 6GaHKM € (DIHAHCOBUMM IHCTUTYTaMU,
L0 crewiani3ytoTbCa Ha onepawisax 3 WiHHMMK nanepamu, peanisauii iHBECTULIRHNX
MPOeKTIB, 4OBrOTEPMIHOBOMY KpPeAUTYBaHHI KNIEHTIB Ta aKyMy/OKTb, AK OCHOBHI,
TaKi QPyHKLIT:

1. YacTka y (piHaHCOBMX Mnporpamax emiTeHTiB, (POPMyBaHHSA iHBECTULIHUX
nopTdenis.
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2. AHAEppanTUHT, TO6TO KyMiBNA HA MEPBUHHOMY PUHKY LIHHWX ManepiB 3 Ha-
CTYNHUM TX NepenpojaXkem iHBECTOpaM; YK/1afaHHA [Orosopy Mpo rapaHTyBaHHSA
MOBHOrO abo YacTKOBOro NPoAaxy LiiHHMX nanepis iHBeCTopam, MNPo NOBHUI YK Yac-
TKOBWIA TX BUKYN 3a (PIKCOBAHO LIIHOK 3 HACTYMHMM nepenpogakem abo npo Ha-
KnafjaHHs Ha nokynus o6oB'A3Ky pobuTy BCe MOXMBe, W06 npogaty akomora 6i-
Nblle UiHHUX nanepiB, He 6epy4yn 3060B'A3aHHA NpuadaTy Oyab-AKi LiHHI nanepwu,
o He 6ynn npogaHi (CT. 2 3aKOHY YKpaiHu «[po 6aHKK i 6aHKIBCbKY AisiNIbHICTb»
Big 07.12.2000 p.).

3. lpojax-KyniBna LiHHMX nanepis Ha BTOPWHHOMY PUHKY, MOPT(enbHe
ynpasfiHHA (PiHaHCOBMMMK akTmBamu. KpiMm KyniBai-npogaxy LiHHWUX nanepis Bij
IMEHI KNIEHTIB IHBECTULINHI BaHKM TakKoXX BeAyTb onepauii i 34iACHIOKTb IHBECTY-
BaHHA Bif BIACHOI0 iIMEHI:

1. IHBeCTULiiHEe MPOEKTYBaHHSA, MOHITOPUHI peani3ayii NiaHiB PO3BUTKY.

2. [10BroTepMiHOBe KpeanTyBaHHA Mif 3acTaBy LiHHMX narnepis. IHBECTULLIAHWIA
6aHK He Mae npasa 3a/1yyaT KOWTU Pi3MYHNX OCI6 — HacesleHHs | npaukoBaTi 3 HU-
MU, KnacuyHuin Tmn iHBeCTULiMHNX 6aHKiB nputamaHHuiA CINTA, oe KomepuinHUM
6aHKkaM 3ab0pPOHEHO 3ailMaTuCs IHBECTULIMHOK AisANbHICTIO (KpiM onepauin 3 gep-
YKaBHUMMW | MyHiLMNasbHAMK obniradiamn).

OfHaK aaHuiA BUf, (DiHAHCOBOT YCTaHOBM K IHBECTULINHWUIA 6aHK € HOBUM (i-
HaHCOBMM IHCTUTYTOM, LLO NOBWMHEH 3alHATK TigHe Micue cepef Cy6’eKTiB nignpu-
EMHULTBA YKpalHW.

8.5. [epxaBHa Mnonituka B cepi iHBECTULIAHOT AiANbHOCTI AK (haKTop
BMNAVBY Ha MigNPUEMHULBKY AiS/IbHICTb

BaxnMeBiM Baxkenem Br/MBY Ha MNiANPUEMHULBKY AIANBHICTb Ta €KOHOMIKY
KpaiHW € IHBECTMLiHA NONITUKA [AepXXaBy.

3a [0MoMOroro iHBECTULINHOT NONITUKN Aep)kaBa 6e3nocepeHbL0 MOXE BM/N-
BaTW Ha TeMnu o6cAry BUPOOGHULTBA, HA MpUCKopeHHA HTTT, Ha 3MiHY CTPYKTypu
CyCMiNbHOro BUPOBHMLTBA | BUPILLEHHA 6araTboX coliaibHUX NPOBG/IEM.

B ymoBax nepexogy A0 PUHKOBOI eKOHOMIKN OCHOBHO 33/ja4yeto € 3Bi/IbHEHHS
[iepXaBn Bif (PYHKLIT OCHOBHOIO IHBECTOpPA | CTBOPEHHA TakMX YMOB, LLO6 npuBsart-
HWIA CEKTOP B eKOHOMILi OyB 3auiKaB/feHUI B IHBECTULIAHIN AianbHOCTI. AN uboro
BOHA MOBMHHA B NepLly 4yepry 3abe3neynTi cTabifibHICTb EKOHOMIKM Ta Ti nepefo6a-
4yBaHICTb Y pO3BUTKY. B ymMoBax iH(NALIT, &, OTXe, | BUCOKMX CTAaBOK BiACOTKa O6aH-
KIiBCbKOI0 KpeauTy 06CArn iHBeCTULiin, 0CO6/MBO B CepeAHbOTEPMIHOBI i JOBroTep-
MIHOBI MPOEKTU, Pi3KO CKOPOUYHOTLCH, TOMY LLIO BiJOMa TeOPeTUYHA 3a/IeXHICTb 00-
CAry iHBeCTUUINM BifJ BEMUMHM CTaBKW BIACOTKA, BIAMOBIAHO A0 SKOT YAM BUILLE Bij-
COTOK CTaBKM, TUM HIXK4e 06CAr BKafeHb iHBECTULIN.

Y 3ara/ibHOMY MnaHi gepykaBa MOXe BMN/IMBATU Ha iHBECTULIAHY aKTUBHICTb 3a
[IONOMOTI OO BCINAKNX BaXKENIB:

— KPpeAauTHO-(hiHAHCOBOHO | MOAATKOBOK NOJITUKOHD;

— HaZaHHAM Minbr NignpyMemMcTeaM, WO BKMa4al0Tb IHBECTULLIT HA PEKOHCTPYK-
LLit0 | TEXHIYHE Nepeo30POEHHS BUPOOHULITBE;

—  amopTK3aLiiHOO MONITUKOH;
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— CTBOPEHHAM CNPUATIBAX YMOB A/19 3a/1y4YeHHS iIHO3eMHUX IHBECTULLIN;
— HAayKOBO-TEXHIYHOI MOJITUKOIO.

MainbyTHE eKOHOMIKM KpaiHX 3HAYHOK MIPOHO 3a/1eXWTb Bif, IHBECTULLIHOT MNO-
NITUKN, L0 NPOBOAUTUCA AepXXaBoko. Baknnea ponb B IHBECTULIAHIN NOMITULI Bif-
BefleHa iHBECTULIHOMY KNiMaTy B AiepXKasi.

IHBECTULIMHUIA KNIMAT Aep>KaBu — Lie CYKYMNHICTb NOAITUYHUX, NPaBOBKX, EKO-
HOMIYHUMX Ta couia/lbHUX YMOB, WO 3a6e3neyvytoTb Ta CIPUAIOTb IHBECTULLIMHIN Ais-
NbHOCTI BITUM3HAHUX Ta 3aKOPAOHHUX iHBecTopiB. CNpUATAMBUIA THBECTULIAHWIA
KnimaTt mMae 3a6e3neunT 3aXmCT iHBECTOpa Bif IHBECTULINHMX pU3KKIB (Henepeaba-
YyeHUX (PiHaHCOBMX BTPAT KaniTany Ta foxofiB). CyKynHICTb iHBECTULINHNX PU3NKIB
BCeBIYHO XapaKTepuaye iHBECTULIMHMIA KNiMaT Bif HECMPUATIMBOIO 40 CPUAT/IMBO-
ro.

BpaxoBytoum cTaH eKOHOMIYHOrO NoTeHLiany il 06MexXeHi BHYTPILLHI iHBECTU-
LiHI MOX/TIMBOCTI BNPOAOBX YCbOro nepiofdy TpaHcgopMaL,il EKOHOMIKK, YKpaTHCb-
Ka [ep>kaBa HamaraeTbCA CTBOPUTU CMIPUAT/IMBI PUHKOBI YMOBU 151 PO3BUTKY IHBEC-
TULIMAHOT chepw: 3aiCHEHO nepexif A0 yNnpaBniHHSA IHBECTULiIIMM Ha OCHOBI PUHKO-
BUX BIJHOCWH; (DOPMYETLCA 6GaraTOCEKTOpPHa cucTeMa KaniTasibHOro OyAiBHULTBA;
NiKBigoBaHi 6yaiBeNibHI MIHICTEPCTBA; PO3YKPYMHIOKOTLCA Ta MPUBaTU3YHOTLCA OYyai-
Be/bHI OpraHisauii. Y MakpoeKOHOMiYHil MoiTULi Haronoc pobuTbCs Ha CTBOPEHHI
nepeayMoB 3pOCTaHHS iHBECTULI — nocnabneHHs iHDAALIT, 3a6e3neyeHHs onTUma-
NbHUX BIACOTKIB 3a Aeno3vTamn i BKIageHHAMMW, 3HUXKEHHS BIACOTKOBMX CTaBOK 3a
KpeantaMmu, CKOPOYeHHsi 3ab0proBaHOCTI Ta 3pOCTaHHA CMOXWMBYOro NOMUTY Hace-
NEHHS.

[0 (hakTopiB, L0 3a6e3nevyroTb NOA0IaHHS ab0 3HKEHHS PU3MKIB 4Ns IHBeC-
TOpPIB B YKpaiHi, HanexaTb:

— piBEHb PO3BUTKY MPOAYKTUBHMX CU Ta CTaH PUHKY iHBECTULLIN;

— NpaBoBe MNose AepyXkaBu (3akoHodaBYa 6a3a);

— MONITUYHA BONIA BCIX Ti/IOK BNagu;

— CTaH (piHaHCOBO-KPeANTHOI CUCTEMM,;

— CcTaTycC IHO3eMHOro iHBECTOpa;

— IHBECTULiAHA aKTUBHICTb HaCeNIeHHS.

— (haKTop BM/NBY Aep>KaBy Ha eKOHOMIYHI MPOLIECH.

[0 KpaiHW, e BITYM3HAHWIA IHBECTOP NPaKTUYHO He BK/IAAaE KOLTN B PO3BUTOK
BUPOOGHMLTBA, He Nife i iHO3eMHWA iHBECTOpP. TOMY 3a YMOB €KOHOMIYHOI KpU3K
Ba)K/IMBE 3HAYEHHA Mae€ [ep)kaBHa NiATPMMKa peanizauii iHBECTULIMHMX MNPOEKTIB
PO3BUTKY MPIOPUTETHMUX BUPOBGHULTB (MPOMUC/IOBA MOMITMKA), a TakoX BrpoBa-
[PKEHHA eKOHOMIUYHMX PerynaTopis akTuBisauii BHYTPILIHbOI IHBECTULIAHOI aKTUB-
HOCTI.

Y cy4yacHuMX yMoBax (DOHAOBWIA PUHOK YKPaTHW TakoX He CNpuUsie PO3BUTKY iH-
BECTULLIMHNX NPOLIECIB B EKOHOMILi KpaTlHW, OCKiNbKN BiH (DOPMYETLCH | BUHAYAETb-
ca npouecamun npmeaTtunsauii. 1 TpasHa 1999 poky 3akiHuniaca cepTudikaTHa npuea-
Tnzauis. Tum camum 6yB NOKMAAEHNIA Kpail MOXIMBOCTI MPaKTUYHO 3ajapma CKyno-
BYBaTW aKLii YKPaTHCbKUX Mi4NPUEMCTB.

O[1HaK pMHOK aKLii1 3a/IMLLIAETLCA HEPO3BUHEHNUM BHACNILOK TaKMX NPUUNH:
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1. AKUiT HenikgBigHi. MpuabdasLn akuii, MOTIM MOXKHA X He nNpogaTu, TOMY LLO
Hemae nonuTy, abo HeBENMKWIA NOMNWUT.

2. HeHapinHWin pMHOK:

— [HBECTOpY He rapaHTOBaHi npasa BMaCHOCTI Ha aKLii;

— Cnabka cMcTemMa KOHTPO/IHO 3a YHaCHMKaMU PUHKY;

— PO3MOPOLLEHHSA aKUil cepefl HaceneHHs. baraTo akLioHepiB HaBiTb He
3HalOTb, CKIfIbKM aKUii IM HanexuTb, abo € NacBHUMMK BONOAAPSIMA aK-
Ui/, HaBiTb He 3HaKouK, WO X MOXHAa NpoJaTn. Y pe3y/bTaTi BeNMYesHi
4aCTKM CTaTYTHUX (POHAIB NIANPUEMCTB «3aMOPOXKEHI».

3. Henpo3sopicTb puHKY. IHO3eMHUM | BITYN3HAHMM IHBECTOPAM BaXKKO OTpUMa-
T onepaTMBHY i 06’EKTMBHY iHhOpMaLLito NMPO PUHOK.

4. MopywyoTbcs NpaBa akuioHepis. NMpaBa akUioHepiB MOXYTb BUABUTUCA (iK-
LIi€t0, HaBITb KOMIM aKLiOHep € BfacHMKOM 51 BifcoTKa NiAnpuemMcTBa, OCKiflbKW BiH
He MOXXe 3MIHWUTW CTpaTerito PO3BUTKY NiANPUEMCTBA ab0 3MIHUTK KepiBHULTBO. /15
LLbOro A0CTaTHbO, W06 BracHMK iHWKX 40% He NpUIALLOB Ha 360pK akLioHepiB.

5. YnpaBniHHA Aep>KaBHUMU NakeTamuy akLiin HeedheKTMBHe. 3 ornsgy Ha BUKa-
JieHe OBOAMUTUCA KOHCTATyBaTW Ti, WO B YKPaiHi BIACYTHI HaNeXHi yMOBM AN 34iiA-
CHEHHS IHBECTULINHOT 4iSNIbHOCTI.

B YKpaiHi 3 nepwmx AHIB He3a/eXHOCTI C/10Ba «iHO3eMHI IHBECTULIT» MatOTb
MariyHe 3HayeHHs. 3 HUMK NOB'A3YIOTLCA PePOPMM, EKOHOMIYHE 3POCTaHHS, TEXHO-
NOTIYHMIA NigAOM TOLLLO.

Heob6xigHO YCBIAOMUTM, L0 IHO3EMHI IHBECTULIT MPUTATYHOTLCSA IHBECTULIAMM
BHYTPILLIHIMW. B eKOHOMIYHIR iCTOpIT HeMae NpuKnagy KpaiHu, aka 6 nignopsaKoBy-
Ba/la CBOIO MONITUKY TifIbKM METI 3a/lyYeHHs IHO3eMHUX IHBECTULLIM 3a BCAKY LiHY i
focarna npy UboMy ycnixy. IHO3eMHI IHBECTULIT € NNLLE OAHUM i3 KOMMOHEHTIB BU-
COKOE(heKTUBHOI O PO3BUTKY.

[MOTPIGHO MIAKPECNNTK, L0 HA CbOTOAHI IHO3eMHI IHBECTMLIT CYTTEBO He BMNJIU-
BatOTb Ha CTaH HaLiOHa/IbHOT eKOHOMIKM YKpaiHW, BIAYYTHO He CrpusioTb PO3B'sA-
3aHHI0 3aB/aHb, BU3HAYEHUX K MPIOPUTETHI (PeCTPyKTypm3aLis eKOHOMIKU, TEXHO-
NOTiYHEe OHOBJIEHHSA BUPOOHMLITBA, MOAOMAHHSA 3a/1EXKHOCTI Bif IMMOPTY TOLLO).

TakvM YMHOM, OCHOBHMMM NPo6/ieMaMm B iHBECTULINHIN cepi €:

—  BEJIMKMI JediumT BNacHMUX ApKepen iHBeCTULIMHMX pecypciB Y NiANpPUEMCTB;
— HefoCTaTHbO PO3BMHEHWIA PUHOK KaniTanis;

— BIACYTHIN MexaHi3M [JOBroTepMiHOBOr0 KpeanTyBaHHA NiANPUEMCTB;

— He[OCKOHaa amopTKn3aLiiHa NoNiTUKa;

— BIJCYTHI NpiOpUTETN Y 3AiACHEHHI AepPXXaBHOT IHBECTULINHOT NONITUKN.

Tomy HeobixHe pethopMyBaHHS LepXKaBHOI IHBECTULIHOT MOMITUKN, KE MOBK-
HHE OXOMJI0BaTU HACTYMHI acneKTu:

1. OCHOBHMMM MKepenamm iHBeCTyBaHHSA MOBUHHI CTaTK KOLWITK NiANPUEMCTB i
opraHisauin y Burnagi npubyTky Ta aMopTu3auiiHUX BifpaxyBaHb.

Ans Uboro noTpibHO 3anpoBaguTV MOAATKOBI CTUMYU ANS IHBECTULiAHO-
IHHOBaLiNHOT AiSNbHOCTI, PO3BUTKY Masioro nignpueMHuyTBa. Micna npuitHaTTs MNo-
[AaTKOBOr0 KofeKcy MOTPIGHO yBEeCTU MATUPIYHMIA MOpPATOpPilA Ha BHECEHHS 3MiH [0
MOAATKOBOI CUCTEMM, AKLLO He NONerwyrTh NOAATKOBE HaBaHTAXKEHHS.
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LLlofo amopTum3aii, TO BOHA MOBMHHA CTAaTU HafiMHUM [XKepesiom iHBeCTULii,
nepeayciM 3a paxyHOK BUKOPUCTaHHA METO/IB NMPUCKOPEHOT amopTm3aLlil.

[na nogonaHHA Kpusn NOTpiGHe cUCTEMHE pedopMyBaHHSA, HalileHe Ha Mo-
KpallaHHs iHBecTUUiHOro npouecy. Hanpuknag, y po3BMHEHUX KpaiHax 3Bi/lbHA-
€TbCA Bif 0MOAATKYBaHHA MPUOYTOK MIANPUEMCTB, SKLLO BiH CNPAMOBYETLCA Ha pe-
(piIHAHCYBaHHA. |HWNM BaXXMBUM KPOKOM MOXe OYyTW PecTpyKTypusauis nignpu-
EMCTB, SiKa NOBMHHA NPW3BECTU [0 HAKOMUYEHHSI pecypciB ANns iHBECTULIAHOIO (i-
HaHCyBaHHS. [MOTPI6HO 3aKpUTK HepeHTabenbHI | HENOTPIOHI YKpaiHi 06'eKTK abo
NpoAatu ixX BNacHMKaMm, L0 3aiiMaroTbCs NiANPUEMHULTBOM.

2. BromKeTHI iHBECTULiNHI pecypcy MOBWHHI HAAXOAWUTK B raysi, aKi € Maso-
npuBabnMBUMK [N1S NPUBATHOIO IHBECTOPa, asie HeoOXiAHUMKU ON15 3abe3mneyeHHs
XXUTTE3[ATHOCTI €KOHOMIKM. BeNMKOro 3HavyeHHs NMOBMHHO HAbYTW LifiboBe Kpeau-
TyBaHHS IHBECTULiIHMX NPOEKTIB Ha MNifIbrOBUX YMOBax. 3a paxyHOK [ep>aBHOro
(hiHaHCYBaHHA Bif6Ip IHBECTULINHNX NPOEKTIB NOTPIGHO NPOBOANTU HA KOHKYPCHUX
3acajax.

3. Po3wupeHHa ULinboBOro 6aHKIiBCbKOro KpeauTyBaHHS ranysen i BMPOO-
HULUTB, BU3HAYeHMX AK NPIOPUTETHI. BaHKIBCbKMIA CEKTOP MOBUHEH MEpenTy Ha J0B-
rotTepmMiHOBe KpeAuTyBaHHSA. AKLWO 6aHK (hiHaHCYe cepefHbOTEPMIHOBI | AOBroTep-
MiHOBI iHBECTULIHI MPOEKTK, TO 3 MOro 60Ky NOTPiGHO nepeabdayaTy aHani3 i KOHT-
POSib 32 MOTOYHOK [AiANLHICTIO MigNPUEMCTBA-NO3NYa/ibHNKA. 3BUYAHO, He BCi
YKpaiHCbKi NMiANPUeEMCTBA roToBi [0 LbOoro.

4. T10TPIGHO YCYHYTW WTY4YHI NepeBarn 6aHKIBCbKOro Kanitany nepeq npoMmuc-
nosum. KpeautHa nonitnka, MetToam qiHaHcyBaHHA aeiunTy Gro[KeTy 3a A40NOMO-
roto o6nirauin BHyTPIiLWHBLOT Aep>KaBHOT No3unkmn (OBAIM) He NOBWMHHI NiATPUMYBATK
6i/lbLL BUCOKY HOPMY NPUOYTKY B Chepi 6aHKIBCbKUX, Ba/IIOTHUX Ta CNEKYNATUBHUX
orepawin NOpPiBHSAHO 3 CepeHbOKD HOPMOK NPUOYTKY, SiKa ICHYE B YKPATHCbKIl eKo-
HOMILL.

5. KowTKn HaceneHHss MOXYTb CTaTy BaXK/IMBOK CKMaJ0BOK IHBECTULINHMX pe-
CypciB 3a YMOB NifABULLEHHSA PIBHA peaslbHUX LOXO0AIB, CTUMY/HOBAHHS 3a0LLaPKEHb
Ta aKyMynsauii TMMYacoBO BiJIbHUX FPOLLIOBUX PecypciB Hace/IeHHs Ha NOTpebu iHBe-
CTYBaHHS, BiJHOB/IEHHSA JOBIPU L0 BITYN3HAHUX KPeLUTHO-(PiHAHCOBUX YCTaHOB.

3a ouiHkamy HauioHanbHOro baHky YKpaiHu, piBeHb 3a0LLafpkeHb HaCceneHHS
Ha CbOroAHI JocAr noHag 11 mMapA. rpH. Ane Le He CnpsMOBaHO Ha NoTpebu BUPO6-
HULTBA. 3HaYHa TX YaCTKa BUKOPUCTOBYETLCA Ha NPUABGAHHSA LIHHUX nanepis, i AKLWO
TiNIbKN BTPWYI 361NbLUNTY L0 YacTKy, TO 3a 2000-2005 pp. HaceneHHs 3MOXe IHBeC-
TyBaTW A0 3 MAPA. TPH.

6. PMHOK LiHHXX narnepiB MOBUHEH OTPMMAaTK NMoAasbLUMin po3BUTOK. Mae cTatu
OiNbLL PO3rany>eHo Noro iHhpacTpyKTypa, 6iNbLL AOCKOHAIOK npaBoBa 6asa. o-
NoxkeHHs 3akoHiB «[Mpo 3acTaBy» (1992 p.), «[Mpo BnacHicTb» (1991 p.), «Mpo LiHHI
nanepu i hoHZoBY 6ipXy» (1991 p.) He BIAMNOBIAAOTHL CyYaCHUM BUMOram, y TOMY
ymcni BUMOraMm MiXXKHapoAHUX (hiHAHCOBUX PUHKIB. 3aKOH YKpaiHu «[1po LiHHI na-
nepwv i (hOHZOBY GIPXKY» Ly>XKe CTUCAWUIA, | OpraHu Bfagy mMatoTb MPaBo BiflbHO Tpak-
TyBaTV YMHHE 3aKOHOLABCTBO Ta Npuimartun 6arato nif3akoHHWX akTiB, WO perynto-
I0Tb Cpepy (PiHAHCOBOr0O PUHKY B YKpaiHi.
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[MO3UTUBHO NOBWHHO BIJIMHYTW HA PO3BUTOK PUHKY LiIHHUX NanepiB CTBOPEHHSA
HauioHa/IbHOro feno3nTapito BHACNi4OK neranisauii «TiHbOBMX» KaniTaniB Ta 3ay-
YEHHS [0 NoTpeb CTPYKTYPHOT Nepebya0BN IHO3EMHINX IHBECTULLINA.
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2.2. TECTOBI SABOAHHA

Tema 1. NMoHATTA cyvacHOro 6i3Hecy. PUHOK | KOHKYpPeHLis B cucTeMi 6i3Hecy

1. BU3HaunTu NOHATTH ,,6i3HeC”.
Bi3Hec — Ue:
a) 0OMiH ToBapamu;
6) opraHizauis npuBaTHOI (ipmu;
B) OZep>XXaHHA KOLUTIB,;
) KpMMiHa/bHa LISNbHICT;
L) LiNOBI BIAHOCUHW MIXK NFOABMU, 3aCHOBAHI Ha TXHIX EKOHOMIYHUX IHTepecax;
€) NIANPUEMHULKA AIANBHICTD;
X) BCi nmonepegHi BigNoBiai BipHi.

2. HaBiwo notpibeH 6i3HeC YKpaiHi?

a) AN9 opraHisauil BUPOGHULTBA, AKe MOXKEe BUPOBNSATN KOHKYPEHTHOCMPOMOXK-
HY NPoAYyKLito;

6) Ans peopraHisauii rocnpo3paxyHKoBOro nignpuemMcTea y KomepuiniHe, Lo
3AaTHe npawuBaTn B PUHKOBUX YMOBAX;

B) AN151 36i/IbLUEHHS 3aNHATOCTI;

) 4719 aKTKBi3aLil eKOHOMIYHOT fiSNIbHOCTI B KpaiHi, BUX04Y 3 Kpu3n Ta 3abes-
MEYEHHS CTINKOro 3pOCTaHHS;

0) ANA 361MbLUEeHHS AKICHOT MPOAYKLUIT;

€) BCI nonepeAHi Bi4noBifi BipHi.

3. AKMMM 3416HOCTAMM NMOBUHEH BONOAITU Gi3HECMEH?

Bi3HecMeH NOBUHEH YMITH:

a) opraHi3yBaTu e(eKTMBHE (NMPUOYTKOBE) BUPOOHULITBO, LLIO YCMILIHO NpaLoe
B YMOBax PUHKOBWX BiAHOCWH;

6) NpuiAMaTV HeCTaHAAPTHI PiLLEeHHS;

B) NTW Ha BNacHWUIA pU3MK 3apagm NPoBeLeHHS BUTiAHOT YMOBU;

) 3HeBaXKaTu «BCI NOACHKI 3aKOHM» 3apajiv BMacHOro 36arayeHHs;

[) BU3Ha4aTu NpiopuTeTn AiN0BOIT AiANLHOCTI,

€) 0BO/I0AIBATU HOPMAaMW [AifI0BOI KYNbTypy Ta MOPa/IbHUMWU MPUHLMNAMK Be-
[eHHA NiSNPUEMHULITBA;

) BCI nepesiiveHi NosioXKeHHs BipHI.

4. PUHKOBMIN MeXaHi3M KOHKYpeHLii — e cnocio:

a) Y3ropKeHHs pilleHb CNoXKMBayiB, BUPOOHWKIB, BNMacHUKIB 3ac06iB BUPOOHM-
LiTBa Ta po60Y0i CKnu;

6) CMHXPOHI3aLis UMX pilleHb;

B) (DOpPMYyBaHHSA CyCMi/IbHO HEOOXIAHNX BUTPAT Ta Ail 3aKOHY BapTOCTI;

) 3MILHEHHS MoM0XeHHA BUPOBOHMKIB.
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5. fKa 3 HWKYe HaBeLeHNX 03HaK CBIAYMTL MPO BIACYTHICTb KOHKYPEHUIT B ra-

a) piBEHb NPUBYTKY HMXYe HOPMaIbHOIO A4/19 AaHOT EKOHOMIKW;

6) He3aaTHICTb (hipM AaHOT ranysi 40 PO3LUMPEHHS BUPOOHNLITBA;

B) HEMOXX/IMBICTb IHLUUM (DipMam «yBIATW» Y AaHy ranysb;

) 6iNbW HM3bKWUIA rany3eBuid piBeHb 3apOob6ITHOT MnaTu, HXK B CepefHbOMY B

KpaiHi;

A1) CTUXiliHe LiIHOYTBOPEHHS, LLIO YaCTO 3MIHKETHLCA.

6. TepMiH «HEeAOCKOHA/IMIN KOHKYPEHT» (MOHOMONICT) BiAHOCMTLCA A0 NPoAaB-

LS, SIKWIA:

a) [lie no3a CMCTEMOIO criewiasnizauii i UiH;

6) NPOMOHYE JOCTaTHIN 06CAr TOBapIB, LLLOO BNAMBATM Ha LiHW;

B) CNPO6Ye 3pyrHYBATW iICHYHOUNIA CTaHA4APT CMOXMBUMX MepeBar;

) CBIJOMO ab0 HEeCBI4OMO BUKOPUCTOBYE Hee(heKTMBHI CNnocoom BUPOOHULTBA.

7. FlKa 3 Ha3BaHMX XapaKTEPUCTUK He BILHOCUTLCA 40 PUHKOBOI opraHisauil ro-

cnopapcTea’?

a) KOHKYpeHLUis;

0) ueHTpanizoBaHe NnaHyBaHHS;

B) NpvBaTHa BIACHICTb;

r) ceoboga nignpUEMHULIBKOrO BUOOPY.

8. Uuim iHTepecaM BiAMNOBIAaE MakCUMi3aLia npubyTKy?
a) IHTepecam npuMBaTHUX ipMm;

0) iHTepecaM 3eMe/IbHNX BNACHUKIB;

B) iHTEpecam poboumx;

r) iHTepecam CroXmBauvis.

9. BupilueHHa npo6siemn WO BUPOOAATA B PUHKOBMX YMOBaX MOB‘A3aHO:
a) 3 BM3HaYeHHAM PIBHA cnewianizayii;
6) 3 BMOGOPOM MK BMPOOHMLITBOM 3aC06iB BMPOOHMLTBA Ta BUIOTOB/IEHHAM

ﬂpe,quTiB CMo>XXNBaHHA,

B) 3 )opMyBaHHAM TaKOi CUCTEMW, PO3BUTOK AKOT 3HAXOAUTLCA B KOMMETEHLIT

[EepXKaBy;

) 3 PO3BUTKOM PUHKY AOCKOHAN0I KOHKYPEHLIT;
) 3 (hopMyBaHHSAM CTilAKOr0 PUHKOBOIO MOMUTY Ha AaHWi MPOAYKT.

10. Mpo6nema K BUPOBNATN B PUHKOBIN CUCTEMI BUPILLYETHCS:
a) Ha OCHOBI AWHaMIKWN 1 06CATY CMOXMBYOMO MOMUTY, L0 BU3HAYaKOTLCS PiB-

HeM LiH Ha KiHLEeBY NPOAYKLitO;

6) yepes nparHeHHA BUPOOHWKIB 40 OTPMMaHHA NPUOYTKY, OTOX — A0 MiHIMi3a-

LiT BUTpAT BUPOOHMLTBA;

B) Ha OCHOBI LUMPOKOr0 BUKOPUCTOBYBaHHA 3aC06iB BUPOOHWLTBA,;
) Ha OCHOBI cnewjianizayii Ta yBeleHHi HOBUX TEXHO/IOT I
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Tema 2. MpuHUMNM Ta YMOBUM opradisaLii BiacHOI crpasu B YKpaiHi

1. Ans nignpueMHNLBKOT AiSNbHOCTI HEOOXIAHI HACTYMHI pecypcu:

a) OCHOBHI 3aco6u;

6) 060pOTHI MaTepiasibHi pecypcu;

B) KOLWITY;

r) 3emns;

[) iH(hopmaLiinHi pecypcu.

Un BucTayae, Ha BaLl Mornag, Uux pecypcis 4na opraHisauii BMpooHuuTea? AKi
pecypcm Lie HeobXxigHO AONOBHUTA?

2. B cyyacHMX ymoBax CTaHOB/IEHHS iH(OPMALiMHOro CycninbCTBa PeCYpCcoM,
KW 3a6e3neyye HainbinbLLy NPOLYKTUBHICTD € :

a) 3em/;

6) KoWTK;

B) MaLLVHK, yCTaTKyBaHHSA (KaniTan y BUPoOHMYI hopMi);

) NIOACLKUIA KaniTa.

3. B Teopemi A.CmiTa:

a) YCTaHOB/IKOETLCA 3B'A30K PUHKY, CYCMIIbHOro Po3rnoAiny npaui Ta eeKTus-
HOCTI;

6) PopMyntOETLCA 3B'A30K MiXK MpaBaMun BIACHOCTI, TpaHCaKLinHUMK BUTpaTa-
MW 1 EKOHOMIYHOK ePEKTUBHICTIO (hipMMK.

4. B YKpaiHi BU3HayYeHi HAaCTYMHI HanpsMu NiAnpUEMHULLKOT AiAbHOCTI:

a) BUpOGHMYe, KOMepLiiiHe, PiHAHCOBE, KOHCY bTaLliiHe, iHHOBaLiiHe nignpu-
EM-HULTBO;

0) BUpoOHMYe, hiHaHCOBe MiANPUEMHULTBO;

B) BMPOOHWUYe, iHHOBALiiHe, HAyKOBO-TEXHIYHE, KOMepLiiHe, (iHaHcoBe Mij-
MPUEM-HULTBO.

5. ToBapuCTBO, CTATYTHUIA POHA AKOrO MOAINEHWIA HA YaCTUHW, PO3MIPU AKNX
BM3HAYeHi YCTAaHOBUMMW [OKYMEHTamW, a YYaCHWKW TOBapuCTBa BiAMoBigatoTb 3a
ioro 60pru CBOIMM BHECKaMW B CTATYTHUIA (POHA, 3a YMOB HEeflOMiKiB LMX KOLITIB —
[0AaTKOBO MaliHOM, LU0 TM Ha/IeXXWTb, B OHAKOBUX A5 BCiX YYaCHWKIB po3mipax, €:

a) TOBapuCTBO 3 0OMEXEHOH0 BiANOBIAA/IbHICTIO;

6) TOBapUCTBO 3 [J0IaTKOBOK BiAMNOBIAaLHICTIO;

B) NOBHVM TOBap1CTBOM,;

) KOMaHAUTHUM TOBAPUCTBOM.

6. JJOKYMeHT, WO fBMSE COO0 yrofy Npo ChifibHy rocrnofapcbKy AifNbHICTb
[eKiNIbKOX NapTHepPiB 3 YTBOPEHHAM CaMOCTINHOT FOPUANYHOT 0COON Ha3MBAETLCH:

) YCTaHOBYMM [JOrOBOPOM;

6) cratytom nignpuemctsa (ipmu).
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Tema 3. BupobHUYa fisiNbHICTb (ipMu

1. KomepuiiHWin po3paxyHOK 3aCHOBaHWIA Ha NPUHLMNaX:

a) LeHTpani3oBaHOro ynpaeniHHA 3 FOCMNOAAPCbKOK CaMOCTIMHICTIO nignpu-
EMCTB;

6) camodhiHaHCyBaHHS 11 eKOHOMIYHOT BifNOBIAa/IbHOCTI;

B) MartepiasibHOT 3aL,iKaB/ieHOCTI KONeKTUBY MiANPUEMCTBE;

) peryntoBaHHA rocnofapcbkoi AisAbLHOCTI NIANPUEMCTB Ha OCHOBI MIAHOBUX
HopmaTuBIB.

2. paHnyHa NpMBYTKOBICTb Pecypcy - Lie:

a) NpupicT goxoAy (ipMun, NOB'A3aHNIA 3 BUMYCKOM KOXHOI OAMHULL NPOAYKLIT,
00YMOB/IEHOT BUKOPUCTaHHAM [0aTKOBOT OAUHULLI aHOTO pecypcy;

6) npupicT NpoayKTy QipMKn, ofepXXaHWiA 3a paxyHOK 30i/bLLIEHHS HA OAVHULIIO
Ki/IbKOCTI BUKOPUCTOBYBAHOIO Pecypcy;

B) NpupicT goxoay ¢ipMu, NOB’'A3aHMiA i3 3aMiHOKO 0HOTO PecypCy iHLINM;

) NpUpICT goxoay ipMu 3a paxyHOK 36i/bLLIEHHSA PUHKOBOT LiHW Ha O4MHULIO
NPoAYyKLiT.

3. PUHKOBWIA 3aKOH Npono3unuii ipMoto CBOET MPOAYKLIT NpeacTaB/se CO60H0:

a) 06'EKTVMBHO AiH04YMiA 3B'A30K MiXK KifIbKICTHO TIET NPOAYKLUIT, LLLO BUNYCKAETHLCS,
| PUHKOBOIO LIIHOHO;

6) 06’€KTUBHO Ait0UnIA 3B'A30K MiDK BUTpaTaMu BUPOGHULTBA i KiNbKICTIO Npo-
AYKLUIT, IO BUMYCKAETLCS;

B) 06'€EKTMBHO Ait04MIA 3B'A30K MiXK KifIbKICTIO TIET MPOAYKLiT, O BUMYCKAETLCA,
T PHKOBOO LIIHOHO | BUTpaTaMun BUPOOHULITBA;

) 06’€EKTMBHO Ait0uniA 3B’'A30K MIXK Ki/IbKICTHO TieT NPoAYKLiT, WO BUMYCKaETbCS,
T PUHKOBOIO LIIHOIO, BUTpaTaMu BUPOBHMLTBA | NPUBYTKOM.

4. T1oCTiliHI BUTpATK NigNPUEMCTBA — Lig:

a) BUTPATK, PO3MIpPK AKUX He 3a/1exaTb Big 06’eMiB BUPOOGIHOBAHOT NPOAYKLIT;
0) HesBHI BUTPATW;

B) BUTPATU, PO3MIPU AKUX 3a/1eXaTb Bif 06'eMiB BMPO6IHOBAHOT MPOAYKLIT;

) BATPATK Ha pecypcu 3a LiHamu, WO Ait0Tb HA MOMEHT TX NpuabaHHs.

5. BisHec-nnaH €:

a) nepenbdayeHHs 1 oNMcyBaHHS AiANbHOCTI (hipMK B LOBroTePMiHOBIV nepcrie-
KTWBI;

6) ouiHKa AouiNbHOCTI (HagiNHOCTI) MPOEKTY;

B) OLiHKa piBHA NOTPe6 nignpuemctsa y (piHaHCyBaHHI, HEOBXiAHOMY AN pea-
ni3ayii NpoeKTy;

) LOKYMEHT, pery/tor4mnin rocnofapcbKy AisnbHICTb NiAMNPUEMCTB Ha OCHOBI
M1aHOBMX HOPMATMBIB.
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6. MnaH MapKeTUHIY BK/HOYaE:

a) nepefbadvyBaHi LiHW Ha MPOAYKLIHO;
6) BIAOMOCTI NP0 NapTHepIB;

B) MOX/IMBI KaHa/n 30YyTY;

) OCHOBHI [pKepena (piHaHCyBaHHS.

Tema 4. IHHOBaUiNHO-IHBECTULIHA AISANbHICTb QipMK

1. Mig «iHHOBaLIE» PO3YMIETHCA:

a) PO3BUTOK TEXHOJOTiT, TEXHIKW, YNpPaBiiHHA Ha CTafifgX 3apOAXKeHHS, OCBOEH-
HS.

6) KiHUEBWI pe3ynbTaT iHHOBaLiNHOI AiSNbHOCTI, BTINEHWA Y BUTNSA4I HOBOrO
abo

B) YOCKOHaNeHOro NpoAyKTy (TEXHO/OTIT), WO YNPOBaIKEHNIA HA PUHKY.

) NPOLEC PO3BUTKY HayKW, TEXHIKM | BUPOOHULITBA;

1) TEXHIKO-TEXHOMOMYHWIA piBEHb PO3BUTKY (hipMMK.

2. Po3TallyiTe B IOFiYHIN NOCNIJOBHOCTI OCHOBHI CTPYKTYPHI €1eMEHTU iHHO-
BaLiiHOr o npouecy.

a) BMHUKHEHHS ifeT B MPOLEeCi HAYKOBOI0 JOC/IIKEHHS;

6) hopmyBaHHsA KaHaniB 36yTy HOBOI NPOAYKLIT.

B) BUPOBHMLTBO;

) BOCNILXKEHHS PUHKY;

[) NPOBeAeHHSA BUNPOOYBaHb.

3. [10 0co6nmBOCTEN PYHKLIOHYBAHHA PUHKY HOBOBBEEHb MOXKHA BIHECT Te,
L0:

a) TOBap € pe3y/IbTaTOM HayKOBOI npaui, sKka HOCUTb CreuugivyHniA iHaAMBIAYa-
NbHWIA | TBOPUNIA XapaKTep, i He MOXKe OyTW 3BeleHNI 10 abCTpaKTHOI npaLi, Wwo ne-
YXUTb B OCHOBI BapTOCTI;

6) npwn TOpriBNi HOBOBBEAEHHAMU (PipMM NMPALOOTL HA HEBILOMOrO CroXMBa-
ua;

B) LjiHa Ha TOBap (DOPMYETLCS CTUXIMHO, Nif AiE0 NONUTY i MPONo3nLT;

r) 6arato ToBapiB LbOro PUHKY Peani3ytoTbCA TifIbK/ 3 MPAaBOM BMKOPUCTAHHS
HOBOBBe/EHHS MPK 306epeXKeHHI Npas BacHMKa, il Nicns nepefadi HOBOBBEAEHHS.

4. Ha3BiTb 6a30BUIA MPUHLMAM IHBECTYBAHHS, 3rigHO 3 AKUM B Mipy KOXHOTO Mo-
AaNbLIOro BKNaAeHHA Kanitany Moro eKOHoMivHa eDeKTUBHICTb 3HVKYETHCS;

a) NPUHLMN MYbTUNIIKATOPA,;

6) 06NiK rpaHN4YHOT ePeKTUBHOCTI;

B) Q-nNpuHUMI;

) NPUHLMN 06/1iKY PU3MKIB.
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5. HactynanbHa cTparerisa gipmu, WO Aie B KOHKYPeHTHOMY CepefoBuLLi, Ma€e
HaCTYIMHY XapaKTepUCTUKY:

a) XapaKTepHa A/19 HEBENMMKMUX HOBATOPCbKMX (hipM, SIKi 3aHATI NowykaMm Ta-
KOro NPOAYKTY, SIKAA He BUMarae 3Ha4HUX BMUTPAT Ha CBOK PO3PO6KY, asie 3 AKUM
(hipma MOXKe BUCTYNUTN MOHOMOICTOM;

6) hipma nparHe NigupysBaTV Ha PUHKY; 3A4IACHIOE IHHOBALHY CTpaTerito, 3a-
CTOCOBYHOUYM BWMCOKY KBasigikauito, mMatepiasibHi pecypcu, Lo BMKOPUCTOBYHOTLCH
ANA OCNIAHULBKOT | KOHCTPYKTOPCbKOT pOOO0TH;

B) noBefiHKa (hipm 3aCHOBaHa Ha NparHeHHi 4o 36epeXkeHHs | cTabinisauii puH-
KOBMX MO3MLINA,

r) ipma Ha OCHOBI HapOLLyBaHHS TEXHIYHOIO PiBHSA BMPOOHMLUTBA Mepecnigye
MeTYy MPOXOLXKEHHS 32 IHLUMMU B TEXHIKO-TEXHOMOTIYHOMY PO3BUTKY.

6. CyTb NPOEKTHOr0 aHasi3y NoNArae:

a) Y 34iMCHEeHHI 3aayMy MPOEKTY;

6) y NoeAHaHHI MaTepiaibHNX | TPOLLIOBUX OLLIHOK IHBECTULIIA;

B) Y 3ICTaB/IeHHI BATPAT Ha peasi3alito KaniTaJibHOro NpPoeKTy i BUrog, AKi Mo-
XYTb OYTV 0flepXKaHi Bif, BUKOPUCTAHHS LibOr0O MPOEKTY;

) y TEXHIYHOMY i KOMepLitHOMY aHani3i iHBECTULi B HOBY TEXHIKY.

Tema 5. diHaHcoBa fiANbHICTb MigNPUEMUA

1. Wo cnig po3yMiTu nig hiHaHCaMU Ha MIKPOPIBHI?

®iHaHCK nignpyemcTea — Le:

a) rpoLwui NiagnpueEMCTBa;

6) NpnOYTOK NiANPUEMCTBA;

B) (DOHA, 3ap06ITHOT NnaTw;

) pecypcum NignpueMCTBa, BUPaXKeHi B FPOLLIOBI (POpMI;

[1) EKOHOMIYHI BiAHOCUHW, LLIO BUHWMKAIOTL MPU CTBOPEHHI, PO3MNOAINI | BUKOPU-
CTaHHI rpoLUOBMX [0OXO0AIB NignpuemcTsa i BiANOBIAHUX TM (POHZIB KOLUTIB.

2. FKi CTPYKTYPHI efleMeHTH BK/H0YaloTh (PiHAHCU Ha MakpopiBHi. PiHaHCOBa
cucTeMa KpaiHu — Le:

a) 6aHKIBCbKa CUCTEMA KpaiHu;

0) fiep>XaBHMI GHOMKET i MicLeBi 6HOMKETN Pi3HUX PIBHIB;

B) (DOHAOBI, TOBaPHI | BaNtOTHI BipXKi;

) oHAM couianibHOro CTpaxyBaHHS;

[) NEHCINHWIA Ta IHBECTULINHMIA (hoHAW (Aep>kaBHi | MicLEeBI);

€) Aep>KaBHi Ba/IFOTHI pe3epBy;

X) PO3paxyHKN MiX Lep>kaBamu;

3) (hiHaHCK NIANPUEMCTB i OpraHi3awii;

) rPOLLOBI KOLUTU HaCe/IeHHS,

K) cucTema BCiX NnepepaxoBaHMX BULLE CTPYKTYPHUX €N1EMEHTIB.
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3. Bu3HauTe NOHATTSA «OCHOBHI 3ac06K nianpuemctaax. Lle:

a) rpoLLOBI KOWTK NiANPUEMCTBA, 3aHATI B Bi3HECH;

6) rpowoBi KOWWTK NiANPUEMCTBA Pa30oM 3 BapTICTHO OYAMHKIB, YCTaTKYBaHHS,
TpaHCMopTy Ta iH.;

B) rPOLLOBI KOLUTK MIANPUEMCTBA, AKI € YaCTUHOK CTATYTHOrO (DOHAY, L0 npu-
3HayeHi Ha NpuabaHHA OCHOBHMX (hoHAIB (BYAMHKIB, CNOPYA, MaLUWH, YCTaTKyBaHHS
Ta iH.).

4. BusHauTe (PyHKLiOHa/IbHY CTPYKTYpY O0OOPOTHMX KOLUTIB NIAMNPUEMCTBA Y
BiATBOPOBa/IbHOMY rnpoueci. O60POTHI KOWTK NOAINAKOTHCA Ha:

a) BapTiCTb BUPOOHMUMX POHAIB | (DOHAM 06EepTaHHS;

6) hoH 3apobITHOT NNatu i NPUBYTKY;

B) BMTpaTU Ha BUPOOHMUTBO NpoAyKuii (cobiBapTicTb) i BApTIiCTb rOTOBOT MpPO-
AYKUIT, BUPQXKEHOI B CYMI LiiH.

Tema 6. dopMyBaHHS LiHM MPONo3nLil B pPUHKOBMX YMOBaX.
KomepuinHa gisnbHICTb gipmu

1. AKi hopmum Toprisni BIAHOCATLCA A0 ONTOBOT TOPriBAi?
a) KOHKYPeHTHI Topru;

) 3aKpuTi TOPIHK;

B) TOPriB/sA Ha TOBapHiil GipXi;

) TOPriBnsi Yepe3 marasuHu.

2. AKi (hopMu TOpriBNi BI4HOCATLCA 40 PO34piOHOT Toprisni?
a) TOpriBns yepes marasviHu;

6) nignprvemcTaa caMoo6cnyroByBaHHs (YHiBepcamu);

B) TOPriBA 3a Katasioramu;

) 3aKasu NOLUTOHO;

[1) TOProsi aBTOMAaTy;

€) NPOAAXK Ha ayKLiOHHUX PUHKAX;

X) NpojaXx Ha Aomy.

Tema 7. IH(hopmaLiiHW Gi3Hec

1. YTOUHITb CTPYKTYpY iHhopMaLiiHOro Gi3Hecy.

IHpopMaLiiHMiA 6i3HeC BKNKOYAE TaKi CKIaLoBI, SK:

a) 3MiCTOBHa IH(hopMaLis (KIHOINbMK, ra3eTu, XXypHaIn, MiKPOMibMU, TH(O-
pMaLiiHi 6toneTeHi);

6) fonomikHI nocnyru (baHKW, eneKTpoHHe nepefaBaHHA AOKYMeHTIB, 6iTOBI
MaK/epu, peKknamHi areHTCTBa);

B) iH(opMauiliHi TexXHoNoril (KoMM'toTepy, KOHTOPCbKE 06/1aAHaHHSA, ONTUYHA
anaparypa, flasepHi AUCKN, ApyKapcbke 06nafHaHHA, KCepokonit);

) IHTerpyroya TexXHosoris (MepcoHasibHi KOMM'KOTEPU, CUCTEMU MOBJIEHHS, (ha-
KCuMine, LngpoBi gaHi).
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3anuTaHHA: AKi HanpsMK THopMaLinHOro Gi3Hecy Le NOTPIOHO BKIKOUUTU B
Lito cuctemy ?

2. IHthopMaLinHMIA NPoAYKT — Lie:

a) NporpamHi NpoAyKTx, 6a3n AaHMX Ta iHLWa iH(popmaLis, WO € 06°€KTOM Kyni-
BNi-NPOAaxy;

6) iH(hopMaLif y TEKCTOBOMY, ayAio- abo Bifeo popmarax;

[laBaHHA Ha BiACTaHb.

3. MigkpecniTb Npouecu, AKi CTOCYOTbCA eBOMtOLIT iHopMauiiHOro 6i3Hecy
I-ro poay:

a) po3pobKa KOMM'KOTEPIB;

6) HafaHHSA KOHCATTUHTY B YNPOBaMKEeHHI KOpnopaTuBHMX iHPOpMaUiiHUX cu-
cTem;

B) BUKOPUCTaHHS iH(POPMaLinHNX Ta KOMYHiKaLiiHUX TEXHOMOTI Y nnaHyBaH-
Hi 6i3HeC-NpoLeciB;

) opmyBaHHSA LUNPOKMX AiNOBUX 3B*A3KIB;

4. MigKpecniTb NpoLecu, SKi CTOCYHTbCA eBooLiT iHpopmaLiiiHoro 6isHecy
I1-ro poay:

a) YNpoBapKeHHA KOMIM'IOTEPIB Y NPOLLECH YNPaB/iHHA BUPOOHULTBOM;

6) hopmyBaHHA KOHKYPEHTHOro cepeaosuila B IT-CEKTOPI Ta Ha PUHKY Tene-
KOMYHiKaLii;

B) (hopmyBaHHS rnobanbHOT iHhopMaLiiHOT Mepexi;

) ynpoBamkeHHs: KOpnopaT1BHOT iHhopMaLiliHOT CUCTEMMN.

Tema 8. [lep>kaBHe peryntoBaHHs MignpueMHULbKOT AiiIbHOCTi — OCHOBHW
(haKTop BMN/IMBY [ep>KaBn Ha EKOHOMIYHI NnpoLiecn

1. Aknmun Npobiemamu B PUHKOBIA eKOHOMILI Mae 3aiMaTuCs fepaBa?

a) Po3noAiIoM rpoLLoBKX NPUBYTKIB Y CYCNifbCTBI;

6) HafaBaTy 4OMOMOTY KOHKPETHOMY CMOXKMBayeBi 3 06MeXeHUMN NpubyTKamu
| BU3HA4aTK Cnocobm IXHLOro paLioHa/IbHOrO0 BUKOPUCTaHHS;

B) BM3HAuaTK, WO i CKiNIbKU Mae ByTy BUPO6/IEHO 3a HassBHNX PECYPCIB;

) BU3Ha4aTV! KOO TOBapIB I MOCNYr, AKUX NOTPebye CyCninbCTBO, HE3AIEXHO
Bifl CMaKiB i nmepeBsar NneBHOI Py HaceNeHHS.

2. EKOHOMIYHa ponb fepykasn TUM BifbLL NMO3UTUBHA, YMM BifibLe BOHA CrpUSE:
a) 3MILJHEHHIO MainHOBOT PIBHOCTI B CYCMiNbCTBI;

6) CTUMYNHOBAHHIO TEXHIYHOIO NPOrpecy i EKOHOMIYHOMY 3POCTaHHIO;

B) 36i/IbLLEHHIO ONOAATKYBaHHS.
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3. MoaaToK Ha AoAaHy BapTICTb HAIEXWUTb [0:
a) MPOrpecMBHNX NPUOBYTKOBUX NOAATKIB;

6) TOBapHUX NMoJaTKis.;

B) NOAaTKIiB Ha MaiHo;

) NoAaTKiB Ha cnagwinHy.

4. BusHauTte (hyHKUIT NogaTKiB, AKI MNONArarTh V:

a) CKOPOYEeHHI 06CAriB KOLLTIB, AKI NepebyBatoTh Y BOMOAIHHI (DIPM i JOMALLIHIX
rocnofapcTs;

0) 36i/1bLLUEHHI 06CATIB KOLUTIB, AKUMWN PO3MOPALKAETLCA [ep)KaBa;

B) 30i/bLLIEHHI 06CATiB KOLUTIB, AKI CNPAMOBYIOTb Ha (DiHAHCYBaHHA AepXXaBHUX
BUTpAT;

) nepepo3nogini NpubyTKiB HaceneHHs i NiANPUEMCTB;

[1) AOCArHEHHI BCIiX NepenivyeHnx Linein.

5. AKWO fepxaBa YCTaHOBUTL Ha TOBap X-FPaHW4HY LiHY Ha PiBHi HMXYe 3a
PUHKOBY (PIBHOBaXHY) LIIHY, TO:

a) 3HMKae AeiumT AaHOro ToBapy Ha PUHKY;

6) CTBOPHOKOTLCA 3a/IMLLKN TOBapY;

B) MiABULLYETLCA AKICTb TOBapY;

) BAPOOGHULITBO JaHOr0 TOBapy NPUMUHAETLCS.
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